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1. OOmmume moJI0KeHNA.

1.1. Hacrosmue [IpaBuma onpeaeneHus CTOMMOCTH aKTHBOB, COCTABIISIFOIIMX IEHCUOHHBIE PE3EPBBI,
Y COBOKYITHOM CTOMMOCTH NIeHCHOHHBIX pe3epBoB AO «HIID I"aznmpombank-ponmy» (nanee — [IpaBuia)
COCTaBJICHBI B COOTBETCTBHHU ¢ YKa3anueM banka Poccuu ot 31.10.2018 Ne 4954-V «O nopsiake pacuera
TEKYIIeW CTOMMOCTH M CTOMMOCTH YMCTBIX AKTHBOB, COCTAaBJSIOLIMX IEHCHOHHbBIE HAKOIUIECHUS,
MOPSAZIKE U CPOKAX pacyeTa CTOMMOCTH aKTUBOB, COCTABIISIFOIIMX EHCUOHHBIE PE3EPBBI, U COBOKYITHOM
CTOMMOCTH MEHCUOHHBIX PE3€PBOB HETOCYAAPCTBEHHOr0 IEHCUOHHOTO (oHIa» (nanee — YKa3aHue), a
TaKXe B COOTBETCTBHM ¢ BHYTpeHHMMH AokymeHTamMu AO «HII® I'aznmpombank-(pona » (mamee —
donpm).

1.2. Hacrosmue IlpaBuna ompenensitoT MOPSIOK pacdyera CTOMMOCTH AaKTHBOB, BEJIWYHHBI
0053aTeNbCTB, COCTABISAIONUINX CPEACTBA MEHCUOHHBIX pe3epBoB DoHAA, B TOM YHCIE MO JIOTOBOpaM
HETOCY/IapCTBEHHOT'O0 MEHCHOHHOT'O OOECIIEYeHUs U JI0TOBOpaM JOJTOCPOUYHBIX cOEpeXeHUi, B TOM
YuClie HaxOJALIMXCA B JIOBEPUTEIBHOM YIPAaBICHUM [0 KaXIOMY JOTOBOPY JIOBEPUTEIBHOTO
yIpaBlIeHUs! CPEACTBAMH IEHCUOHHBIX PE3€PBOB, U COBOKYIHOM CTOMMOCTH MEHCHOHHBIX PE3EpPBOB
donpa. (1amee COBMECTHO JIMO0 KKl B OTAebHOCTH — [lokazaTenn).

1.3. B nacrosmux [IpaBunax He O0TpaxaroTCs MOJOKEHUS, KOTOPbIE OJTHO3HAYHO MPETyCMOTPEHBI B
YkazaHuu.

1.4. PacueTr cTOMMOCTH aKTHBOB, COCTABJISIOIINX [TEHCUOHHBIE PE3EPBBI, U COBOKYITHONW CTOMMOCTHU
MIEHCHUOHHBIX PE3EPBOB IMPOM3BOIUTCS B COOTBETCTBHHM C YKa3zaHueMm, [lomokeHwem 00 YdeTHOU
nonmutuke AO «HII® TA3ZDPOHI» (manee — VYderHas mnohauTuka), Hacrosummu [IpaBunamu,
PernmameHTOM  CHEUMANM3MPOBAHHOTO  JCTIO3UTAPHS ~ MHBECTUIMOHHBIX  (DOHIOB,  MAeBBIX
WHBECTUIIMOHHBIX (DOHIOB M HETOCYIApPCTBEHHBIX NMEHCHOHHBIX (OHIOB (Hasee — PeriiameHT) u Ha
OCHOBaHUU JIOrOBOpa 00 OKa3aHUU YCIYT CIEHUATM3UPOBAHHBIM JEMO3UTAPUEM, 3aKIIOYEHHBIM C
dongom

1.5. Pacuer Ilokaszateneli, npeqyCMOTPEHHBIX YKa3aHHEM, OCYLIECTBIIETCS B MOPAIKE U CPOKH,
ycTaHoBieHHbIe PermamenTtom. B ciydyae ecnmu YkazaHueMm MpeayCMOTPEHBI 0ojiee paHHHE CPOKH
ocyiiectBieHuss pacdera Ilokazareneidi B cpaBHEHMM ¢ PeriamMeHTOM, HCHOJIB3YIOTCS CPOKH,
YCTaHOBJICHHBIE Y Ka3aHUEM.

1.6. VYperynupoBanue pasHoriacuii mexnay DOHAOM, YyNpaBisiomleld KOMIIAaHHWEH, C KOTOpOW y
@doHa 3aKITI0YEH IOTOBOP JIOBEPUTEIBLHOTO YIPABIEHUS, U CTIEHUATU3UPOBAHHBIM JEMO3UTApUEM IPU
pacuere CTOMMOCTH YUCTBIX aKTUBOB IIPOU3BOJUTCS B COOTBETCTBUU € PerimaMeHToMm.

1.7.  PacueT CTOMMOCTH YHCTBIX aKTHBOB IPOU3BOAMUTCS IO COCTOSIHUIO HAa Ka)Iblii pabo4Mii 1eHb,
KKl JE€Hb, B KOTOPOM COBEpIIAINCH OMNEpaluyd C aKTHUBaMH, COCTABIAIOIIMMU TEHCHOHHBIE
PE3€epBbI, €CIH TaKOU JIeHb HE SBIJIAETCA pabouynM, a TaK)Ke Ha MOCJIETHUIN KaJleHIapHbIi JeHb MecsIa,
€CITM OH MPHUXOTUTCS Ha Hepabouuil NeHb, HE MO3/JHEe pabdodero IHS, CICAYIOIIEro 3a TaToH, IO
COCTOSIHUIO Ha KOTOPYIO OCYILIECTBIISIETCS PacueT CTOMMOCTU YMUCTBhIX akTUBOB. Pacuer Ilokazateneit
MPOU3BOAUTCSA IO COCTOSIHUIO Ha 23:59:59 MOCKOBCKOTO BpEMEHHU aThl, 32 KOTOPYIO PaCCUUTHIBAIOTCS

TTokasarenu.



1.8. CroumocTh axkTHBOB M 0053aTENbCTB, BBIpAKEHHAs B WHOCTPAHHOM BAIIOTE, MOMJICKHUT
nepecyeTy B pyonu mo oduumasbHOMY Kypcy, ycraHoBieHHOMY bankom Poccum, Ha naty pacuera
[TokaszaTeneil.

B cnyudae eciu bankoMm Poccum He yCTaHOBJIEH KypC HMHOCTPAHHOM BajlOTHI, B KOTOPOH
BBIpR)KEHA CTOMMOCTb aKTHBOB (00s3aTelbCTB), K PYOJI0, TO HCIOJB3YETCS COOTHOILECHHE MEXITY
KypCOM MHOCTPaHHOM BaNIOTHI M pyOsieM, OnpeessieMoe Ha OCHOBE Kypca 3THUX BaJIOT MO OTHOIICHHUIO
K amepukanckomy npotapy (USD) (kpocc-Kypc HMHOCTpaHHOW BalllOTHI, ONpPENCIECHHON dYepe3

amepukanckuit gosuiap (USD)).

2. KpuTepum npu3HaHUs aKTUBOB U 00513aTeJILCTB.

2.1. Tlpu3HaHue aKTMBOB M 00s3aTENHCTB (B YaCTH OOS3aTEIHCTB, MPEAYCMOTPEHHBIX YKa3aHUEM)
MIPOM3BOJUTCS B TOPSIAKE, YCTAHOBICHHOM YUeTHOW mojuTukod PDOoHIA, C yI4ETOM OCOOCHHOCTEH,
MPEAYCMOTPEHHBIX HacTosmuMU [IpaBuiiaMu, 4TO B COBOKYIMHOCTH COOTBETCTBYET KPUTEPHUSIM
MIPU3HAHUS aKTUBOB M 0053aTENbCTB, MPEAYCMOTPEHHBIX OTPACIeBBIMU CTAHIAPTAMU OyXTaITEPCKOTO
ydeTa HEKpeIUTHBIX (UHAHCOBBIX opranmzaiuii (mamee — OCBY H®O) m MexayHapoaHbIMU
cTaHAapTamMu (UHAHCOBOM OTYETHOCTH, BBEJCHHBIMH B JICUCTBHE Ha TEPPUTOPUH Poccuiickoit
@eneparnn  (manee — MC®O). Kpurepuu npu3HaHUS OTACIBHBIX AKTUBOB U 0053aTENIbCTB
ycraHoBieHbl B [Tpunosxennn Nel x Hactosumm IIpaBunam.
2.2.  CromMOCTb IIEHHBIX Oymar, mojdydeHHbIX 1Mo 1 yactu caenku PEIIO, He BkitoyaeTcst B pacyeT
CTOMMOCTH YHUCTBIX aKTUBOB. CTOMMOCTH IIEHHBIX Oymar, nepenanabix mo 1 gactu caenku PEIIO 6e3
MIPEeKpaIEeHUs IPU3HAHUS, BKIIFOUAETCS B pacyeT CTOMMOCTH YHUCTHIX aKTHBOB.

B pacueTr cTouMOCTH YUCTHIX aKTUBOB BKIJIFOUAETCS:

- B COCTaBE aKTHUBOB (IEOMTOPCKOH 3a0KEHHOCTH) — CTOMMOCTh JIEHEKHBIX CPEJICTB,

npeaocrasieHHbix 1o 1 yactu caenku PEIIO;

- B COCTaB€ KpEAUTOPCKOW 3a0JKEHHOCTH — CTOMMOCTb JEHEXKHBIX CPEJICTB,

nosyueHHbIX 110 1 yactu caenku PEIIO.

3. Mertoasbl onpeeeHnsi CTOMMOCTH AKTHBOB

(BeJIMYMHBI 005132TEJIbCTB)

3.1. Ilpu nepBoHa4YaJbHOM MPU3HAHUU AKTUBBI OIIEHMBAIOTCS IO CIPABEUIMBOH CTOMMOCTH.
CrpaBenuBOil CTOMMOCTBIO AKTHBA IIPU IEPBOHAYAJIBHOM IPU3HAHWM, KaK IPAaBUIIO, SBIAETCA
CTOUMOCTD HpHOGpeTGHI/IH aKTHUBa (CHpaBe,Z[.HI/IBaH CTOUMOCTL HNCPCAAaHHOIO BO3MCHICHUSA, CyMMa
Pa3MEIICHHBIX JICHEKHBIX CPEJICTB, CKOPPEKTUPOBaHHAs B ciiydasx, mpeaycMoTpeHHbpx OCBY HDO).
Ecnu crouMocTs mproOpeTeHusl akTHBa HE MOXKET OBITh MPU3HAHA CIPABEJIMBOM CTOMMOCTBIO
LIEHHOI Oymaru, To CIpaBeAuBasi CTOMMOCTh TaKOW LIEHHON OyMmaru ornpenessieTcsi B COOTBETCTBUU C
1.3.3 vacrosiuux [IpaBui.
3.2.  Tlocne nepBoHAYaIbHOTO MPU3HAHUS U 10 MIPEKpAIllEHUs] IPU3HAHUS aKTUBBI OLIEHUBAIOTCA 110
aMOpTHSHpOBaHHOﬁ CTOUMOCTH .HI/I60 10 CHpaBeHHHBOﬁ CTOUMOCTH B 3aBUCHUMOCTH OT HX

KJaccuukanuu.



Knaccudukanus akTHBOB OCYIIIECTBIISIETCS B MTOPSAIKE, TPEYCMOTPEHHOM Y YETHOM MOJIMTHKON
®onna B cootBerctBHM ¢ OCBY H®O m MexayHapoaHbpIM CTaHIApTOM (UHAHCOBON OTUYETHOCTH
(IFRS) 9 «®uHaHCOBBIC HHCTPYMEHTBI.

3.3. Pacuer cmpaBemIMBOW CTOMMOCTH AaKTHBOB (BEIUYHMH O053aTENbCTB) OCYIISCTBISECTCS Ha
ocHoBaHuu MC®O (IFRS) 13 «Ouenka cripaBeaJInBON CTOUMOCTH.

MeTtoapl pacuera cripaBeAJIMBON CTOMMOCTH aKTMBOB W BEIUYHMH 0053aTEIbCTB, B TOM YHCIE
OIMCaHNE UCTOYHMKOB JIaHHBIX JIJISl pacueTa CTOMMOCTH aKTUBOB (BEJTMYMHBI 00s3aTENIbCTB), MOPAIKA
WX BBIOOpA, TOPSAKA MPU3HAHHS PHIHKOB aKTHBOB M 00S3aTENhCTB AKTUBHBIMH, KPUTEPUU BHIOOpA
Croco00B U MoJieel OIEHKHM CTOMMOCTH B 3aBUCHUMOCTH OT BHUJIOB aKTHBOB M 00S3aTENbCTB YPOBHU
omnpeaensieMbIx 1eH npuBeneHsl B [Ipunoxxenun Ne 2 k Hactosium [IpaBunam.

[Ipu onpenenennn CpaBeTMBON CTOUMOCTH aKTUBOB (BEIMYMHBI 0053aTEITHCTB) B OTCYTCTBUU
HCXOJHBIX JIaHHBIX MEPBOrO YPOBHS Ha JaTy pacuera CHpaBeIIMBONM CTOMMOCTU MPUMEHSIOTCS
HCXOJIHBIE JJaHHBIE BTOPOTO U TPETHEr0 YPOBHS, IpeaycMoTpeHHsble [Ipunoxenuem Ne 2 k HacTosuM
[IpaBunam, Ha pgary pacyera CHpPaBEIIMBOM CTOMMOCTH HE3aBUCHMO OT BEJIIMYMHBI W3MEHEHUS
HCXOJIHBIX JIAaHHBIX 10 CPABHEHUIO C MPEABIIYIINM Pacy€TOM CHPABEAIUBOA CTOUMOCTH.

3.4. Pacuer CTOMMOCTH aKTHMBOB (BEIHYMH OOSI3aTENIbCTB), 32 HMCKIIOUEHHEM OIICHHBACMBIX IIO
CHpaBeIMBON CTOUMOCTH, OCYIIECTBIISIETCSI HA OCHOBaHUM MeX1yHapOIHOTO cTaHaapTa GUHAHCOBOM
otuetHOCTH (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTHI».

MeTo/ibl yueTa 1 OmpeAesieH!s CTOMMOCTH aKTUBOB (00s3aTENIbCTB), TOMUMO OLIEHUBAEMBIX 10
CIPaBEJIMBOM CTOMMOCTH, YCTAaHOBJICHBI Y4eTHOM mnoautukod PoHma, MOAXOAbl K OINPEACICHUIO
CTOMMOCTH OTJIEIbHBIX BUJIOB aKTUBOB (00s13aTeNbCTB), puBeAeHus B [Ipunoxxenuun Ne 3 k HacTosSIIIUM
[TpaBunam.

[Toaxomab! kK POPMUPOBAHUIO U OMIPEICTICHUIO BETMYHHBI OLIEHOYHBIX PE3EPBOB MO 0XKHUTaeMbIC
KpeAUTHBIE YOBITKM OTAEIHHBIX BHUJOB aKTHUBOB, MpuBeneHbl B [lpunokennn Ne 4 k HacTOSIIHM
[IpaBunam.

[Ipu dopmupoBaHMM OIIEHOYHOTO pe3epBa IMOJA O0XHIAaeMble KPEAUTHbIE YOBITKH IO

(UHAHCOBOMY aKTWBY, IIEPEOIICHKAa TaKOro OIICHOYHOTO pe3epBa MPOBOIUTCS HE3aBUCHMO OT
OTKJIOHEHHSI CyMMBbI OLIEHOYHOT'O pPe3epBa, UCIOJb30BaHHOM B pacueTe CTOMMOCTH YUCTBIX aKTUBOB Ha
MPEALIECTBYIOIIYIO JaTy €€ pacyera, OT CyMMBbI OLIEHOYHOIO pe3epBa Ha TEKYIIYK JaTy pacyera
CTOMMOCTH YUCTBIX aKTHBOB.
3.5. Cmoco6 yuera BIoKeHUH B akIy (11an) JOYSPHUX aKIIMOHEPHBIX OOIIECTB U BIOKCHHI B aKIIHU
(mam)  accCONMHMPOBAHHBIX  AKIMOHEPHBIX  OOMmIECTB  (TACBBIX  WHBECTUIIMOHHBIX  (POHIOB)
YCTaHABJIUBAECTCS B YUeTHOM monuTuke PoHAa B COOTBETCTBUU ¢ MEXIYHAPOIHBIM CTaHAAPTOM
¢unancoBoit otueTHOCTH (IAS) 27 «OTnenpHas GuHAHCOBAS OTUYETHOCTHY.

CroumocTh aknuu (MaeB) TOYEPHUX MU aCCOIMUPOBAHHBIX aKIIMOHEPHBIX OOIIECTB (TTaeBHIX
WHBECTUITMOHHBIX (DOHOB) OMpeAeNseTcs B 3aBUCHMOCTH OT CIIOC00a y4yeTa BIOKEHUH B TaKUE aKIHH

(mam), ycTaHOBJIEHHOTO Y4YeTHOH nmosmTukoi donpa.

4. TlpuMeHeHHE OTYETOB OI[EHIIUKA JIJIA ONpeaeIeHUsl CIPaBeIJIUBOH CTOUMOCTH.



4.1.

CTOMMOCTb aKTHBa OMpeaAciACTCA HAa OCHOBAHMM OTYHCTA OLCHIIWKA HNpU OAHOBPCMCHHOM

COOJTIOJICHUH CIIEAYIOIINX YCIIOBHM:

4.2.

- OIICHIIIMK COOTBETCTBYET TPEOOBAHUSM, OTIPE/ICIICHHBIM B Y Ka3aHUH;

- B OTYETE OIEHITUKA MPETyCMOTPEHO, YTO OH COCTABIICH JIJIsl ONIPEACIICHUSI CITPABEIJTMBOM
CTOMMOCTH aKTHBa B COOTBETCTBUU ¢ MeXIyHapOAHBIM CTaHIApTOM (PMHAHCOBOM OTYETHOCTH
(IFRS) 13 «Omenka crnpaBelIMBOM CTOMMOCTW», BBEICHHBIM B JCHCTBHE HAa TEPPUTOPUH
Poccuiickoit denepanmu;

- 13 OTYETA OIEHIIMKA MOXKHO Y€TKO OMPEACITUTh CTOUMOCTh 00BheKTa 0e3 yuera HaJlOTOB,
KOTOpBIE YIUIAYMBAIOTCA B COOTBETCTBUU C 3aKOHOAATENHCTBOM Poccuiickoi denepaunu uiu
WHOCTPAHHOTO TOCYJIapCTBa MIPH MPUOOPETCHUH M PEaTN3alliK YKa3aHHbIX aKTHBOB;

— JdaTa OOCHKHU CTOMMOCTHU AJOJIKHA 6I>ITB HC paHee IIECTHU MECALIEB A0 AATHI 11O COCTOSHUIO
Ha KOTOPYIO PACCUUTHIBACTCS CTOUMOCTh YUCTHIX aKTHBOB.

Hcnonw3oBaHue ordera OIICHIIIMKA 00s13aTeNbHO npu onpCACICHUN CHpaBGI[HHBOﬁ CTOMMOCTH

HCABHUIXUMOT'O UMYIIICCTBA, 4 TAKKC JOMYCKACTCs IMPU ONIPCACTICHUN CHpaBGI[JII/IBOI\/'I CTOMMOCTH LICHHBIX

Oymar, 1eOUTOPCKON 3aJJ0JKEHHOCTH, UHBIX aKTUBOB, B TOM YHUCIIE€ B CIIy4asX, KOTJa CIPaBeIUBYIO

CTOUMOCTb HCBO3MO>XXHO JOCTOBECPHO OMNPCACINTL II0 MCTOAWKAM, MH3JIOKCHHBIM B HACTOAMIUX

HpaBHnax, npu OTCYTCTBHUU Ha6JIIO,Z[a€MBIX JAaHHBIX, 3KCIICPTHBIX IMPOTrHO30B W HWHBIM HNPpUYHNHAM.

Onpez[eneHHe CHpaBGHHHBOﬁ CTOUMOCTH Ha OCHOBAHHMHU OTUYCTA OLCHINUKA UMCCT NPHUOPHUTCT MCPCIA

MHBIMH CIIOCOOaMH OLIEHOK TPETHEro YPOBHSL.

4.3.

ﬂJ’IH OLICHKHU MACHTHUYHBIX aKTUBOB MOXXET HCITIOJIB30BATHCA OJHMH OTUECT OLICHIIMKA KaK (DOHI[OM,

TaK U BCCMU YIIPABJIAIOIMIUMU KOMITAHUAMU, 3aKJIIFOUUBIINMU JOTOBOPBI JOBCPUTCIILHOTO YIIPABJICHUA C

donnom.

5.1
5.2.

5. 3akiaouuTebHbIE MOJIOKEHHS.

Hacrosimume [TpaBuna npumenstores ¢ 01 saBaps 2025 rona.

N3menenus u JOIIOJIHCHHUA B HACTOAIIHNC HpaBHna BCTYIIarOT B CUJIIYy C OAThl, OHpGI[CHCHHOﬁ

®donmoM u ykazanHoH B [IpaBmmax (M3MEHEHHSIX W JOMOJTHEHHUSAX K HUM). YKa3aHHas JaTa HE MOXKET

OBITH paHee 5 pabounx JHEH ¢ JaThl MyOIMKAIMK U3MEHEHHH 1 nonofHenui B [IpaBuia Ha caiite @oHna

B MH(OPMALIMOHHO - TEICKOMMYHUKALIMOHHOM ceTH «HTepHeT».



NPUJIOKEHUE Ne 1

K [IpaBuiam onpeneneHus

CTOMMOCTH aKTHBOB, COCTABIISIONINX ICHCHOHHBIEC PE3EPBHI,
1 COBOKYITHOW CTOMMOCTH NIEHCHOHHBIX PE3ePBOB

AO «HII® I"aznpombaHk-pOHI»

1. Kpurepun npu3Hanusi akTuBOB

1.1. Ilennsnle Oymaru

Buja akTuBa

IlenHble OyMaru, B TOM YUCIIE JENO3UTHBIE CEPTU(HUKATHI.

Kpurepun
NPU3HAHUS

e Jlara nepexonaa mpaB COOCTBEHHOCTH Ha LIEHHbIC Oymaru:

— ecliv IieHHas Oymara moJIJIe)KUT y4eTy Ha cueTe JETO - JaTa 3a4uCICHUS
[IEHHOM OyMaru Ha CYeT JAENO, OTKPBITHIN YIPaBJAIOMECH KOMITAHHH
HII® / HITI® B crienuanu3upoBaHHOM JIETIO3UTAPUH, TTOITBEPKICHHAS
COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JEIO0;

— IO JICTIO3UTHBIM CepTU(HUKATAM - JaTa 3a4MCICHUs BO BKJIAJ (JEMO3HUT)
JIEHEXKHBIX CPEJICTB, MOATBEPKJIECHHAS BBIITUCKOM CO cueTa MO BKJIAay
(mermo3WTy) WM C JAaThl TMPUOOpPETEHHs TakKoro cepTudukara
MTOATBEPKICHHOW AKTOM.

Kpurepun
npeKpaneHnst
NPU3HAHUSA

e Jlara nepexosaa mpaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru:

— eclu IeHHas Oymara MoJJISKUT y4eTy Ha CueTe JIeTO - JaTa CIUCAHUS
[IEHHOW OyMarw co c4era Jerno, OTKPBITOTO YIPABISIONICH KOMIAHUU
HII® / HI1I® B crienuanu3upoBaHHOM JIETIO3UTAPUH, TTOITBEPKICHHAS
COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JEIO0;

— ©CIM TI0 DMUTEHTY IeHHBIX Oymar BHeceHa 3amuch B EI'PIOJI o ero
JUKBUJIALUU - C JaThl 3allUCU O JIMKBUAALWU 3MUTEHTa (MOJydeHUs
uH(pOpMAIIUU O TUKBUAIINN SMUTEHTA);

— TIO JIETIO3UTHBIM cepTH(HUKATaM - Jara CIUCAHUS C BKJIajga (Ierno3uTa)
JIEHEXKHBIX CPEJICTB, MOATBEPKJICHHAs BBIIUCKOM CO cueTa MO BKJIamy
(memo3uty), WJIM € JaThl CIMCaHMA TaKoro ceprudukara,
MOJATBEPKICHHOM aKTOM.

1.2. JleHeHBbI€e CPeICTBA HA CYETAX B KPEIUTHBIX OPraHH3aIHUAX

Buja akTuBa

JleHe)KHbBIC CpPEICTBA Ha CUETaX, OTKPBITHIX yrpasJstomei kommanuei HI1D /
HI1D.

Kpurepun e Jlara 3auucieHHs JCHEKHBIX CPEACTB HAa COOTBETCTBYIOIIMI OaHKOBCKHUI
NPU3HAHUS cyeT (pacyeTHBIN, BAIIOTHBIN) HA OCHOBAHHH BBHIMMMCKHU C YKA3aHHOTO CUETA.
Kpurepun e Jlata WCHOJMHEHUS KPEIUTHOMW  OpraHU3alMer  00sA3aTeNbCTB IO
npexkpaneHust MEPEYHCIICHHUIO JICHEKHBIX CPEJICTB C PACUETHOTO CUETA;

NPU3HAHUA e Jlata pemenuss banka Poccum 00 OT3bIBE JHMIEH3MHM OaHKa (ICHEKHBIC

CpeICTBa TEpPEeXOIsIT B CTATyC Mpodeld JAeOUTOPCKON 3aJ0IKEHHOCTH C
HACTYIMHUBIIUM CPOKOM IOTalIeHus), B KOTOPOM OTKPBIT PACUETHBIN CYET.

1.3. JleHexkHBbIe CPECTBA B /IEMNO3UTHBIX BKJIAIAaX

Buja akTuBa

JleHe)KHBIE CpeACTBA B JCHO3UTHBIX BKJIanax (pyONeBBIX, BaIIOTHBIX),
pa3MelieHHbIX ynpasstonei komnanueit HI1d / HI1O.

Kpurepun
NPU3HAHUSA

e JlaTta 3auncieHHs] JIEHEKHBIX CPEJICTB HA COOTBETCTBYIONIUN NIE€TO3UTHBIN
CYET Ha OCHOBAHUU BBIMTUCKH C YKa3aHHOTO CUETa;

e Jlata mepeycTynku mpaBa TpeOOBaHHUS O BBIILJIATE BKJIaJa M HAYMCICHHBIX
MPOIICHTaX Ha OCHOBAHUU JOTOBOPA.




Kpurepun
NpeKpaleHns
NPU3HAHUSA

e JlaTa WCMOJHEHHUS KPEIUTHON OpraHu3ameil 00s3aTeIbCTB MO BO3BpaTy
BKJIaJa (BO3BpaT Ha pacyeTHbIN cueT ynpasisitoriei komnanuu HI1D / HI1O
JIEHEKHBIX CPEJICTB MO JOTOBOPY OAHKOBCKOTO BKJIAJA);

e Jlara mepeycTynku mnpaBa TpeOOBaHUS O BBIIJIATE BKJIAJa U HAUYHUCICHHBIX
ITPOLIEHTaX Ha OCHOBAHUH JI0TOBOPA.

1.4. JleHe:kHble cpeacTBa, HAXoAsAIIUECS] Y NMPOdecCHOHATBHBIX YYACTHUKOB PHIHKA LEHHBIX

oymar

Buja akTuBa

JleHe)KHBIE CpeacTBa, HAXOIAIUecs Y MPO(ECCHOHANBHBIX YYaCTHUKOB PHIHKA
IIEHHBIX Oymar (nasiee — 6pokep). JleGuTopckas 3aJ0IKEHHOCTh OpoKepa.

Kpurepun e Jlara 3a4mMClieHUs JEHEKHBIX CPEJICTB HA CIEIMATBHBIN OPOKEPCKHA CUeT Ha
NPU3HAHUS OCHOBaHUU OTYETa OpoKepa.

Kpurepun e JlaTa ucmoiaHEHHs] OPOKEPOM OOSI3aTENLCTB IO MEPEUUCICHUIO JICHEKHBIX
npeKpaneHnst CPEJCTB C CIIeHUaIbHOr0 OPOKEPCKOTO CUETa;

NPU3HAHUA e Jlara nukBumanuu OpoKepa COMIACHO WH(POPMAIMH, PACKPBITON B

opUIHaTEHOM TOCTYTHOM HCTOYHHKE (B ToM uucie 3amnucu B ET'PHOJI o
JIUKBUJAIIMN OpOKepa).

15. [leOuTopckasi 3a/10/KEHHOCTh MO MPOLEHTHOMY (KYNOHHOMY) J0XOAY, YACTHYHOMY /
MOJHOMY NOTralleHUI0 IMUTEHTOM OCHOBHOI'O [10JITa 110 10JITOBbIM LIEHHBIM OymMaram

Buja akTuBa

e JlebuTopckas 3aJ0DKEHHOCTh IO MPOLEHTHOMY (KYHMOHHOMY) JIOXOAY IO
JIOJITOBBIM LIEHHBIM Oymaram;

o JleOuTopckas 3aJ0/KEHHOCTh IO YaCTUYHOMY/TIOJTHOMY TOTAIICHHIO
SMHUTEHTOM OCHOBHOT'O JIOJITA MO JOJITOBBIM LIEHHBIM Oymaram.

Kpurepun
NPU3HAHUS

e Jlusi 1eOUTOPCKOI 3aJ01KEHHOCTH II0 NPOLEHTHOMY (KYIOHHOMY)
JA0XO01Y I10 J0JIIOBBIM LEHHBIM OymMaraM - aTa HacTyIUICHUS Hadajla CpOKa
UCTIOJHEHUsI 00s3aTenbcTBa 10 BBHIIUIATE KYMOHHOTO Joxona (mara
OKOHYaHUsl KYIOHHOTIO IEpPHOAA) B COOTBETCTBHM C YCIOBUSIMH BBIITyCKa
LIEHHOH Oymaru;

e Jlus neOMTOPCKON 3a0JKEHHOCTHM MO0 YACTHYHOMY TIOTalIeHHIO
3MHUTEHTOM OCHOBHOIO J0JIra MO J0JrOBbIM LEHHbIM OymaraMm - nara
YaCTUYHOTO ITOTallIEHUs] HOMUHAJa Ha OCHOBAaHUU PELIEHUS O BBIITYCKE;

e Jlist neOUTOPCKOI 32/10J7KEHHOCTH 110 NMOJHOMY NOrallIeHHI0 IMUTEHTOM
OCHOBHOI'0 J0JIT'a 1O AOJIOBBIM LEHHBIM OymaraM - JaTta CIUCaHMS
LIEHHOI Oymaru co cdera Jero, OTKPBITOro yrpasistomeit kommnanuu HI1D/
HII® B CIIeIMaTN3UPOBAHHOM JIETIO3UTApUH, MOATBEPKICHHAS
COOTBETCTBYIOIIEH BBINMUCKOMW 110 CUETY AENO;

Kpurepun
NpeKpaleHns
NPU3HAHUSA

e Jlara uicniosHeHUs 00S3aTEIHCTB SMUTCHTOM, MTOATBEPIKICHHONW 0aHKOBCKOMH
BBIITUCKOW € pacdyeTHOro cuera ynpasistomieid komnanuu HII® / HII® wmn
oT4eTOM OpOoKepa;

e Jlara MUKBUIAIIMN SMHUTEHTA, coriacHo Beimucke u3 EI'PHOJI (unu Beimucku
U3  COOTBETCTBYIOLETO  YMOJIHOMOYEHHOTO  OpraHa HHOCTPAHHOIO
rocyaapcTBa).

1.6. [leOuTopckasi 3a0/KEHHOCTH IO TNPOLEHTHOMY /J0XO0Ay MO JeHEe:KHbIM CpelCTBaM Ha
cyeTax (32 HCKJIIYEeHUEM /IeN03UTHBIX BKJIA/I10B)

Buja akTuBa

JlebuTopckast 3al0JKEHHOCTh 110 TPOLIGHTHOMY JIOXOAy MO JACHEXKHBIM
cpencTBaM Ha cueTax ynpasisitomeii kommanuu HI1® / HITD.

Kpurepun
NPU3HAHUS

e Jlata Havama 00s3aTENIbCTBA COTJIACHO YCIIOBHSIM JOTOBOPA/COTJIANICHUS O
MPOIICHTHOM JIOXOJIE IO JACHEXHBIM CPEICTBaM Ha CYeTaX YIPaBIISIONMICH
kommanuu HIT® / HIIO.




Kpurepun

JlaTa mocTymnsieHus MPOLEHTHOTO JOX0/1a Ha PACYETHBIN CUYET YNPABJISAIONICH

NpeKpaleHus kommanuu HI1® / HI1D;

NPU3HAHUS e Jlara nukBuganuu OaHKa COMNIacCHO HMH(OPMAIUM, PACKPBHITOH B
oduIMaILHOM JOCTYMHOM HcTOYHUKE (B ToMm uuncie 3armucu B EI'PIOJI o
JUKBUJAIMN OaHKa).

1.7. JledbuTopckasi 3ad0/LKEHHOCTh MO BbINJIATe [MBHIEHIOB MO AaKIHUAM, JJ0X0Aa MO

AEMO3UTAPHBIM pPacnucKaM

Buja akTuBa

JlebuTopckas 3a10;KEHHOCTD 10 BBITIIATE JUBUJCHIOB 0 aKIUSAM, J0X0]1a 10
JIENIO3UTAPHBIM PACIIACKaM.

Kpurepun
NPU3HAHUS

Jlata nmpu3HaHus AeOUTOPCKOM 3aJ0KEHHOCTH T10 BBIILIATE TUBHJICHIOB IO

aKIUsAM, JOX0/a 10 ACTIO3UTAPHBIM PACIIUCKAM B OTHOIICHUH:

— aKIu#, JETO3UTAPHBIX PACIHCOK POCCHICKUX 3MUTEHTOB SIBISICTCS B
cootBercTBuu ¢ uHpopManueir HKO AO HPJ] wim odunmanbHbIX
CaliTOB YMUTEHTA IIEHHBIX OyMar - nata GUKcaluu peecTpa aKIMOHEPOB
JUIS BBITUIAThI TUBUICHIOB;

— aKuui, JAENOo3UTapHbIX PACHUCOK MHOCTPAHHBIX SMUTEHTOB SBIISETCS B
coorBercTBUM ¢ uH(popmarmeir HKO AO HPJl mara, Ha KOTOpyIO
OTIpeeISAI0TCA I, UMEIOLINE MPAaBO HA MOJIyYeHHUE JUBUICH/IOB;

— B orcyrctBuu uHpopmaruu u3 HKO AO HP/l, odpunuansHbIX cailToB
OMUTEHTA IIEHHBIX OyMar - 1naTa 3a4dCIICHHs JCHEKHBIX CPEACTB Ha
pacyeTHBIN CUET, OTKPBITHIA ynpasistomend kommanuu HIT® / HITD;

[Ipu orcyrcTBUM MH(pOpPMAIMU U3 BBIIIE YKa3aHHBIX HCTOYHUKOB (B TOM

quclie pa3Mepa MPUUYUTAIONINXCS BBITLIAT) - JaTa 3a4UCIICHUS JIEHEKHBIX

CpEJICTB Ha pacyeTHBIH cueT ympasistomniei kommnanuu HII® / HII® (B Tom

qrclie Ha CYeT OpoKepa).

Kpurepun
npeKpaneHnst
NPU3HAHUSA

Jlata ucroHeHus: 003aTeNLCTB YMUTEHTOM, TIOATBEPKIACHHON OAaHKOBCKOM
BBIIMKMCKOM € pacyeTHOro cueTa yrpasisiomieid kommnanuu HIID / HIID uam
0T4YEeTOM OpoKepa;

JlaTa nukBHAAIMU SMHUTEHTA, coryiacHO Bhinmucke u3 EI'PYOJI (nnu Beimucku
W3  COOTBETCTBYIOUIErO  YINOJHOMOYEHHOIO  OpraHa HMHOCTPAHHOI'O
roCyJapcTBa).

1.8.

JeOnTopckast 3210/ 12KEHHOCTDH IO 10X0aM MHBECTHLIHMOHHBIX naeB poccuiickux [IU® n

naeB (aKuuii) MHOCTPAHHBLIX HMHBECTHIMOHHBIX (POHIAOB, MaM KOTOPbLIX BXOAAT B COCTaB

umymecrsa HII®D.

Buja akTuBa

JlebuTopckast 3aI0JDKEHHOCTD 110 JI0X0JIaM WHBECTHITMOHHBIX M1a€B POCCUHUCKHUX
[MN® u naeB (akuuii) THOCTPAHHBIX WHBECTHIIMOHHBIX (DOH/IOB, TTAaH KOTOPBIX
BXOJAT B coctaB nmoptdesst ynpassonieii komnaunu HI1® / HITD.

Kpurepun
NPU3HAHUS

JlaToli mnpu3HaHMA J0XOJ4a IO MasM, SBISETCS JaTa BO3HUKHOBEHMS
00s13aTeNbCTBA 10 BBIILUIATE J10XO/a, YKa3aHHas B COOOIIEHHH O BBIIJIATE
J0X0Ja 110 MHBECTULMOHHBIM masM poccuiickux [IM®, B coorBeTcTBUU C
nnpopmanuer HKO AO HPJl, uadopmanmm Ha odwummaipbHOM canTe
YIIpaBIISIONIeH KOMIAHUU WK B O(UIIMATIBHOM COOOIICHUH JUIsl BIIa/ICIIbLICB
MHBECTULIMOHHBIX MaeB O BbIIUIaTEe JoxoJa (Uil KBalM(PUIUPOBAHHBIX
HMHBECTOPOB);

IIpu oTcyrcTBUM MHGOpPMALMK U3 BBIINIE yKa3aHHBIX MCTOYHHKOB (B TOM
quciae pa3Mepa NMPUUUTAIOIIMXCSA BBIIUIAT) - JaTa 3a4MCIICHUS JECHEXKHBIX
CPEICTB Ha pacyeTHBIN cuer ynpasistonieid komnanuu HI1® / HII® na cyer
Opokepa.




e Jlata ucnomHeHHs 0043aTENbCTB IO BBIILIATE J0XO0/AA, HMOATBEPKICHHON
0aHKOBCKOM BBIIMCKON C pacueTHOro cuera ynpasisiomieid komnanun HITD
[ HI1®;

e JlaTa AMKBUAALMHU YHPABJISAIOMIEH KOMIAHUM (MHBECTULHMOHHOTO (hOHIA
(7uma, BBIOABIIErO Mau (BBIMTYCTUBIIETO aKIMH)), COTJIACHO BBINMHUCKE W3
EI'PIOJI (myiv BBIMMCKHA M3 COOTBETCTBYIOIIETO YIMOJHOMOYEHHOTO OpraHa
MHOCTPAHHOT'O rOCY/1apCTBa).

1.9.

IIpouasn neﬁnTopcKaﬂ 3aA0/IZKCHHOCTD

e 3a/J0JDKEHHOCTb,  BO3HHMKIIAs MO  JOrOBOpaM  C  OILICHIIUKOM,
CHEIUATN3UPOBAHHBIM JICTIO3UTAPUEM;

Jleburopckas 3a10KEHHOCTD I10 JIOTOBOPaM apeH/IbI;

e JleOuTopckas 3aJODKEHHOCTh IO JOrOBOpaM KYyIIM —  MPOJAXH
HEJBMXKMMOTO UMYIIECTBA;

e JleOuTopckas 3aqOJIKEHHOCTh IO JOTOBOpPAM KYIUTH — TPOJAKU ICHHBIX
Oymar;

e JleGuTopcKas 3a0JDKEHHOCTH TI0 toroBopam odpaTtHoro PEIIO;
Jlebutopckast 3aJ0KEHHOCTh IO OIJIAYEHHBIM KOMHCCHUSIM YYaCTHHKOB
TOPrOB IO 3aKIIOYCHHBIM CJIIEJKaM, CPOK HCIIOTHEHHSI KOTOPBIX eIle He
HACTYIINI,

e JleOuTOopcKas 3aJI0JDKEHHOCTD 10 HajloraM, cOopam, NMONITHHAM B OFO[KETHI
BCEX YPOBHEH;

e JleOuTopckas 3aJ0JDKEHHOCTh 1O BO3MEIICHHIO CyMMBI HAJIOTOB, COOPOB,
nonutnH u3 Ormketa Poccuiickoit denepanumu.

e Jlara mepenaun akTUBOB (JICHEKHBIX CPEJCTB) JTUILY JeOUTODPY;
Jlata ucnonHEeHHusI 00S3aTENbCTB MO JOTOBOPY apeHNBI B COOTBETCTBUU C
JIOTOBOPOM;

e Jlata mepexopa mpaBa COOCTBEHHOCTH Ha IleHHBIC Oymaru oT PoH/a;

e Jlara mepedncleHUs [IEHEKHBIX CPEICTB KOHTPAreHTy II0 JOTOBOPY
obparnoro PEIIO;

e Jlara cucaHusi KOMHCCUI C OPOKEPCKOTO CUeTa,

e JlaTa mpu3HaHUs 00s3aTENLCTBA IO BO3BpATy Haora (00s3aTeIbHOTO
IJIaTexka), COrJacHoO 3aKoHOoAaTenbCTBY PD mo Hanoram u cOopam v UHBIX
HOPMAaTHUBHO MPaBOBBIX akTOB PD u (11n) 10roBopy, Mo perieHHuIo Cyaa.

e Jlara cTIOTHEHHS 0053aTEIHCTB IO OIUIATe MEPe]] yIPABISIONIeH KOMIaHUEH
HII® / HI1D;

e Jlara nukBuaanuu neduTopa, corjacHo Beimucke n3 ET'PIOJI,

e Jlata mMOCTYIUICHHS NEHEKHBIX CPEACTB OT KOHTpAareHTa I0 JOTOBOPY
obparnoro PEIIO;

e Jlara uCnomHEHUS CIIEJIKH (J1aTa mepexoja npas Ha [IEHHYI0 Oymary);
Jata mocTymieHuss CyMMBI HaloroB (00s3aTeNbHBIX IIJIaTekKeH) Ha
pacyeTHBIN CYET;

e JlaTa BO3HUKHOBEHUS MHBIX OCHOBAHUH MPEKpAIICHUS PU3HAHUS, COTJIACHO
3aKOHOJaTeNbCTBY PO.

1.10. HeaBu:kMMOe UMYIIECTBO

Henmxumoe numyiecTso.

e Hawubonee panuss u3 gat:
— Jara npHeMa-nepeadd, NOATBEP)KICHHAs aKTOM IIpHEMa - IIepeaadu;
— JlaTa rocylapCTBEHHOM perucTpanum nepexoia npasa coOCTBEHHOCTH Ha
HEJIBIYKMMOE UMYILECTBO, TOATBEPKICHHAs Bbinuckon n3 ET'PH.




e Jlata mepegauyn HEABMIKMMOTO HMMYIIECTBA HOBOMY TMPaBOOOIANaTEI0 —
HamOoJee paHHss U3 JaT:
— JaTa mpuema-repeadu, moATBEPKACHHAs aKTOM Iprema - repeaayu;
— J1aTa rocyapCTBEHHOU perucTpaliy nepexo/ia npaBa COOCTBEHHOCTH HA
HEJIBIDKUMOE UMYIIIECTBO HOBOMY MPaBO00JIaIaTeNIO, TOATBEP K ICHHAS
Beimuckoii u3 EI'PH;

e Jlara mpekpaiieHusl MpaBa COOCTBEHHOCTH B CBSI3M C TOCYIapCTBEHHOM
perucrpaumeil JUKBUAAIMA HEIBM)KMMOIO HMYILIECTBA, MOATBEPKICHHAS
JIOKYMEHTOM, BBIJAHHBIM PErUCTPUPYIOIIUM OpPraHOM C OTMETKOM O
pPErUCTPAlMOHHOM JICHCTBUH.

1.11. TIpou3BoaHble GHHAHCOBbIE HHCTPYMEHTHI

[IpaBa TpeboBaHus U3 (HBIOUEPCHBIX OTOBOPOB, 3aKIIOYCHHBIX HA TOprax
poccuiicKux (HOHJTOBBIX OMPIK.

e Jlata 3akmoueHHss OpPOKEPOM COOTBETCTBYIOLIETO CPOYHOIO KOHTpaKTa
(toroBopa ¢ MPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM) Ha OUpIKe.

e JlaTa UCHIOJTHEHUS 10rOBOPa C MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM;
JlatTa BO3HUKHOBEHHUS BCTPEUHBIX O0O0S3aTENICTB 1O  JOTOBOPY C
MPOU3BOIHBIM (DHHAHCOBBIM MHCTPYMEHTOM C TaKOH ke crenuduKammei,
T.€. 3aKJII0YeHHE OPCETHOMN CIETIKU;

e [Ipexpamienue 00s3aTeNbCTB MO JOTOBOPY C MPOU3BOAHBIM (UHAHCOBHIM
MHCTPYMEHTOM I10 UHBIM OCHOBAHUSIM, YKa3aHHBIM B MpaBUJIaxX KJIMPHUHTA, B
YCTaHOBJICHHOM MMH MOPSIJIKE.
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2. Kpurtepun npuzHanusi 00813aTeJIbCTB

2.1.

IIpousBoaHbie (PMHAHCOBBIE HHCTPYMEHTHI

KpenuTtopckas 3a10J1KEHHOCTb Kak 0053aTeNbCcTBA U3 (PbIOYEPCHBIX J0TOBOPOB,
3aKJIIOYCHHBIX Ha TOPTax POCCHUICKUX (POHIOBBIX OUPIK.

Jlata 3akmiodeHuss OpOKEpOM COOTBETCTBYIOIIETO CpPOYHOTO KOHTpAKTa
(moroBopa ¢ MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM ) Ha OMpIKE.

JlaTa UCTIOJIHEHUS JJOTOBOPA ¢ TPOM3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM;
JlatTa BO3HUKHOBEHHUS BCTPEUHBIX O0OS3aTENILCTB 1O  JOTOBOPY C
MPOU3BOIHBIM (DHHAHCOBBIM MHCTPYMEHTOM C TaKOH ke crenuduKammei,
T.€. 3aKJII0YeHHE OPCETHOMN CIETIKU;

[Ipexpaienue 00s13aTENBCTB MO JAOTOBOPY C MPOU3BOJIHBIM (DHHAHCOBBIM
WHCTPYMEHTOM I10 UHBIM OCHOBAHUSIM, YKa3aHHBIM B MPaBWJIAX KIUPHUHTA, B
YCTaHOBJICHHOM UMU TOPSAKE.

2.2.

IIpouas k CAUTOPCKAA 3a10/I)KCHHOCTD

Kpenutopckast 3a10/KEHHOCTh IO yIJIaTe HAJOTOB, APYTUX 00s3aTEIbHBIX
IUIaTeKEH M MHBIX TIaTeKEH.

Kpenuropckass 3am0JDKEHHOCTh TI0  BO3HATPKICHHSAM  YIIPaABJISIONICH
KOMIIaHUH, CHELUATU3UPOBAHHOMY JIETIO3UTAPHIO, ayJIUTOPCKOM
OpraHu3alliy, OLCHIIWKY, a TaKXe 00sA3aTeNbCcTBAM IO OIIaTe MPOYHX
pPacxoJl0B, OCYLIECTBISIEMBIX 32 CUET UMYIIECTBA YIPABISAIOIEH KOMITAHUU
HII® / HII® B coorBeTcTBHM ¢ TPeOOBAHUSAMH JCHCTBYIOIICTO
3aKOHOJaTCIIHCTBA,

Kpenuropckast 3a101K€HHOCTD 110 yIIaTe HAjora ¢ AUBUICHIOB,;

Kpeautopckas 3a10keHHOCTS 110 gorosopam npsmoro PEINO;
Kpeautopckas 3a10KEHHOCTB 110 JOTOBOPAM KYIUIM-ITPOJAXKH LIEHHBIX
Oymar.

Jlata BO3HUKHOBEHHUs O00s3aTENbCTBA 10 BHIJIATE Hajora M (WiIM)
00s3aTeNIbHOTO  IIJIaTeka, COTJaCHO HOPMATHBHBIM IPAaBOBBIM aKTaM
Poccuiickoit @eneparuu u (WiIH) JOTOBOPY;,

Jlatra momy4yeHHMs JOKYMEHTa, MOJTBEPXKIAIOLIETO BBINOJIHEHUE pPaboOT
(oKa3aHMs yCIyT) COOTBETCTBYIOIIMM JIOTOBOPaM,

Jarta nonyuenus pacnopsbkenus: HITD;

Jlatra HauyWcneHWss B ydeTe 3aJ0JDKCHHOCTH OSMUTEHTAa IO BBIILIATE
JUBUJICH/IOB,

JlaTa moCTyIUIeHHs JAEHEXHBIX CPEACTB OT KOHTpareHTra Mo JO0roBOpY
npsimoro PEINO;

Jara nepexo/ia npaBa COOCTBEHHOCTH Ha IICHHbIE OyMaru.
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e Jlata mepeuucineHUs CYMMBI HaJIOTOB (00S3aTENbHBIX TIUIATEKEH) C
pacueTHOro cueTa,

e Jlara mepeyuclieHHus CyMMbl BO3HArpakJ€HUN M pacxoAOB C pPacUETHOIO
cyeTa coriacHo OaHKOBCKOM BBIITUCKE;

e Jlara nepeunciieHus CyMMBbI 110 pacriopsikennto HITID;

Jlata nepeuncienus q€HEKHBIX CPEICTB KOHTPAreHTY 0 JOrOBOPY MPSIMOTO
PEIIO;

e JlaTa mpekpamieHus MpHU3HAHUSA LEHHBIX OyMar — TNpU JOCTHXKECHHH
KOHTpareHTaMu JIOTOBOPEHHOCTH 00 yperyJupoBaHUHM TpeOOBaHUH U
00s13aTeILCTB MO0 HEHWCHoJHEHHOMY goroBopy mpsimoro PEIIO 3a cuer
LIEHHBIX OyMar, nepejaHHbIX 1o nepBoi yactu gorosopa PEIIO. Takoii naroit
MOJKET OBITh:

— J1aTa, ompeJeseHHas Kak gata ucrnoyiHenus 2 yactu caenku PETIO — eciou
LIEHHbIE OyMaru ObUIM TepellaHbl MEePBOHAYATBHOMY MOKYIATEN0 MPH
ucrionHeHuu 1 gactu caenku npsimoro PEIIO;

— JaTta, OmIpelneseHHas KOHTpareHTamMM Kak Jara  JOCTH)KECHHS
JIOTOBOPEHHOCTH 00 yperylupoBaHHHM TpeOOBaHWN M 00S3aTEIBCTB —
€ClIi IIeHHbIe OyMaru ObLIM MepeaaHbl MepBOHAYATbHOMY MOKYIATEINIo
npu ucnosiHeHuu 1 gactu caenku npsmoro PEIIO;

— JlaTa CIMCAHMs IIEHHBIX Oymar co cyera Jero - eCld LIeHHble Oymaru
HaxOJIWJINCh y MIEPBOHAYAIBHOTO IIPOJABIIA;

e JlaTa mepeunciaeHus JEHEXHBIX CPEICTB MO JOTOBOPY KYIIU-TIPOJAXKH.
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IMPUJIOKEHUE Ne 2

K [IpaBuiam onpeneneHus

CTOMMOCTH aKTHBOB, COCTABIISIONINX ICHCHOHHBIC PE3EPBHI,
1 COBOKYITHOW CTOMMOCTH NIEHCHOHHBIX PE3ePBOB

AO «HII® I"azmpombaHK-pOHI»

MeToauka
onpeaeJeHUss CipaBeaJIuBOl CTOMMOCTH

AKTHBOB M 00513aTEJILCTB



AaroputMm 1 onpenenenus cnpasenBoii CTOMMOCTH LEHHBIX GyMAar pOCCHHCKMX SMUTEHTOB, @ TAKXKE MHBIX [IEHHBIX GyMar, HOMMHHPOBAHHBIX B PYOIISX M JIOMYIIEHHBIX K TOpram B Pd*

] HET

/ Jlnst ieHHBIX Gymar \ HET

HHOCTPAaHHbBIX OcHoBHOM PBIHOK 6I/Ip)KeBOI7I
SMHUTEHTOB, HE OCHOBHBIM OHPKEBBIM PHIHKOM JJISI IIEHHBIX OyMar (K KOTOPBIM IpUMEHsieTcs ANropuT™ 1) siBasercst MockoBckasi Ouprka, €CIIi JaHHBIH PHIHOK IPU3HAH aKTUBHBIM Ha ATy pacuera
JIOIYHIEHHBIX K TOpraM

[lennast Gymara HHOCTPaHHOTO

Ha MOCKOBCKOM OHpIKeE - ¢ HA
TICPEXO0/1 K BBIITOJIHCHUIO \ HET
AnropuTva 2. BrInonHAI0TCA yCI0BHs IPU3HAHKA PHIHKA aKTHBHBIM Ha J1aTy pacyera™™* ;L OMHTCHTA
HET JA
JA
\
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2
IIepexon K BBHIIOIHEHUIO
AnropurMma 2.
JA
v HET
Last bid (Yposens 1) . .
P2 (YpoBens 1) P Mid Price (Yposens 1)
PrIHOK pU3HAETCS aKTUBHBIM,
PBIHOK NpU3HAETCS AKTUBHBIM, PBIHOK IpU3HAETCS aKTUBHBIM,
KoTHpoBKa P2 He ynoBierBopsieT TpeboBanusim MCDOO
KOTHpoBKa P2 HaiexxHO ompenenseT clipaBeaIuByIo - KoTHpoBKa P2 He ynosneTBopseT TpedoBanusim MCDO
Last bid HagexxHO ompezensieT crpaBeIMBYI0 CTOMMOCTD o
CTOMMOCTb T 1B Mid Price HamexHO onpeaessieT CIpaBeINBY0 CTOUMOCTb
um - 1.
Tumn - 1.A Tun-1.C
PeIHOK ITpU3HAETCSI HEAKTUBHBIM
v
Yposenn 2 nin 3 v
- + Jlnst HeHHBIX OyMar pOCCHHCKHX
. HET
i Hamune P2 3a mocieauaune 20 TOProBEIX AHEH / \ PMHTEHTOB, HE JOTYICHHBIX K
2 i b Gt ( Yo TOpraMm Ha MOCKOBCKOU OHpiKe -
s BIOHOAMTEIbHO ) BHEOMPIKCBOIi PHIHOK 110 yMOITHAHHIO
EEEE: ] }‘tf:i bt 1‘::4‘:‘:44-!‘4::‘!‘4:4;4-'{1-},“ ety T!;;ﬂ!‘t: S "T*“": +,a:::q.f::‘:_’T;‘a:ﬁ‘::’a;‘a::t:??ﬁhﬁ.ﬁ.ﬁ.ﬁ.ﬁﬁ CUMTAETCS HEAKTHBHBIM.
S e >
Hanudue ueHs! Honestre Lb
: e HPJ (xpome (TonbKo maun PacyerHasi cTONMOCTH Nast
S R T S I I i - A
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AGUHHbIX O KpeATHOM Cripeiie?

MockoBckoii ouprxe?

*) Anroput™ 1 mpUMeHsieTcsl ¢ y4eToOM OrpaHMYCHHMIA, yCTaHOBJICHHBIX B MeToike

**) bup>ka IpU3HAETCS AKTUBHBIM PHIHKOM ISl LICHHOH OyMaru Ha JiaTy pacuera Ipy OJHOBPEMEHHOM BBIMOIHEHHUH CIIEIYIOIIUX YCIOBHIA:
O B TeueHHe nocueaHux 10 ToproBeIx JHEl coBepiieHO He MeHee 10 PBIHOYHBIX CIEIIOK C IIEHHBIMU OyMaraMy JaHHOTO BBIITyCKa M 00beM yKa3aHHbIX CIEIOK cocTaBiseT He MeHee 500 Thic. pyo.
O  HaIM4YKe OJHOBPEMEHHO Ha JaTy pacdyera kotupoBok P2, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O  PAacKpHITHI JaHHEIE 00 00BEMe TOPToB Ha JaTy pacdeTa H 00beM TOProB He PaBeH HYIIIO.

Jlis neneii MpoBepKy aKTHBHOCTH PhIHKA MCIIONIb3YIOTCS CyMMAapHbIE 3HaUeHHs 00beMa U KOJIMYecTBa 0€3aPECHBIX CIENIOK B PEKHME OCHOBHBIX TOPIOB.

**¥) mpoBepKa BBIIOIHACTCS C yIETOM OTPAaHHICHUH, YCTAHOBICHHBIX MeTOAUKOH

ITpoBepka Ha aIeKBaTHOCTH IPOBOAUTCS TOJIBKO MO JOJITOBBIM IIEHHBIM OymaraMm. OnucaHue anropuT™a IpoBepKU Ha aJeKBaTHOCTb U €0 OTPaHHYCHHI IPHBEICHO B 1.3 MeToAUKH.

***%) ¢ yueTOM OrpaHHUYCHHS, YCTAHOBICHHOTO B 11.1.2 HacTosiei MeToguKu



AJIF OpHTM 2 OIIpCACIICHUA CHpaBe}lJ’IHBOﬁ CTOMMOCTH ICHHBIX 6YMal" HMHOCTPAHHBIX OMHUTCHTOB, a4 TAKKC IICHHBIX 6YMal" pOCCHﬁCKHX OMHUTCHTOB, HOMMHHPOBAHHLIX B HHOCTpaHHOﬁ BamoTe*

OCHOBHOI PBIHOK OHpPXKEBOH w HET

OCHOBHBIM OUPIKEBBIM PHIHKOM IS LICHHBIX OyMar (JU1st KOTOPBIX IpUMEHsIeTCs1 ANropuT™ 2) sBisietcss MOCKOBCKast OMpika HIIM HHOCTPaHHas Ouprka U3 YHCIIa JOCTYMHBIX aKTHBHBIX PBIHKOB, II0 KOTOPOIl onpe/eneH
HauOoJIbIINI 001N 00BEM CIENIOK MO KOJIMYECTBY IIEHHBIX Oymar 3a npeasiaymme 30 aHei.

v 1A

HET
BrImonHs0TCs ycnoBus IpU3HAaHUS phIHKA aKTHBHBIM Ha AaTy pacdyera** 1

v

JA

A4

Last Bid < Ilena 3akpeitus < Last Offer Ilena 3akpoiTus < Last Bid < Last Offer Last Bid < Last Offer < Ilena 3akpsitus

JIA JIA HET JA HET
Ilena 3akpbiTust (YpoBens 1) Last bid (Yposens 1) Mid Price (YpoBens 1)
PBIHOK MPHU3HACTCST aKTHBHBIM, PhIHOK NIpH3HACTCS aKTHBHBIM, PBIHOK NpU3HAETCS aKTHBHBIM
Llena 3aKphITHs HAZIGXKHO ONPEJEIISCT CPABESIUBYIO [lena sakpertus He ypoBneTsopset rpedosanusaym MCOO [lena 3aKkpbITUs HE YAOBIETBOPsET TpeGoBanusamM MCDO
CTOMMOCTb Last bid anexBatHo onpesenser ClpaBe/UIMBYIO CTOMMOCTb Mid Price anexBaTHO ONpeeNseT ClpaBeUIMBYI0 CTOMMOCTh
Tun - 1.A Tun - 1.B Tum - 1.C
PBIHOK MTPHU3HACTCS HEAKTHBHBIM v v
(Yposenn 2 uiu 3) ( BHeOUpKeBOM PHIHOK 110

YMOJIYaHUIO CHUTACTCA

oo = mm Em = = = = = = ey

{ \ HEaKTUBHBIM.
o - HET I
anuuue ueHsl Llenosoro nentpa HP/I I I
(yposens 2) | TOJBKO JUIst 10AroBbIX LB |
Iena HPJT | ITo yMOTYaHHIO — LIar |
IS 10JITOBOM IEeHHOi Gymaru | npomycKaeTcs ]
(Yposens 2) |
Mopgean OlleHKH -
Iena HP/I HeHa0.1IoaeMble BBOJHLIE
JIs1 10/IT0BOJ IeHHOiT Gymaru TIA Hanwmuue nenst Llenosoro nentpa HPJJ*** HET (Yposensn 3).
(Yposenn 3) (ypoBeHs 3) Omuem oyenwuxa.
Tun - 3.A Tun-3.C

*) ANropuTM™ 2 IPUMEHSETCS C y4eTOM OrPaHHYCHHIA, YCTAaHOBICHHBIX B MeTozHKe.
**) buprka IPU3HACTCS AKTUBHBIM PBIHKOM JUIS [IEHHOU OyMaru Ha JaTy pacuera IpH OAHOBPEMEHHOM BEIIOIHEHHUH CICTYIOIINX YCIOBHIA:
O B TeueHHe nocneqHux 10 TOproBeIx AHEH coBepiIeHO He MeHee 10 pHIHOYHBIX CAENOK C IEHHBIMU OyMaraMu JaHHOTO BBITYCKa H 00BEM yKa3aHHBIX CIENOK cocTaBisieT He MeHee 500 Thic. pyo.
O  HauM4YKe OJHOBPEMEHHO Ha 1aTy pacdera KotupoBok Llena 3akpeitust, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O  pacKphITHI JaHHBIE 00 0OBEME TOPTOB Ha JaTy pacyeTa u 00bEM TOPrOB HE PaBEH HYIIIO
B mensx ompeneneHus OCHOBHOTO OHUPIKEBOTO PHIHKA:
O  aHAIM3UPYIOTCS HAOMIOaeMble JOCTYHBIC PHIHKH — TOPTOBBIC IUIOIIAKH, IPHBECHHbIC B [Ipunoxenun A.
O  TIpu OTCYTCTBHH MH(OpMaInu 06 00beMe CIENIOK M0 KOJIUYECTBY HEHHBIX OyMar UCHOJb3yeTcss HHpopMaIys 00 00beMe CASIOK B ICHEKHOM BBIPaKCHHUH.
ITo ymomyanuio mpoBepKa Ha aAeKBaTHOCTh IS OUPKeBEIX KOTHPOBOK, IieH HP /I He ocymecTBiseTcs.
***) ¢ yueToM OrpaHHYeHHsl, yCTAHOBJICHHOr0 B 1. 1.2 HacTosiieir MeToauku



l. METOJUAKA ONPEJEJEHUSA CHOPABEIJIMBOM CTOMMOCTH IEHHBIX
BYMATI

1. OBIIME TMOAXOJbl K ONPEJAEJEHHIO CHPABEJIJIABOM CTOUMOCTH
HEHHBIX BYMATI'

1.1. IlepuogHYHOCTDH OLEHKHU
JIJIs 1IeHHBIX OyMmar, OIICHHBACMBIX I10 CIPABEUTMBON CTOMMOCTH, OTpPECIICHUE CIIPABETUBOM
CTOUMOCTH TIPOMCXOJUT Ha €XKEJIHEBHOW OCHOBE, BKJIIOYAsl pacdeT IeH, MPOBEPKY Ha aJeKBaTHOCTH,

pacueT KpeAUTHBIX CIIPEOB Ul PEUTHHTOBBIX IPYIII U pacueT «BMEHEHHOM» HH(IIAIIH.

1.2. AJaropur™mbl OLlEHKH

Asroput™ | mpuUMeEHsIETCS B OTHOUIECHUH:

" TOCYIapCTBEHHBIX IEHHBIX Oymar (KpoMe TroCyJapCTBEHHBIX OOJMTraluii BHEIIHETO
obnuranmorHoro 3aitma Poccuiickoit ®@eneparun), EeHHBIX Oymar cyObekToB Poccuiickoii
denepanuy 1 MyHUIIUIIATBHBIX [ICHHBIX OyMar, HOMUHUPOBAHHBIX B pyOIIsX;

" JIONTOBBIX IIEHHBIX Oymar, HOMHUHHUPOBAaHHBIX B pYOJSX, POCCHICKUX M HWHOCTPAHHBIX
SMUTEHTOB;

" JIONIEBBIX IIEHHBIX OyMar POCCHUICKUX SMHUTEHTOB, MHBECTHIHOHHBIX maeB [IM®D u uHBIX
JOJIEBBIX IEHHBIX OyMar, CO3/IaHHBIX B COOTBETCTBHH C 3aKOHOJATEIhCTBOM Poccuiickoii
denepanuu.

Anroput™m | mpuMeHsieTcs Takke (B 4aCTH) B OTHOLICHUH JOJIEBBIX IIEHHBIX OyMar HHOCTPaHHBIX
HYMHUTEHTOB, €CJIM OHHU JIOMYIIEHBI K TopramMm Ha MOCKOBCKOH Ouprke u MoCKOBCKasi Ouprxa siBIsieTcs
AKTHUBHBIM PHIHKOM (B 3TOM citydae MocKoBCKasi Oupra MpU3HAETCS OCHOBHBIM PHIHKOM).

[Ipu npumenenun Anroput™a | — ecnu mara pacyera sIBISETCS HETOPTOBBIM JTHEM MOCKOBCKOM
Oupxu, TO B pacyere (BKJIIOYas MPOBEPKY aKTUBHOCTH OMPIKH) HCIIONB3YIOTCS JaHHBIE 3a HaunOosee
[IO3/IHUI TOPTOBBIN JI€Hb, IPEALIECTBYIOIINN 1aTe pacyera.

AJroput™M 2 TpUMEHSETCs, €CId B OTHOLIEHUHM LEHHOW Oymaru He MOKeT ObIThb NPUMEHEH
AunropuT™ 1, B T.4. B OTHOILLICHUHU:

" TOCYIapCTBEHHBIX OOJIUTAIMI BHEIIHErO OOIUTalMOHHOTO 3aiiMa Poccutickoit denepanuu;

" JIONTOBBIX IICHHBIX OyMar pPOCCHHCKHX SMHUTEHTOB, HOMHUHHPOBAHHBIX B HHOCTPAaHHOM

BAJIIOTE;

" [[EHHBIX OyMar HHOCTPAHHBIX TOCYIApPCTB;

" JIONTOBBIX IIEHHBIX Oymar, HOMUHHPOBAaHHBIX B MHOCTPAHHOW BAJIOTE, W JIOJICBBIX IICHHBIX
OyMar WHBIX HHOCTPAHHBIX SMUTEHTOB;

" UHBIX JOJEBBIX IIEHHBIX OyMar, 3a MHCKJIIOYEHHEM CO3/JaHHBIX B COOTBETCTBUU C
3akoHoJaTeNbcTBOM Poccuiickoit deneparum.

AnropuT™M 2 TPUMEHSETCS TakXke B OTHOIICHWH IICHHBIX OyMar HMHOCTPAaHHBIX SMHUTEHTOB,

JOMYIIEHHBIX K TOpraM Ha MOCKOBCKOM Oupxe, eciu:

" JaTta pacuera SBJSETCS TOPrOBHIM JHEM Ha MOCKOBCKON Oup)e M Ha JaTy pacdera

MockoBckasi Oupka He SBISETCS aKTUBHBIM PBIHKOM (M B CBSI3U C 3TUM HE MOXKET OBbITh

Ipru3HaHa OCHOBHBIM pI:IHKOM);



" JaTa pacuera HE SBJISETCS TOProBbIM JHEM Ha MOCKOBCKOM Oupe M Ha JaTy Haubosee
MO3/JHETO TOPTOBOT'O JIHSA, MPEAIIECTBYIOIIETO AaTe pacueTa, MOCKOBcKas Ouprka He SBISeTCS
AKTUBHBIM PBIHKOM (U B CBSI3U C 3TUM HE MOXET ObITh MPU3HAHA OCHOBHBIM PBIHKOM).

[Ipu npumenenun AsnroputmMa 2 — €CIM JaTra pacuera SBISETCS HETOPrOBbIM JTHEM
COOTBETCTBYIOIICH OWpPKH, TO B pacuere (BKJIIOYas MPOBEPKY AKTUBHOCTH OWPXKH) HMCIOJIB3YIOTCS
JaHHBIE 3a HauOoJiee TO3AHUI TOPTOBBIM JCHBH 3TOM OMPIKH, MPEIIISCTBYIONMN aate pacyera. Eciam
MockoBckasi OMpxa HE MOXXET ObITh IpPU3HAHA OCHOBHBIM PBIHKOM, TO BBIOOD OCHOBHOWM OMpPKHU
OCYIIECTBIISICTCS M3 YHCIIA AKTUBHBIX OMPXK ¢ COBMAIAIOIINM HAanOO0Iee MO3JHIM TOPTOBBIM JTHEM.

Ecnm nennas Oymara TopryeTcst Ha pOCCUHCKONW OMpPKe B OCHOBHOM PEXHME TOPTOB C pacueTaMu
B pyOJIsIX U B MHOCTPAHHOM BaJOTE, TO KPUTEPHUH NMPU3HAHUS PHIHKA aKTUBHBIM JIJIS LIEHHOM Oymaru Ha
JaTy pacyera OMPEeeNIIOTCs M0 CYMMapHBIM HUTOTaM TOPTOB C pacdeTaMu B PyOJISIX U B MHOCTPaHHOU
Bamore. Jlyis 1merneil omnpeneneHuss COOTBETCTBUS KPHUTEPHUSIM AaKTHBHOTO pBIHKA, O00BEM TOPIroB,
BBIPOKECHHBI B WHOCTPAHHOM BaiioTe, 3a mociennue 10 TOproBbBIX MHEW MEPEeBOIUTCS B PyOIH IO
oduIanTbHOMY Kypcy, yctaHoBlieHHOMY bankoM Poccun Ha paty pacuera.

Ecnu nennast 6ymara Topryercsi Ha pocCUHCKOM OMpke B OCHOBHOM PEXHME TOPrOB C pacueTaMu
B pyOJIsIX ¥ B MTHOCTPAHHOM BAIIOTE, TO IS ONIPEICICHHSI CIIPABEUTMBOY CTOMMOCTH HCIOJIb3YIOTCS IIEHBI
OCHOBHOTO PEKMMa TOPIroOB € pacueTaMu B pyOisx. B ciydae, ecnu HM 0fjHa U3 1IeH OCHOBHOTO PeKuMa
TOPrOB C pacyeTaMH B PYOJISIX HE MOXET OBbITh MCIOJB30BaHAa, TO MCIOJB3YIOTCS II€Hbl OCHOBHOI'O
pexuMa TOProB C pacyeTaMy B UHOCTPaHHOU BaOTE.

IIpu npumeHeHnn AnNropuTMOB 1 M 2 MCHOJB3YIOTCS PE3YJIbTAaThl TOPrOB OCHOBHOM TOPrOBOM
ceccud MOCKOBCKOW OWpP)KH ISl TICJIEH OMpeaesieHUs CIPaBeIMBON CTOMMOCTH aKTHBOB, pacdeTa
nporHo3noro 3HadeHusi BUIILL. Ilpu oTCyTCTBUM pe3ysbTaTOB TOPrOB OCHOBHOM TOPrOBOM CECCHH
UCIIOJIB3YIOTCSL COBOKYITHBIE PE3YyJIbTaThl TOPrOB OCHOBHOW M JOIOJHUTENBHBIX ceccuil MOCKOBCKOM
OUpKU.

[Tpu npumenennn AnroputmoB 1 u 2 ompenesieHre TOPTrOBBIX JHEH MPOBOJUTCS ISl TOPTOBBIX
nHelr MOCKOBCKOM OUP)KH B TIEPUOIC U HETOPTOBBIX JHEH MO3XKe (IHEH, He ABISIOMUXCA 0QUIIHATEHBIM
TOPTOBBIM JTHEM MOCKOBCKOW OMP>KH, HO B KOTOPBIE IPOBOJATCS TOPTU LIEHHOI Oymaroii):

" 0 MaKCHMallbHOTO TOProBOr0 JHS MOCKOBCKOM OWUpXH — YUYUTBIBAIOTCS TOJIBKO

oduIMaIbHbIC TOPTOBBIE THH MOCKOBCKON OMPIKU;

" [Ociie MaKCHMaJbHOTO TOProBOro JHS MOCKOBCKOW OMpP)KM — YYHUTHIBAIOTCS BCE THU, HE

SIBIIIOINNECS O(PUITMAIEHBIM TOPTOBBIM JTHEM MOCKOBCKOW OUpPKH, B KOTOPBIC MPOBOISTCS
TOPIU LIEHHOH OymMaroii.

[Tynkrer 3, 4 Hactosmeln Metonuku, a Takke [Ipunoxxkenne B He MPUMEHSIOTCS JIS TOJITOBBIX
LEHHBIX OymMar, HOMUHUPOBAaHHBIX B MHOCTPAHHOI BastoTe. B ciyyae mpuHATHS pelIeHus O TPOBEICHUU
MPOBEPKU Ha aJeKBATHOCTD JJIs JOJTOBBIX IIEHHBIX OyMar, HOMHHUPOBAHHBIX B MHOCTPAHHOH BAJIOTE,
HII® pa3pabateiBacT METOAMKY MPOBEPKH (TECTUPOBAHMSI) C YKa3aHHEM MPAaBUJI pacueTa AUAara3oHa IeH,
MCTOYHUKOB JaHHBIX Ul pacueTa 0e3pHCKOBBIX CTaBOK M KPEIUTHBIX CIPEIOB.

[Tpu mpumenennn AnropuT™MOB | ¥ 2 B OTHOIIIEHUH JOJITOBBIX IIEHHBIX OyMar yCTaHaBJIMBAIOTCS

CJICAYIOIUC OTPAHUYCHUS UCIIOJIb30BAHUA Ha6JIIO,Z[a€MBIX JaHHBIX:



IHena HPJ/I (uiena, paccuntsiBaemast LlenoBeiM nieaTpoM HPJ) mpumensieTcs mpu ycioBuH, 4TO
OHa OIpEeJeIICHA:

" Ha Jary, O KalIIyio K JaTe onpeesieHus ClIpaBeyIMBOM CTOMMOCTH (BKIIIOUas);

" C HUCMOJb30BaHHWEM METOAMKH OIpEeaesieHUs] CTOMMOCTH PYOJIEBBIX OOJHMTralfii, BKIIOYAs

JIOTIONTHEHHUS K Hel, onmyOnukoBaHHBIX Ha caite LlenoBoro nentpa HPJI, m ocHOoBaHHOI Ha
METoAaxX:
— METOJ PIHOYHBIX IIeH, KIacCu(pUIpyeTcsi B ypoBeHb 2 (Tun 2.B);
— METOJ IMCKOHTHPOBAHHOTO JIEHEKHOTO MOTOKA, KiIacCu(puuupyercs B ypOBEHb 2
(tum 2.B);
" ¢ HCMoNb30BaHHEM METOIUKU OIpeieseHUs] CTOMMOCTH CyOOpIMHUPOBAHHBIX OOJIHUralui,
ony0iMKoBaHHBIX Ha caiite Llenosoro nientpa HPJI, u ocHOBaHHO# Ha MeTOaXx:
— METOJ PIHOYHBIX IIeH, KIacCu(UIpPyeTcsl B ypoBeHb 2 (Tun 2.B);
— METOJl IMCKOHTUPOBAHHOTO JCHEKHOTO MOTOKA, Kiaccuuuupyercs B ypoBeHb 2
(tum 2.B);
" C WCHOJB30BaHMEM METOJIUKHU OIpENeIeHUs] CTOMMOCTH KOPIOPAaTHBHBIX €BPOOOJIMTALNH,
ony0iMKoBaHHBIX Ha caiite Llenosoro nientpa HPJI, u ocHOBaHHO# Ha MeTOaXx:
— METOJ PBIHOYHBIX IIeH, KJIacCuPUIUPYyeTCs B ypoBeHb 2 (Tun 2.B);
— METOJl IMCKOHTUPOBAHHOTO JCHEKHOTO MOTOKA, Kilaccuuuupyercs B ypoBeHb 2
(Tum 2.B);
— METOJ MHJIEKCHOTO JUCKOHTUPOBAHHOIO JIEHE)KHOTO MOTOKA, KIacCU(UIIPYETCS
B ypoBeHb 3 (Tum 3.A);
"  C UCIOJIb30BaHUEM METOHMKH OTPEeICHUsI CTOMMOCTH eBpoooOsmranuii [IpaButenscTa PO,
ony0nMKoBaHHBIX Ha caiite LlenoBoro nientpa HPJI, u ocHOBaHHO# Ha MeTOaXx:
— METOJ PIHOYHBIX IIeH, KIacCu(UIPyeTcsl B ypoBeHb 2 (Tun 2.B);
— METOJl IMCKOHTUPOBAHHOTO JCHEKHOTO MOTOKA, Kilaccuuuupyercs B ypoBeHb 2
(tum 2.B);
— METOJ CMEIIEHHOT0 JUCKOHTHUPOBAHHOTO JCHEXKHOTO IMOTOKA, KJIacCU(UIIPYETCs
B ypoBeHb 3 (Tum 3.A).

Asroput™ 1 1 AITOpUTM 2 TPUMEHSIIOTCS ISl ONPEACICHUS CIIPABEIIMBOM CTOMMOCTH IIEHHBIX
Oymar, o KOTOPHIM HAOJII0Tat0TCs IPU3HAKH O0ECIIEHEHHUS, C YI€TOM OCOOCHHOCTEH, YCTaHOBJICHHBIX B
1.7/ HacTosAed MeToauku.

JIo naThl MOJHOTO TOTalleHHs JOJTOBOW ILIEHHOW Oymaru, HpeayCMOTPEHHOH YCIOBHSIMH
BBIIIYCKA, B PacyeT €€ CIIPaBeUIMBON CTOMMOCTH HE BKIIFOYAKOTCA:

® CYMMBI YaCTMYHOIO IOTall€HUss OCHOBHOI'O JIOJIra — C JaThl YAaCTHMYHOI'O IOTaIleHUS,

IIPEYCMOTPEHHOM YCIOBHSIMH BBIITYCKa;

" CYMMBI KYIIOHHOT'O JOXO0Ja — C 1aThl OKOHYaHHUA COOTBETCTBYIOICIO KYIIOHHOI'O II€puoaa.

Omnpenenenue crpaBeAIMBON CTOMMOCTH B pyOJsiX MCXOAs M3 KOJUYECTBA LIEHHON OyMmaru Ha
JaTy OINpeeNeHus CIpaBeiIMBOA CTOUMOCTH.
a) B ciywae mpuMeHEHHS METOOB, OTJIMYHBIX OT METOJAa JTUCKOHTUPOBAHUS, CIIPABEINBas

CTOUMOCTD IMPHU3HACTCA paBHOﬁZ



CC = OKPYTJI(OKPYTJI(Llena*Komuuectro;2)*Kypc;2) +
+ OKPYTJI(OKPVYTJI(Kymor*KonuuectBo;2)*Kypc;2)

b) B CJIydac NpUMCHCHHA MCTOJAa AUCKOHTUPOBAHUA CIIpaBCAJIMBAss CTOMMOCTL HNPHU3HACTCHA

paBHOM:

CC = OKPYTJI(OKPYTJI((DCF-Kynon)*KonudectBo;2)*Kypc;2)+

+ OKPVYTJI(OKPYTJI(Kynon*KonudectBo;2)*Kypc;2)
rue:
CC - cnpaBeiuBasi CTOMMOCTH IIEHHOM Oymaru;
[lena — maHHbIE, PETYCMOTPEHHBIE HACTOALIEH METONMKON, B OTHOLICHUH €IMHHUUbI LICHHON
OyMaru B BaJIIOTE COOTBETCTBYIOIICH IIEHBI (JJIs1 TOJNTOBBIX IIEHHBIX OyMar — B BATIOTE HOMUHANA).
Ecnm mara, mo cocTossHHIO Ha KOTOPYIO MOJYYEHBI JaHHBIC, IS JOJATOBOM IIEHHOW Oymaru, He
COBIIAJIa€T C JIaTOM ompeieNieHusl CIpaBeJIMBON CTOMMOCTH, YKa3aHHbBIE JaHHbIE U3MEHSIOTCS
MPOMOPIUOHAIBHO H3MEHEHUI0O HOMHUHala (OTHOILIEHHWIO HOMHUHANA Ha JaTy ONpeaeleHus
CIpaBeJIMBOM CTOMMOCTH K HOMUHAJY Ha JaTy, 32 KOTOPYIO MOJIYYeHbI JaHHBIE).
DCF — 3Hauenue, pacCUuTaHHOE B COOTBETCTBHUU C 11.4;
KonnuecTBo — KoIMYeCTBO LIEHHOM OyMaru Ha JaTy onpezesieHus: CIpaBeJIMBOM CTOMMOCTH;
KynoH — HaKOTIEHHBIH KYITOHHBINA T0XO0/ (BKIIOYasl YIUIAYSHHBIH ), CPOK MOTANIEHUS KOTOPOTO HE
HaCTyNWJI Ha JIaTy OINpPEACIICHHs CIPABEAIMBON CTOMMOCTH;
Kypc — odbunmanpasiii Kypc BamtoThl L{eHbI (17151 JOATOBBIX IIEHHBIX OyMar — BaJlOThl HOMHUHAJIA)

K pyOIIIo Ha aTy onpezesieHus: CIPaBeIMBOM CTOUMOCTH.

CrpaBe/uinBasi CTOMMOCTh IIEHHOW OyMaru OJHOTO BBIMYCKa Ha JaTy pacdera CIpaBeIIHMBON
CTOMMOCTH OIIpeNeNsIeTcsl KaK MPOU3BEIeHHE OOIIEro KOJIM4YecTBa LIEHHBIX Oymar OJHOTO BBITYCKa H

LIEHBbI, ONIPEICIICHHON B COOTBETCTBUHU C HacCTOsIEH MeToInKOiA.

llpumeuanue:

Ecnu B nmary ompeneneHus CpaBeIMBOM CTOMMOCTH JOJKHA OBITh MPUMEHEHA IIeHa / IIECHBI
(HaOnromaeMble JaHHBIC) HA HauOoJee MO3THHI TOPrOBBIA JIeHb, KOTOPHIH OBUI /O ATk
YAaCTUYHOTO TOTAIEHUSI OCHOBHOW JI0JITa, YCTAHOBJICHHOW YCIOBHUSMH BBIITYCKA IO JIOJTOBBIM
IIEHHBIM Oymaram, TO Takas IIeHa / II€Hbl KOPPEKTHUPYETCS MPOMOPIHUOHATBLHO H3MEHEHHIO
OCHOBHOTO J10J1ra (6€3 MpOMEKYTOUHBIX OKpyriieHui ). [Ipu 3TOM pe3ynbTaT pacdeTra OKpyTisieTCs
110 4 3HAKOB IOCJIE 3aIATOM, eCJIM Ha HanOoJiee TO3IHUI TOPTOBBIiA JIeHb ObLJIa UCIIOIH30BaHA [[EHA

MidPrice — B ocTallbHBIX CIyJasx pe3yJbTaT pacyeTa He OKPYIIIACTCA.

1.3. OkcnepTHbIe MapaMeTpbl
ITpu onpeneneHny crpaBeIMBOM CTOUMOCTH LIEHHBIX OyMar MOT'YT HCIOJIb30BaThCs KCIIEPTHHIE
napametpsl, onpeaensembie HIID. YkazanHsle mapamMeTpbl HE MOTYT OTJIMYATHCS B PA3HBIX MOPTQEIX

OJIHOW WJIM Pa3HbIX YIPABIAIOIIMX KOMIIAHUH, 3aKIIOYUBIIUX JOTOBOP JTOBEPUTEIBHOIO YIPABICHUS C

HIID.



[TapaMeTpsl, YCTAHOBICHHBIC HACTOsIICH MeToanKoiit:

. cipen Bid-ask cnpen ((LO-LB)/LB*100% < 5%) ans onpenenicHust aKTUBHOTO PhIHKA B
Anropurmax 1, 2.

[TapaMeTpsl, KOTOPbIE YCTAHABIMBAIOTCSA 110 pemenuo HIID2:

= MIPOTHO3HBIE 3HaUEHUS (HEHAOII0JaeMbIe HCXOIHBIC JaHHBIC):
— mporao3 pocta BBII (s mporHosa eHEKHBIX MOTOKOB IO JOJITOBBIM IIEHHBIM
Oymaram, cTaBKa KyIoHa 1o KOTopbIM 3aBucHT oT BBII);
— mporro3 uHsuu nocne 2033 roga (cpoka moramenus O3 52005RMFS) (s
MIPOTHO32a ICHE)KHBIX TTIOTOKOB TI0 JIOJITOBBIM IIEHHBIM OymMaram, CTaBKa KyIloHa WA
WHJIEKCUPYEMBIF HOMHHAJI TT0 KOTOPBIM, 3aBUCHUT OT HHQIISAINN).
Ll WHBIC UCXOJHBIE TAHHBIC, KOTOPHIE MOTYT OBITh MCIIOJI30BAHBI B OTACIBHBIX CIy4asX MpH
OTIpeICTICHUU PACUCTHON IIEHBI JOJTOBBIX IIEHHBIX OyMar (B COOTBETCTBHM C 1.4 HacTOsIIEH
MeToauKkn) ¥ yCTaHABJIMBAIOTCS HA OCHOBE MOTHBHUPOBAHHOTO CyK1eHUs DoHa, B TOM YHCIIE:
— mpeMus 3a CyOOpIMHUPOBAHHOCTH;
— DKCIEPTHOE 3HAYCHHUE KPEAUTHOTO CIpe/a s BBITYCKa IIEHHBIX Oymar;
— pEUTHHroBas rpyImIa BBITYCKa IIEHHBIX Oymar.
HNcTouHMKM TPOTHO3HBIX JAHHBIX MW TOPSAJIOK WX HWCIIOJB30BAaHUS TPU  BBIHECCHUU
poeCCHOHAIBHOTO CYXIeHUs ycTanapiuBatoTcs HII® v 1omkHBI OBITh €AMHBIMHE TSI BCEX MOPTQheEnei

BCEX YIPaBJIAIOIINX KOMIIaHUM, ¢ KOTopbIMUA HII®D 3aKi1r04eHs! JOrOBOPBI JOBEPUTEIBHOTO YIIPABICHUS.

2. TEPMUHBI U ONTIPEJEJIEHUSA

2.1. CpenHeB3BellleHHbIH CPOK 10 morameHusi/o(pepThl — B3BEUICHHBIN MO rpaduKy MOTAIICHUS

HOMHHAJIA OOJIMTAIIUH CPOK JIO TIOTAIIEHHUs B TOJaX, pACCYMTHIBAEMBIN TT0 opmyrie:
n

C _ (ti — 1)
p. B3B. CPOK = Z CF; X 3¢5 /)
i=1
(2.1)

rae:

CF; - YacTMYHOE (MJM TOJIHOE) IMOoTalleHHe HOMHUHana B % OT HOMHHala Ha JAary

pa3MelIeH sl BBITYCKa;
t; - laTa YaCTUYHOTO (MJIU TIOJTHOTO) TIOTAIICHUSI HOMHHATIA;

T - JlaTa OLICHKHU.

B cmywae ecnm BBITYCKOM HE MPEIyCMOTPEHO YAaCTUYHOE IOTAIlEHHE OCHOBHOTO JI0JITa
(amopTu3amms), TO CpPEIHEB3BEUICHHBI CPOK 10 TorameHus/opepThl paBeH IEepUoay OT JaThl
OMpCACIICHUA CHpaBeHHHBOﬁ CTOUMOCTH OO HaI/IGOJIGG paHHeﬁ U3 AaTr: AaThl IOoralli€HUuA HJIN OaThl

oepTsl Mo 00JIUTranny, yKa3aHHO! B PEIICHUH O BBITYCKE.

! apameTpbl TIOUIEKAT PETYIAPHOMY TIEPECMOTPY M MOTYT OBIThH M3MEHEHBI ITyTEM BHECEHHs M3MEHEHUH B HACTOSIIYI0 METONUKY U X
yrBepkaeHus HIID B ycTraHOBIEHHOM MOpsKE.

2 TTapameTphl MOJIEKAT PErYJIAPHOMY TIEPECMOTPY M 3ab1aroBpeMeHHo aoBoasatcs HIIM 1o cBefeHus BCeX YNPABJIAIOIMX KOMIAHHUH, ¢
KOTOPBIMU 3aKTIOYEHBI OTOBOPBI JOBEPUTENBHOTO YIPABIEHHUS, U CIIEHATN3UPOBAHHOTO JIETIO3UTAPHSI.



B cnyuae ecnm gaTta oreHKHM COBIIaeT ¢ AaTo 0epThl, TO pacueT CPETHEB3BEIICHHOTO CPOKa
MIPOM3BOIUTCS OT JAThI OLICHKH JI0 HanOoJiee paHHEe! 13 JaThl OTAIEHUS I 1aThl 0()ePTHI, CICTYIOIICH

3a 1aTOU OLIEHKH.

llpumeuanue:

[Tpu pacuere cpeAHEB3BELUICHHOTO CPOKa O MOTramieHus / oQpepThl MPOMEKYTOUHBIE OKPYTICHUS
HE MPOU3BOASATCS, Pe3yJIbTaT BEIPAKAETCS B ro1aX, OKPYIIsSeTcs A0 4 3HAKOB MOCIIE 3aIMSITOM.

B ciydae ecnu BBITYCKOM MPElyCMOTPEHO YaCTUYHOE MOTallleHe OCHOBHOTO JI0JITA, HO BEJIMUYUHbI
TIOTAIIAEMBIX YacTell He ONpeleTIeHbl Ha BECh OKHAAEMBI CPOK OOPAIIEHMS, TaKHE CyMMBI
CUMTAIOTCS YCTAHOBIIEHHBIMH B JaTy OKOHYAHUS KYTIOHHOTO MEPHO/Ia, IO UCTEYEHUH KOTOPOT'O OHU
BBITNIAYMBAIOTCS,, U YYHUTHIBAIOTCS B pacueTe JIOOBIX BEIMYMH, MPEIYCMOTPEHHBIX HACTOSIICH

METOJMKOM, C 3TOM IaTHI.

2.2. CraBka KB/l (3HaueHue kpuBoil OECKYITOHHOM JOXOJIHOCTH) MOXKET PaCCUMTHIBATHCS B TOUKE,
COOTBETCTBYIOLIEH:
" CpEeIHEB3BELICHHOMY CpOKY morameHus / odepTbl MO LEHHOW Oymare, oIpelneleHHOMY
cortacHo 11.2.1 HacTosAneit MeToanku win
" CpOKY IOTalleHMsI JeTO03UTa UITU
" CPOYHOCTHM IPOLIEHTHOM CTAaBKU B CllydyasiX, IPeJyCMOTPEHHBIX 1.4 Hactosuieil Meroaukuy,
WIH
" Iropaiuy OMp>KEeBOT0 MHIEKCA B Cllydasix, IpeaycMoTpeHHbIX [Ipunoxxennem B k Hacroseit
Mertonuke, nimu

" HMHOMY CPOKY B CIly4asX, OIPEIEICHHbIX HacTOALEeH MeToIUKOMN.

llpumeuanue:

ITpu pacuere CtaBku Kb/] 3HaueHne cpok onpenensiercs B rojiax, OKpyriaseTcs: 10 4 3HaKOB MOCIe
3amsitoi. Micxoqupie naHHbIe (32 ucKIoueHueM 1.2.1 Hactosmeit MeToauku), onpeseieHHbIe B
JTHSIX, TIEPEBOJSTCS MyTEeM JCJICHHS] UCXOAHOro 3HaueHus Ha 365. Ecnu B pacuere MCHoONIb3yIOTCS

JAaHHBIC, BEIPAXKCHHBIC B MECALlaX, TO PE3YJIbTAT ONIPEACTIACTCSA KaK:

= ] Meca: 0.0833 ronma
= 2 MecsIa: 0.1667 rona
= 3 Mecsra: 0.2500 rona
= 4 Mecsma: 0.3333 ronma
= 5 MecsIEB: 0.4167 rona
" 0 MecsLEeB: 0.5000 rona
= 7 MecslEeB: 0.5833 rona
= 8 MECSIIEB: 0.6667 rona
= O MecsIEB: 0.7500 roma

= 10 wMmecsaueB: 0.8333 roma

3 Hanpumep — /utst OGMTauii ¢ HIOTEYHBIM MOKPBITHEM.



= 11 Mmecsanes: 0.9167 roga
= ]2 MecHIEB: 1.0000 ron.
B pacuere ucnonb3yrorcs:
* Meronuka pacyéra KpUBOW OECKYNOHHOM JTOXOJHOCTH TOCYAAapCTBEHHBIX OOJHUTalui,
onpeneneHHass MOCKOBCKOM OUpikeii4;
"  JQuHaMHuYecKHe napamerpbl G-KpUBOU 110 COCTOSHUIO HA KaXKIbIi TOPTOBBIM JI€HB.
[Ipu onpenenenuu:
"  POTHO3HBIX 3HaUYE€HWUU MH(IAIMK coryacHo 11.4.2.4 HacTosmeln MeTonuku, wiu,
" [POTHO3HBIX 3HAUEHUS TMPOYUX IEPEMEHHBIX IMapamMeTpoB corjacHo m.4.2.5 Hacrosmiei
MeToauKy, WK,
"  CTaBKM JUCKOHTHPOBaHU coriacHo 1.4.3 Hacrosieir Metonuku
B pacueTe MCMOJB3YIOTCS NUHAMHUYECKHE mapaMeTpbl G-KpHUBOW Ha JaTy, OJMDKAWIYIO K J1aTe
oTpeieNieHuUs CIIPABETMBON CTOMMOCTH (BKIIIOYAs).

Hctounuk nnpopmanuu: opuuanbHelii caiiT MOCKOBCKOW OUPIKH.

llpumeuanue:
[Ipu pacuere CraBku KB/l mpomexyToUHbIE OKPYTIIEHHS HE IPOU3BOASATCS, PE3YJIbTAT BHIPAYKAETCS

B IIPOLIEHTAX, OKPYTJISETCS 10 2 3HAKOB I10CJIE 3aIATOM.

3. METOINKA MNPOBEPKH HA AJEKBATHOCTH HEH JAOJII'OBBIX IEHHBIX
BYMATI
3.1. IIpuHHUNBI NPUMEHEHHUS METOAUKH

B cooTBercTBMM ¢ HACTOSAUIMM IYHKTOM BBINOJHSETCS MpoBepKa (TECTUPOBAaHUE) Ha
aJICKBaTHOCTH 11€H (KOTHPOBOK) JIOJITOBBIX IICHHBIX OyMmar.

IIpoBepka mpu3HAETCS YyCIEUIHOM (IpoBepseMas IeHa TMPHU3HAETCs aJIeKBaTHOW), eciu
npoBepsieMast 1ieHa JTOJITOBOM LeHHOH OyMaru romajgaet B AMara3oH pacyeTHBIX IICH.

Ecnu npoBepka 1ieHbl IPU3HAETCS HEYCNEIIHOM, TO MPU TPUMEHEHUN AJIrOpuT™Ma 1 MpoucxoauT
Mepexo/1 Ha CJICAYIOIINH 1Iar.

TectupoBaHue Ha aJIeKBaTHOCTb IO FOCYJAPCTBEHHBIM IIEHHBIM OymMaraM He TPOBOJUTCS.

JU71st IeHHBIX OyMar co CpOKOM IOTaLIeHUs UITH CPOKOM J0 0epThl MEHee 6 MECSIIEB, 110 KOTOPhIM
HE HAOJIIOMAIOTCS TPH3HAKK OOECIIEHEHHWs, MpPOoBepKa (TECTUPOBAHWE) HAa aJEeKBATHOCTH IMPU3HACTCS
yCIIENHOM 0e3 MPOBEIEHUS pacyeTOB.

B oTHOIIEHNU BBINTyCKa JONTOBBIX LIEHHBIX Oymar, OTHECEHHBIX K peHTHHroBoil rpymnme IV (B
cooTtBeTcTBUH C [Ipunoxenuem B):

" [poBepKa (TeCTHUpPOBAHME) HAa aJl€KBAaTHOCTh OMPIKEBBIX II€H HE BBINOJHSETCS, MPOBEpKa

MIPHU3HACTCS YCIICUTHOM 0e3 MPOBEICHUS pacueTOB;

4 Metoauka pacuéTa KpUBOW OECKyTIOHHOI OXOJHOCTH OMyONHMKOBaHA Ha caiite MOCKOBCKOI Gupsku. B mensx pacdeta CripaBeUTHBOM
CTOUMOCTH UCIIOIb3YEeTCs PEAKIUSA METOIUKH, aKTyallbHas Ha JaTy BCTYIUICHUA B ciily HacTtosmux [Ipasui. Ilpu BHeCceHUM N3MECHEHUI B
METO/IUKY pacuéra KpuBOi OECKYITOHHON JOXOAHOCTH JaTa Hayasla UCIIOJIb30BAHUS N3MECHEHHO METOIMKY B LIEJAX pacyeTa CIpaBeInBOH
CTOMMOCTH YCTaHABIIUBAETCS OT/JEIBHO 110 COTJIACOBAHUIO CO CTIENMATH3UPOBAHHBIM JIETIO3UTAPHEM.



= nmpoBepka (TecTupoBaHue) Ha ajekBaTHOCTh llenst HPJl He BeIONHSETCS, TpOBEpKa
MIPU3HAETCS YCIEITHOW 0€3 MPOBEJCHUS pacueToB MpH HAMUWK 1ieH P2 3a 20 TOProBuIX JTHEH
B COOTBETCTBUU C ANTOPpUTMOM 1.
[Tpu HanMYUM TPU3HAKOB OOECIIEHEHUs IIEHHOH Oymaru (B T.4. B CIy4asX, ONpPEIeICHHBIX B I1.7
HacToset MeToIuKm):
" [poBepKa (TeCTUPOBAHUE) HA aJIEKBATHOCTh OMPIKEBBIX 11CH, IIEH HH(GOPMAIIMOHHBIX ar€HTCTB,
HaG.HIO,Z[aeMBIX B 1aTy pacucTa, HC BbIIIOJIHACTCA,

= mpoBepka Hanuuus P2 3a nocnennue 20 TOProBeIX AHEN HE BBIITOIHSETCA.

3.2. TlocjenoBaTejbHOCTH JIelicTBHII PU MPOBeEPKe
B pamkax nposepku:
" BBIUHCISETCS JMANa3oH IeH JOJTOBOM I[eHHOW Oymaru, UCXOAs W3 MHUHHUMAJIBHOTO H

MaKCHMaJIbHOTO 3HaUEHUS! KPEAUTHBIX CIIPEIOB:

O MMHHMMAaJIbHas IIeHa PaCCUUTHIBAETCS B COOTBETCTBUU C M.4 Hactosuie MeTonuku, mpu
TOM B pacueTe CTaBKHU JUCKOHTUPOBAHUS HCIIOJIB3yeTCS MaKCHMAlIbHOE IOMYyCTHUMOE
3HAUEHUE W3 JHMAala30Ha KPEIUTHBIX CIPENoB (OMpPEIEICHHOE B COOTBETCTBHH C
[Ipunoxxenuem B ¢ yueToM npemun 3a cyOOpIMHUPOBAHHOCTD JIJIs1 CyOOpIMHUPOBAHHBIX
obnuraruii 6aHKOB);

O MakcUMallbHas IIeHa PAaCCUYMTHIBACTCS B COOTBETCTBUU C 1.4 HacTosIIed MeToauKy, pu
3TOM B pacueTe CTaBKU JIUCKOHTUPOBAHUS HUCIOJIB3YeTCS MUHUMAIBHOE IOMYCTHMOE
3HaUEHUE U3 JMAaNa30Ha KPEIUTHBIX CIPeNoB (OMpEIeIEeHHOE B COOTBETCTBHM C
[Tpunoxxenuem B ¢ yueToM npemun 3a cyOOpIMHUPOBAHHOCTD 7151 CyOOpIMHUPOBAHHBIX
obOnuramuii 0aHKOB);

" [poBepseTCs, YTO aHAIM3Wpyemas I[IeHa TIOoNajgaeT B JHAMa30H MUHUMAIbHOH W

MaKCUMaJIbHOM pacueTHBIX 1IeH (BKIFOYUTEIIBHO).

4, METOJIMKA OIPEJEJEHUSA PACUYETHOW IEHBI JIOJIOBOM IEHHOM
BYMATH

4.1. TIpuHUOMOBI ONpee/IeHUs PACYETHOM EeHbI

B cooTBeTCTBUM ¢ HACTOSIIIMM ITYHKTOM OTIPEEIeTCsl pacyeTHas 1ieHa (1I€HbI) J0JITr0BOM IIEeHHON
OyMaru MeToI0M IPUBEIEHHOW CTOMMOCTHU OYAYIINX ACHEKHBIX TOTOKOB TI0 (hopmyIie:

n
CFy

PV =
(1 + Y)(Dk—ﬂaTa)/365’
k=1

(2.2)
rae:
CF - CyMMa Ka)KJIOTO JIEHEKHOTO TTOTOKA, ONPEACIICHHAs COTIACHO 11.4.2;
Dy - JlaTa KaKJI0TO JCHEKHOTO MMOTOKA, ONpeIesieHHas COTiiacHo 1.4.2;

Y - CTaBKa JUCKOHTUPOBAHUS, OTNIpEIeTICHHAs coryiacHo 1.4.3;



Jlama - 1aTa ONPENIEeNICHHS CIIPABEIJIUBON CTOMMOCTH.

Ilpumeuanue:

[Ipu pacuere UCHOIB3YIOTCS CIEAYIOIINE OIXO0AbI K OKPYIJIEHHIO:

® OKpYIVICHHS ITPOU3BOIATCS IO IIPABHIIAM MaTEMAaTHYECKOTO OKPYTJICHMS;

o (F, - Oynymuii 1eHEXHBIH MOTOK, 3HAYCHUE OKPYTJIAETCS 10 2 3HAKOB IOCIIE 3aIATOH;

e PV, - IUCKOHTUPOBAaHHBIM JEHEKHBIA IIOTOK, IPOMEXKYTOYHBIC OKPYIJICHUS HE
IIPOU3BOJATCS, PE3YJIBTAT HE OKPYIJISAETCS;

e PV —o0mas cyMMa IMCKOHTHPOBAHHBIX JAEHEKHBIX TIOTOKOB, PE3YJIbTAT OKPYTJISIETCS 10

4 3HaKOB MOCJIE 3AIIATOMN.

4.2. ®opmupoBaHue rpadguka Oya1yluX AeHeKHbIX NOTOKOB

4.2.1. OOwme moaxoasl.

[Ipu dopmupoBanuu rpaduka OynylIUX IEHEKHBIX MOTOKOB YUHUTHIBAIOTCS BCE JCHEKHBIC

IMOTOKH B IMOrali€cHUEC OCHOBHOT'O J0JIT'a U KYIIOHHOI'O 10X0JAa B TCUCHUC 0K JACMOI'0 CpOKa O6paI_HeHI/I$I.

OsxugaeMblil CpoK OOpalleHusl LIeHHOW Oymaru ompejessieTcs C JaThl pacyeTa CIpaBeIIMBON

CTOUMOCTH (HE BKJFOUasi) 0 HAMMEHBIIEeH U3 aT (BKJIF0Yas):

natel obepThI°, OIKaiiIell K 1aTe ONpeeeH s CIPaBeINBOH CTOMMOCTH (HE BKIIIOYAs
JaTy OTNpeAeICHHUs CIPaBEITMBON CTOUMOCTH);

JaThI IIOJIHOT'O ITOTrallICHUA, HpG,Z[yCMOTpGHHOfI YCJIOBUSIMHU BBIITYCKaA.

Ilox maToil AeHEXHOIr0 II0TOKA IOHUMAECTCS:

JaThl OKOHYAHMSI KYMOHHBIX MEPHOJO0B, MO 3aBEPIICHUHM KOTOPBIX B COOTBETCTBUU C
YCIIOBUSIMU  BBIITYCKa  OCYIIECTBIISIOTCS  BBIIJIATHl  KYMOHHOTO  J0XoAa M (eciu
MPEAYCMOTPEHO) YACTUYHOE MOTallleHHe OCHOBHOTO JI0JITa;

nara, 10 KOTOPOH OIpeieNieH 0KUIaeMblil CpOK 00paIeHHUs.

ECHC}KHBIC IIOTOKH, BKJIFO4Yas Kyr[OHHI:Iﬁ A0X0d, pPaCCYUTBIBAKOTCA B COOTBETCTBUU C YCIIOBUAMU

BBIITYCKA.

[Tpu dhopmupoBanuu rpaduka AEHEKHBIX TOTOKOB B LENAX pacdeTa CIpaBeIMBON CTOMMOCTH

[IEHHBIX OyMar OCYyIIECTBIISICTCS epecMOTp OyIyLINX JIEHEKHBIX MOTOKOB MPU HATUYUH OOHOBJICHHOM

nHdopMarmu®:

O BEJIMYMHE CTaBKM KYIMOHa (i1 LEHHBIX OyMmar, 1Mo KOTOpPBIM IPOILICHTHbIE CTAaBKH HE
OIpeJieNieHbl Ha BECh O0XKMJAeMbI CpPOK OOpalleHus)) — HOBOE 3HAUYCHHE CTABKH KyIOHA
CUMTAETCs YCTAaHOBJCHHBIM B JaTy Hayaja KYMOHHOTO IepHojaa, Okaiiiero K jaare
YCTaHOBJICHUS CTaBKH (KYIMOHHOTO NEpHUOJa, Ha KOTOPBIA CTaBKa yCTaHOBJICHA, UK OoJiee

paHHEro KYIOHHOTO MEepHo/Ia, 10 Hadalla KOTOPOTO CTaBKa YCTAHOBJICHA),

5

3a UCKIIFOUCHUEM Oq)eprI, npenyCManHBafomeﬁ 1IpaBO BBIKYIIA SMUTCHTOM LEHHBIX 6yMar 10 Corjlall€HUIO C UX BJaJiCJiblaMi, B TOM

cirydae, ecii 00bEM BBIKYIIA HE paBeH 00beMY BHIITyCKa IICHHBIX OyMar B 0OpaIlicHUH.

6 C yueToM JaHHOrO yCJIOBHS O JaTe Havaaa IPUMEHEHHs paHee HEM3BECTHBIX BEIMUUH (CTABKH KyHOHA, CyMMBI II0TaIllaeMOr0 OCHOBHOTO
JI0ra, 3a WMCKIIOYEHHEM OOJurauuii ¢ WHAEKCHPYEMBIM HOMHHAIOM) BBINOJHSETCS pacuéT MHBIX IOKaszaTellel, MpeayCMOTPEHHBIX
HacTosei MeToauKom.



" 0 BeJMYHMHE IMOralaeMoil YacTH OCHOBHOIO Jojira (s IeHHbIX Oymar, Mo KOTOpBIM
MPEeyCMOTPEHO YaCTUYHOE MOralleHue OCHOBHOTO JO0Jra, HO CyMMBbI MOramlaeMbIX 4acTei
OCHOBHOTO JI0JITA HE ONPEIEICHBI Ha BECh OXXHIAEMBI CPOK OOpaIeHUs]) — BEIHYUHBI
MOramaeMod 4acTh OCHOBHOTO JIOJITA CUMTAIOTCS YCTAHOBJIEHHBIMU B JIaTy OKOHYaHUSA
KYINOHHOT'O TMEpHOoja, MO UCTEUEHUU KOTOPOTO MPOU3BOAMUTCS COOTBETCTBYIOIIAS BBIILJIATa
paHee HEM3BECTHOH CyMMBI' (32 MCKIIOUEHHEM IIEHHBIX OyMar ¢ MHAEKCHPYEMBIM
HOMUHAJIOM);

" 0 BENUYHMHAX (BKJIIOYAs IEPEMEHHBIC, 3HAYCHHE KOTOPHIX HE 3aBUCHUT OT PEIICHHUsI IMUTEHTA),
CYUIECTBEHHBIX ISl pacieTa HOMHUHAJIbHOM CTOMMOCTH LIEHHBIX OyMar ¢ MHIEKCHUPYEMBIM
HOMHHAJIOM.

JJis1 TONTOBBIX LEHHBIX OyMar, Mo KOTOPBIM MPEIyCMOTPEHO YaCTUYHOE TOTalleHne OCHOBHOTO

JIOJITa, HO BEIMYMHBI MTOTAIIIAeMOT0 OCHOBHOTO JIOJTa HE OIMpe/IeJIiCHbl Ha BECh CPOK OOpAIICHHUS, CYyMMBI
OyIylIUX JEHEXKHBIX MOTOKOB PACCUUTHIBAIOTCS MCXO/S U3 OCTaTKa OCHOBHOIO JIOJITA Ha JaTy pacuera,
ONpeAeIEHHOrO0 ¢ Y4eTOM BCEX PaHEe YCTAaHOBJIIEHHBIX CYMM IOTalleHus (3a HCKIIOYEHHEM IEHHBIX
OyMar ¢ WHACKCHPYEMbIM HOMHHAIOM, [UJISi KOTOPBIX TEKyIlas BeJIMYMHAa OCHOBHOTO JIOJITa

pacCYMTHIBACTCS B COOTBETCTBUH ¢ 11.4.2.2).

4.2.2. BenuunHa WHIEKCUPYEMOTO HOMHUHAJA.

I[J'DI JOJITOBBIX HECHHBIX 6yMar C UHACKCHUPYCMBIM HOMUHAJIOM, B paCdCT BCIWMYHUHBI KOTOPOTO
BKJIFOUCHBI TCPCMCHHBIC, 3HAUCHUC KOTOPLIX HC 3aBHCHUT OT PCIICHUA SMUTCHTA, U IPpU 3TOM HC
NPeIyCMOTPEHA €ro aMOpTH3allus, HOMHHAIbHAs CTOMMOCTh PACCUMTHIBACTCS Ha JaTy KaKIOTO
JICHE)KHOTO TOTOKA HMCXONs W3 HOMHHAJIBHOH CTOMMOCTHM Ha JIaTy OIpPENEICHUs CIPaBEITHBON
CTOUMOCTH, CpOKa OO0 HAaTbl JACHCKHOI'O0 TIIOTOKAa W IIPOTHO3HOI0 3HAYCHUA I/IHq)JIHLII/II/I JJISL

COOTBETCTBYIOIIETO neproaa mo popmyie (2.3):

Dp—Dp—
HOMMHAJI MH,, = OKPYTJl (HOMMHAJ MH,,_y X (1+ IPOTHO3 UMlL, ;)" 365 ,2),

(2.3)
rae:
HOMHWHAJ UH,, - ICKOMO€ 3HaUY€HME HOMUHAJA Ha 1aTy KaXI0r0 JEHEKHOIO ITOTOKA;
HOMUHA/J UH,,_; - BenuumHa HOMMHAJA, pAcCCUMTAHHas Ha JaTy MPEALIECTBYIOLIETO

JEHEHOTr0 MOTOKA, HO HE paHee 1aThl pacueTa CIpaBeJINBOA CTOMMOCTH. Pe3ynbprar pacuera He
OKPYIJISIETCS;

HOMWHAJ UH,,_; = HOMHUHAJI UH, - BenuuMHa HOMHMHaJIa Ha JaTy OIpEICIeHUs
CITpaBENINBOM CTOMMOCTH;

[TIPOCHO3 UIIll,,_; - Tm0porHo3HO€ 3HAYCHHWE HWHQIANNH, ONpeaeleHHOE Ha  JaTy

MPE/IIIECTBYIONIETO JCHEeKHOT0 oToka (N-1).

" TIpu 5TOM, NEPECUETY TOMIEKAT B T.4. BCE JEHEKHBIE IOTOKHM, CIIETYIOIIHE 3a IaTOH OKOHYAHUS COOTBETCTBYIOIIErO KYIIOHHOTO TIEPUOA,
[0 OKOHYAHUU KOTOPOT'O MMPOU3BOIAMTCS BBINJIATa OCHOBHOTO JOJITa.



HJ’IH JOJII'OBBIX HIECHHBIX 6YM31" C UHACKCUPYEMBIM HOMHUHAJIOM, B pacy€T BCIMYHUHBI KOTOPOI'O
BKJIIOUYCHBI INEPEMEHHBIC, 3HAUCHHUC KOTOPBIX HC 3aBHCHT OT PCHICHUA OMUTCHTA, WM IIPH 3TOM
npeaycMoTpcHa C€ro amopTusanusi, HOMHHAJIbHAsA CTOUMOCTb PACCUHHUTBIBACTCA Ha ATy KaXXI0ro

JCHECKXHOTI'O ITOTOKAa C y‘-IGTOM HpG,Z[LHGCTByIOH.[GI‘O YAaCTUYHOTI'O IMorami€Hus OCHOBHOI'O J0JITra 110 (bopMyne
(2.4):

HOMWHAJI UH',, = OKPYTJI(HOMHUHAJI UH,, X (1 — CYMM(Z10J11 AMOPT),,_1 ,2),
(2.4)

rue:
HOMMWHAJI UH',,- BenmuuuHa HOMMHAIA C YY4E€TOM €r0 aMOPTH3allMd - HCKOMOE 3HAuCHHE
HOMMHAJIA Ha JIaTy KaXKJIOTO JCHEKHOTO IMOTOKA 32 BEIYETOM YACTHYHOTO MOTAIICHHUSI OCHOBHOTO
JI0JITa C AaThl pa3MelIeHUs] BbIMycKa (He BKJIIOYas YaCTUYHOE MOralieHue OCHOBHOIO JI0JIra B
COCTaBe JCHEKHOTO TOTOKa N);

HOMMUWHAJI UH,,- BenuurnHa HOMHHANA 6€3 yyeTa ero aMopTH3aluy - 3HaYeHUE, PAaCCUUTaHHOE
Ha JIaTy COOTBETCTBYIOIIETO JCHEKHOrO MoToka 1o dopmyine (2.3) 6e3 ydera 4acTHUHOTO
MOTAICHUs] OCHOBHOTO JIOJITAa C JIaThl Pa3MEHICHHs BBIMYCKa (C YYETOM HWHICKCHPOBAHUS
BEJTMYMHBI HOMUHAJIA, YCTAHOBJICHHON HA ATy Pa3MEIICHUS BBITTYCKa);

CYMM(Z10J1d AMOPT),,_1- cymma Jojied 4YaCTHYHOTO TIOTAIllCHWs HOMHHAJa C JaThl
pa3MenieHust BbITycKa 10 JaThl ICHEKHOTO MOTOKA N (He BKJII0YAst OO YACTUYHOTO MOTAIICHUS

HOMHHaJIa B COCTaBC€ ACHCKHOI'O IIOTOKA n).

B pacucT CyMMbI ACHCKHOI'O MMOTOKA BKIIKOYACTCA CyMMa YaCTUYHOI'O IMOrali€Huss OCHOBHOI'O
JI0JITa, €CJIA OHO TIPEIYCMOTPEHO YCIOBHSMH BBITYCKA B JAaTy JCHEKHOTO IOTOKA, PACCUMTAHHAS TI0
bopmyie (2.5):

CYMMA AMOPT,, = max(OKPYTJI(HOMWHAJ x 10JI1 AMOPT,, ,2);
OKPYTJI(HOMHUHAJI UH,, X JIOJISI AMOPT,, ,2)),

(2.5)
rje:
CYMMA AMOPT,,- wuckoMas BeJWYMHA YACTUYHOIO TIOTallleHWs HOMHUHAlIa B JaTy
COOTBETCTBYIOIIETO JICHE)KHOTO MOTOKA;
HOMMUWHAJI UH,,- BenuurnHa HOMHHANA 6€3 yyeTa ero aMopTH3aluy - 3HaYeHUE, PACCUUTaHHOE
Ha JIaTy COOTBETCTBYIOIIETO JCHEXKHOro motoka mo Gopmyine (2.3) Oe3 ydera 4acTHUHOTO
MOTAlIeHUs] OCHOBHOTO JOJdra ¢ JaThl pa3MelleHus BbIIycka (T.e. TOJBKO C YYETOM
MHJICKCUPOBAHUS BEJIMYMHBI HOMUHAJA, YCTAHOBIIEHHOM Ha JaTy pa3MelleHUs BbIYCKa);
HOMHWHAJI - BenuurHa HOMHHANA HA JAaTy pa3MeElIeHUsS BBIMTycKa (0e3 yueTa WHIEKCAIUUd U
aMOpTH3AIUN);

J0JI1 AMOPT,, - noJist YaCTUYHOTO MOTAIEHUsI HOMUHAJA B IaTy AEHEKHOTO MOTOKA N.

4.2.3. BenuunHa nepeMEHHOI CTaBKU KyIOHA.



JInst MONTOBBIX IICHHBIX OyMar, 1Mo KOTOPBIM IPOLICHTHBIE CTaBKM HE OIpPENEeICHbl Ha BECh
OKUTaeMBIi CPOK OOpalIeHusi, CyMMBI OyIyIIUX JI€HEKHBIX TOTOKOB, JUIS KOTOPBIX CTaBKa He
OmnpeaciiCHa Ha AaTy OLICHKU MHCTPYMCHTA, PAaCCYUTBIBAKOTCA:

u JJIs1 LIEHHBIX 6yMar, B pacCcuCT CTAaBKU IO KOTOPbBIM BKIIOYCHBI ICPECMCHHBIC, 3HAUCHUC
KOTOPBIX HE 3aBUCST OT PEIICHUS SMUTECHTA, - UCXO/S U3 CTaBKH, ONPEACICHHON C yU4eTOM
MPOTHO3HBIX 3HAYCHUH TaKWX NMEPEMEHHBIX IMapaMeTpoB, (pacdyeT CTaBKH BBIMOJHSETCS IO
dbopMyIie, OnpeIeICHHON YCIOBUSMU BBIITYCKA),

u AJI1 IMMPOYUX HCHHBIX 6YMaF — HCXOJAd U3 CTaBKH, 3aI[aHHOI>'I JJISL HaI/IGOHGG IIO3JHETO
KYIIOHHOT'O TIEpHO/Ia.

Pacder cTaBoK BBIOIHSAETCS OTIACIBHO JUIS KaXKIOTO KYIIOHHOTO MIEPUOIa.

Ecnn B xauecTBe NEpEMEHHOrO NapamMerpa s pacuera CTaBKU KYIIOHA YCIOBUSMH BBIITYCKA
MHCTPYMEHTa TIPEIyCMOTPEHA «CTaBKa MH(ISAIMI» M MHAS «CTaBKA JEHEKHOTO PBHIHKA»S, 3HauyeHMe
CTaBKH COOTBETCTBYIOIIETO KYIIOHA PacCUUTHIBACTCA Mo (opMmyse, MPeIyCMOTPEHHOH YCIOBHSMH
BBIITYCKa MCXOMSI U3 MPOTHO3HOTO 3HAUCHHsI WHQIIALNU, COOTBETCTBYIOIIETO KYITOHHOMY NEPHOAY, U
IIPOTHO3HOT'O 3HAYCHHS MHOM CTaBKH JEHEKHOTO PHIHKA COOTBETCTBYIOILIECH CpOUHOCTH (IIyTeM BhIOOpa
MaKCUMAJIBHOT'O U3 3Ha‘IeHHﬁ, PACCUUTAHHBIX C TMPUMCHCHHCM YKA3aHHBIX JOBYX IIPOTHO3HBIX
napameTpoB).

[Ipu pacyere crnpaBemTMBONW CTOMMOCTH OCYIIECTBIISICTCS TEPECMOTpP OYAYIIUX IEHEKHBIX
MIOTOKOB IPHU HATMYUU OOHOBIIEHHON HH(POPMALIMHU O 3HAUYEHUX CTaBKU KyrnoHa. HoBoe 3HaueHue CTaBku
KyIOHa MPHUMEHSETCS ¢ JaThl Hayala COOTBETCTBYIOLIETO KYNOHHOTO MEpuona, OMmKaiiero K gare
YCTAQHOBJICHHsI CTaBKH (HO HE IMO3/JHEe JaThl Hayaja KYyIMOHHOTO Nepuojia, Ha KOTOPBIA CTaBKa

yCTaHOBJIEHA, WK 00Jiee paHHEro KYIIOHHOTO Mepro/ia, 0 Hadajga KOTOPOro CTaBKa yCTaHOBJICHA).

4.2.4. TlporHo3Hble 3HaUCHUS UHQIALIUN

Jlst mporao3Hbix 3HaueHui nHGusimun (ITPOIHO3 UTIL) ncnons3yroTcst 3HaYeHUS:

= «BMeHEeHHOW» nHpsamu (nanee taxxe — BUIILL, INF);

" OHKCIEPTHHIN MPOTHO3 O OYAyIIMX 3HAYEHUSX MHQIISIIHUH - B CIlydae OTCYTCTBHUS 3HAYCHHUS
«BMEHEHHOW» WHQISAIMKM JUIsi COOTBETCTBYIOIIMX IEPUONOB. B KauecTBe MaHHBIX O
MPOTHO3HBIX 3HAYEHUSAX IMEPEMEHHBIX MapaMEeTPOB HCHOJIB3YIOTCS MPOTHO3BI COLUATBHO-
SKOHOMHUYECKOTO pa3BUTHS MUHHCTEPCTBA HIKOHOMHYECKOTO pa3BuUTHUs Poccuiickoil
CDez[epaulmg.

Jlnst Bcex MepuojioB, JaTa Havyana KOTOphIx He mpesbimaer 2028 rox (ron moramieHus: BBITYCKa

O®3 52002RMFS), B xauecTBe MPOTrHO3a UHMIIAIMH UCIIOJIb3YeTCS 3HaUYEHUE «BMEHEHHOWY UHQIISIITUN
qutst Beimycka O®3 52002RMFS, paccunrtannoe o popmyie (2.6) kak pasauna mexxay Craskoit KB/ B
TOYKE, COOTBETCTBYIOIICH Cpoky mo moramieHus Beimycka O®D3 52002RMFS, u cpenneB3BenieHHON

AOXOOHOCTBIO K IMOTAllICHUIO 3TOT'O K€ BBIITYCKaA:

8 Hanpumep, MAX (MH(UIs1MS; KIIOYEBAs CTABKA).
9 https://www.economy.gov.ru/material/directions/makroec/prognozy _socialno_ekonomicheskogo_razvitiya



https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya

INF<z028 = KB/ls2002 — YT Ms3002,
(2.6)

Jlnst Bcex mepuoJioB, HauMHAOmuXcs: B mpomexytke ¢ 2029r. no 2030r. (Bkirouas), B KauyecTBe
NpOrHO3a MHQISIIUY MCIONB3YeTCsl 3HAUCHUE, paccuuTaHHoe 1o Gopmysie (2.7), ucXoast U3 3HAUYCHHI
«BMeHeHHOW» uHs1UN BBITycKOB OD3 52002RMFS u 52003RMFS:

ts52003~ts2002 [(1 + INF. 100)¢s2003
INF3029-2030 = OKPYI'JI J( 2030/100) —-1],4]%100,

(1 4 INF<y025/100)¢s52002

(2.7)

INF<z030 = KB/ls2003 — YT Ms3003,
(2.8)

rae:

INFc5028 - 3HaueHWe «BMEHEHHOW» wuHmaMu s Beimycka Od3  52002RMFS,
paccuntanHoe 1o (popmysie (2.6) ¢ TOYHOCTHIO O 2 3HAKOB TOCIE 3amsATON —
pe3yabTar pacuera 1o Gpopmysie (2.6) COOTBETCTBYET 3HAUCHHIO B MIPOIICHTAX;

INF<5030 - 3HAYCHHE «BMEHECHHOW» wWHGsamuu maua Beimycka O®3 52003RMFS,
paccuntanHoe 1o (Gopmyie (2.8) ¢ TOYHOCTHIO 1O 2 3HAKOB IOCIE 3AIATON —
pe3yabTar pacuera 1mo ¢popmyiie (2.8) COOTBETCTBYET 3HAUCHHIO B MMPOIECHTAX;

t52002: ts2003 - 3HAUEHUE CPEIHEB3BEHICHHOTO CpOKa /0 moramieHusi BbimyckoB O®d3
52002RMFS, 52003RMFS, paccuntaHHOoe B Tojax € TOYHOCTBIO 10 4-X
(4eTbIpex) 3HAKOB MOCIIE 3AMSITOM;

KBb/52002, KBJ52003 - 3Hauenue CraBku Kb/l B TOuke, COOTBETCTBYIOIIEH CPEIHEB3BEILIEHHOMY
cpoky no moramieHus BeimyckoB O®3 52002RMFS, 52003RMFS;

YTMs5002, YTMs55003 - CpEAHEB3BEIICHHAs] JIOXOJHOCTh K IMOTalieHuio BbIMyckoB O®d3

52002RMFS, 52003RMFS na nary oueHku, myonukyemas MOCKOBCKON OUpKE.

JIyst Bcex meproIoB, HaunHAImMuxcs B mpoMexyTke ¢ 2031r. go 2032r. (Bkirovasi), B Ka4eCTBE
porHo3a MHQJIAIMKA UCIOIB3YETCs 3HAUEHHUE, paccunTanHoe mo (opmyie (2.9), ucxoas w3 3HaUCHHIA
«BMeHeHHOIW» nHGuAnnu BeimyckoB OD3 52003RMFS u 52004RMFS:

INF2031_2032 = OKPVYTJI

ts2004~ts52003 [(1 + INF. 100)¢s20034
j( /100t

(1 4+ INF<p930/100)s2003

(2.9)

rae:



INF<z032 = KB/l52004 — YT Ms3004,
(2.10)

INF<5030 - 3Ha4YCHHWE «BMEHEHHON» wuHQusmuu a1 Beimycka O®3 52003RMFS,
paccuntanHoe mo ¢opmyie (2.8) ¢ TOYHOCTHIO [0 2 3HAKOB IOCIE 3amATON —
pe3yabTar pacdera 1o ¢popmysie (2.8) COOTBETCTBYET 3HAUCHHIO B MPOLICHTAX;

INFc503, - 3HAa4YCHHWE «BMEHEHHOW» wuHQusmuu ans Beimycka O®3  52004RMFS,
paccuntanHoe o gopmyiie (2.10) ¢ TOYHOCTHIO 1O 2 3HAKOB MOCJC 3alsATOW —
pe3yabTat pacuera o ¢popmysie (2.10) cOOTBETCTBYET 3HAYCHHUIO B MIPOIICHTAX;

t52003 52004 - 3HAUEHHE CPEIHEB3BEUICHHOIO CpOKa [0 morameHus BbIMyckoB Od3

52003RMFS, 52004RMFS, paccunTaHHOE B TOJ]aX ¢ TOYHOCTHIO A0 4-X (4eThIpex)
3HAKOB ITOCJIE 3aIISITOM;

KBb/s52003, KB52004 - 3HaueHune CtraBku KB/] B Touke, COOTBETCTBYIOIIEH CPETHEB3BEILIECHHOMY
cpoky no noramieHus BeimyckoB OD3 52003RMFS, 52004RMFS;

YTMs5003, YTMs52004 - CpEAHEB3BEIICHHAs] JIOXOJHOCTh K IMOTalieHuio BhIMyckoB O®d3

52003RMFS, 52004RMFS na narty oneHku, myoaukyeMass MOCKOBCKOM OHpIKEH.

Jlnst Bcex MepuoJIoB, HAUMHAIOMUXCS B IpoMexyTke ¢ 2033r. mo 2033r. (BKirouas), B KayecTBe
porHo3a UHQIIAINN UCIOIB3YETCs 3HaYeHHE, paccunTtanHoe mo Gopmyie (2.11), ucxoas U3 3HavCHU
«BMeHeHHOW» uHs1MN BBITycKOB OD3 52004RMFS u 52005RMFS:

fszoos—fszooi/(]_ + ]NF52033/100)t52005

INF,433_2033 = OKPYTJI (1 F INFoygs,/100)tz00s —11],4 |*100,
(2.11)
rae:
INF<3033 = KB/ls52005 — YTMs2005,
(2.12)
INFc5033 - 3HaueHWe «BMEHEHHOW» wuHmamu is Beimycka Od®3  52004RMFS,
paccuntanHoe o popmyie (2.10) ¢ TOYHOCTBIO 10 2 3HAKOB TOCIIE 3aIATOU —
pe3yabTar pacuera 1mo ¢popmyiie (2.10) cOOTBETCTBYET 3HAUEHHUIO B MPOIIEHTAX;
INF<5033 - 3HAYCHHE «BMEHECHHOW» wWHGsauu maaa Beimycka O®3  52005RMFS,
paccuntanHoe o (opmyie (2.12) ¢ TOYHOCTBIO 10 2 3HAKOB IOCIIE 3aIATONH —
pe3yabTar pacuera 1mo ¢popmyiie (2.12) cOOTBETCTBYET 3HAUEHHUIO B MPOIIEHTAX;
t52004s 52005 - 3HAUEHUE CPEIHEB3BEIICHHOTO CpOKa J0 morameHusi BeimyckoB O®d3

52004RMFS, 52005RMFS, paccuntaHHOe B Tojax € TOYHOCTBIO 10 4-X
(4eTbIpex) 3HAKOB MOCIIE 3aISITOM;

KBb/52004, KBl52005 - 3Hauenue CraBku Kb/l B TOuke, COOTBETCTBYIOLIEH CPEIHEB3BEILIEHHOMY
cpoky no moramieHus BeimyckoB O@3 52004RMFS, 52005RMFS;



YTMs5004, YTMs5005 - CpEIHEB3BEUIEHHAs] MOXOAHOCTh K TOTramieHuio BbIMyckoB Od3

52004RMFS, 52005RMFS nHa nary oueHku, myonukyemas MOCKOBCKON OUpKE.

llpumeuanue:

IIpu BemonHenun pacuera INF,p9-2030, INF2031-2032, INF3033_2033 3HaueHus mnokazareneit
INF<,028: INF<o030, INF<s032, INF<y33, KOTOpBIE B pe3yibrare ux pacuera mo gopmynam (2.6),
(2.8), (2.10), (2.12) siBusAtOTCS 3HAUEHHSIMH B IPOIIEHTAaX, MEPEBOAATCS B 3HAYCHHUS B JOJISAX
eIMHUIBI (TIyTeM JeIeHus Kaxaoro u3 Hux Ha 100 - uro siBHO oTpaskeHo B popmynax (2.7), (2.9),
(2.11)). Pesymprar pacuera no dopmynam (2.7), (2.9), (2.11) cooTBEeTCTBYeT 3HAYCHHUIO B

MPOLIEHTaX, OKPYIJICHHOMY J0 2 3HAKOB MOCIE 3aIsITOM.

s Bcex mepuoaoB, HaunHaronuxcs ¢ 2034 1., B KauecTBe MPOTHO3a UHQISAIUN HCTIOIB3YETCs
SKCHEPTHBIN MPOTHO3 UHQIIALIUH.

Ecnn cpok moramieHusi AOJIrOBOrO MHCTpPyMEHTa He mpeBblmaeT 2034r. U OTCYTCTBYIOT HHBIE
IIPOTHO3HBIE 3HAUEHHs NEPEMEHHBIX MAapaMeTPOB, TO BIUSHHE SKCHEPTHOIO MPOTHO3a MHQISALMU HA
pe3yabTaT pacueTa CIpaBeUIMBON CTOMMOCTH NMPHU3HAETCS HE3HAUUTENIbHBIM, pacueTHas IeHa LEHHON
Oymaru MokeT ObITh KiaccuduiupoBaHa B ypoBeHb 2 (tun 2.C). B ocrampHbIX cinydasx (IOMHUMO
UHQIIALUN UCHOJIB3YIOTCS MHbIE HeHaOJloJaeMble JaHHbIE MJIM CPOK MorameHus npesbimaer 2034r.)
BJIMSIHAE SKCIIEPTHOTO ITPOrHO3a MHQIIALMY IPU3HACTCS 3HAUNTENIbHBIM, PacUeTHAas 1IEHa LIEHHOW OyMaru

knaccuduiupyercs B ypoess 3 (tur 3.C).

4.2.5. TIporHo3HbIe 3HAYCHHSI MPOYHMX NMEPEMEHHBIX MMTAPaMETPOB

IIporHo3Hble 3HAYeHHs] «KOPOTKHX» CTABOK JIEHEKHOI0 PbIHKA (sl IJIABAKIIHX
NMPOLEHTHBIX CTABOK HA CPOK MPeT0CTABIEHHS JeHEKHBIX CPeIcTB 10 1 Mecsiia BKJIIOYHUTEIBHO).

K «xopoTkum» cTaBKkam JCHEKHOTO PHIHKA OTHOCSTCS CIEAYIONIUE TUIABAIOIINE MPOIEHTHBIC
CTaBKH, €CJIM OHU TIPETYCMOTPEHBI YCIOBUSMH BBIMTyCKa OIICHMBAEMOTO HHCTPYMEHTA:

= craBka RUONIA;

= craBka ROISfix co cpokamu 1 Henens, 2 Henenu, 1 Mecsir;

= craBka MosPrime Rate co cpokamu «overnight», 1 Henens, 2 Henenu, 1 Mecsir;

= craBka PEIIO, no omepanusm llentpansHoro 6anka Poccuiickoit deneparuu Ha CpoOK 10

OJTHOTO MecsIa (BKIIOYUTEIHHO);

= Kitouesas craBka LlenTpansHoro 6anka Poccuiickoii @eneparui;

= craBka KB/ Ha cpok 710 01HOTO MecsIa (BKIIOUUTENHHO).

Ecnm B kadyecTBe mepeMEHHOro MmapaMeTpa MpeIyCMOTpPEHA IIaBaloiias MPOICHTHAs CTaBKa
cpokoMm 110 1 Mecsitia, To MPOTHO3HOE 3HaUeHue Takoro mapamerpa (Rater) paccunteiBaercs mo dpopmyse
(2.13) kak pasuunia mexay Craskoit KB/ B Touke, COOTBETCTBYIOMICH CpPeIHEB3BEIIEHHOMY CPOKY JI0
MOTAIIEHUS OIEHUBAEMOTO0 MHCTPYMEHTA, M BEIMUNHOMN «CpEeAHEN MPOIIEHTHON Map>Ku HaJl CTOMMOCTBIO

(boHIMPOBAHU»:



Ratef = (KBALLO norameHuss CpMCoF):

(2.13)
CpMCOF = OKPYFH(CPBHALI(MCOF), 4’),
(2.14)
(P —1000)
Meor = Fl&eymon = 000 % ¢ -
(2.15)

rae:

KB/l6 noramenns - 3Ha4eHne Crasku KB/I B TOYKe, COOTBETCTBYIOIIEH CPEHEB3BELIEHHOMY CPOKY
JI0 MTOTaLIEHUS OLIEHUBAEMOT0 MHCTPYMEHTA;

cpMcor - 3HaYCHUE «CPEIHEH MPOIEHTHOW MapXH Haj CTOMMOCTBIO (DOHIUPOBAHUSY,
paccuntanHoe 1o ¢opmyie (2.14) Ha naTy OLIEHKM WHCTPYMEHTa KaK CpeaHee
apudMeTHUECKOe 3HAUCHUH MoKa3aTess «IPOLEHTHON Map>KH HaJl CTOUMOCTBIO
boHIUpOBaHU», pacCUMTaHHBIX MO (hopmyie (2.15), Mo KOp3WHE BBIMYCKOB
OP3-11K;

Mcor - 3HAUYCHUE «IIPOLIEHTHOH MapKh HaJ CTOMMOCTBIO (HDOHIUPOBAHUIY,
paccuntanHoe 1no ¢opmyie (2.15) mis Beimycka O®3-IIK, Bxoxsiiero B
Kop3uHy BbiyckoB OD3-IIK;

FIX ynou - 3HaueHne (PUKCUpoBaHHOM YacTH KynoHa aiisa Beimycka OD3-T1K (mampumep,
st Beiycka 29010RMFS kymnon ycranaBnuBaercs: B BenuunHe RUONIA +
1.60% un Bennunna FIX o, TpuHEMaeTCs paBHo 1.60%);

P - 1ieHa (0e3 yuera KyIOHHOTO J10X0/a) KOHKpeTHOro Bbimycka OP3-I1K Ha gary
pacyeTta B pyoIsix;

t - CPEIHEB3BEIICHHBIN CPOK A0 NoramleHus KoHKkpeTHoro Bbimycka O®3-T1K.

Ilpumeuanue:

Ha naty yrBepkaenus HacTosiel pegakiuuu Meroauku kop3uHa BelmyckoB O®3-11K (nepeuenp
BeITTycKOB O®D3-11K, BKIIFOYaeMbIX B pacdeT CpM,r) BKIIOYAET CICAYIOIINE BHITYCKH:
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS;
29021RMFS; 29022RMFS; 29023RMFS; 29024RMFS; 29025RMFS.

Ilepeuens BbimyckoB OD3-11K, BkmrodaeMbix B pacuer cpMc,r, nepecmarpuBaerca HIID npu
pa3menieHnH HOBbIX BbITyckoB OD3-I1K. Hosslii nepeuens BeimyckoB OD3-11K, BKiItoUaeMbIX B pacyer

CpM_,F, ¥ naTa HA4Yaa ero npuMeHenus ycranasiauBatotrcss HII® no cormacoanuto co C/ 1 He TpeOyroT



OIepaTUBHOTO BHECEHUS COOTBETCTBYIOIINUX U3MEHEHUI B HacTOSAIIYI0 MeTonuky (yTBEp>KACHHS HOBOI
penakuuu MeToaukn).
Beimyck O®3-TIK, uckmrouaercs u3 pacuera cpMc,r MpH HACTYIUIEHUN HanboJiee paHHeH u3 aar:
"  JaThl IOTAllIeHUs BHINYCKa,
" JaThl Hayaja KyIOHHOIO MEepUo0/ia, C KOTOPOI'O YCTAHOBJIEHBI PAHEE HEONIPEEIEHHBIE CTaBKU
KyIOHa Ha BeCh 0kuaaeMblii cpok odpamenns ODP3-T1K.
ena P Bemycka OD3-I1K onpenensiercst mo gaHHbIM MOCKOBCKOM OUP)KH, €CITH OHA SIBJISIETCS
AKTHUBHBIM PBIHKOM B OTHOLIEHHWU KOHKpeTHoM O®D3-IIK, B mopsake, aHAJIOTMYHOM YCTaHOBJIEHHOMY
Anroput™moM 1 a1t pacuera 1ieHbl ypOBHS 1.
Ecnu Ha narty pacuera niena P konkpetHoro Beitycka O®3-11K He onpenenena (B T.4. IO MpUYHHE
TOro, 4To0 MOCKOBCKasi Oup:ka He SIBISIETCA B 1aTy pacyeTa aKTUBHBIM PBIHKOM JIJISl BBIITYCKa), TO TaKOH

BbITycK O®D3-T1K He Bkitouaercs B pacueT cpMc,r-

llpumeuanue:

[Mokazarens M ,r OTpaskaeT MPEMHUIO CBBIIIE CTOUMOCTH (POHIAUPOBAHUS (TIO CTaBKE JEHEKHOTO
peika - RUONIA), koTopyio MHBECTOpHI 3akiaibiBaloT npu nokynke OP3. Takum obpazom,
PBIHOYHBIE OXHJAAHUA TIO0 CTOMMOCTH (OHAMpOBaHHS (IO TPOTHO3HOMY 3HAYEHUIO CTaBKHU
RUONIA) BO3MOXHO oOmNpefenuTh Kak pa3Hully wMexnay 3Hadenuem KBJ[ B Touke,
COOTBETCTBYIOLIEH CPEHEB3BEIIEHHOMY CPOKY 110 norameHus: JanHon OD3 u nokazareneM M k.
Hampumep, npu craBke S-netHerr OP3 B pasmepe 8.57% u 3Hauenus M ,r B pasmepe 0.52%

PBIHOYHBIE OXKUAAHUS 110 cpeiHeMy 3HaueHHIo ctaBku RUONIA B teuenue 5 net coctassar 8.05%.

IIporHo3Hble 3HaYeHNsI CTABOK €HEKHOI0 PhIHKA «CPeaHei» CPOUHOCTH (ISl MJIABAKOIIHX
NMPOUEHTHBIX CTABOK HA CPOK NPeI0CTaBJIeHHS [EHEKHBIX cpeAcTB oT 1 mecsma a0 2 Jjer
BKJIIOYHNTEIbHO)

K craBkam HEHEKHOTO pBIHKA «CPEIHEH» CPOYHOCTH OTHOCATCS CIICAYIONINE TUIaBaIOIINe
MIPOIICHTHBIC CTABKH, €CJIM OHU MIPEIYCMOTPEHBI YCIOBUSMH BBIITYCKa OIIEHUBAEMOTO MHCTPYMEHTA:

= craBka ROISfix co cpokamu 2 mecsa, 3 mecsia, 6 MecsIIeB;

= craBka MosPrime Rate co cpokamu 2 mecsina, 3 mecsiia, 6 MecsIieB;

= craBka Kb/l Ha cpok oT 1 Mecsimia 10 2 neT (BKIIOYUTENTBHO).

Ecnm B kadyecTBe mepeMEHHOro MmapaMeTpa MpeIyCMOTpPEHA IIaBaroiiasi MPOICHTHAs CTaBKa
cpokoM oT 1 Mecsinia 10 2 JeT, TO MPOTrHO3HOE 3HaUeHue Takoro napamerpa (Ratef) paccuntsiBaercs mo
dopmyre (2.16) kak MPOrHO3HOE 3HAUYCHUE «KOPOTKOI» CTABKU JICHEKHOTO PhIHKA HA aHAJTU3UPYEMOM
NepUOo/Ie, YBEIMUYCHHOE Ha Pa3HUILY MEXKTY 0€3pHCKOBOI JOXOTHOCTBIO «CPETHETO0Y CPOKA U «KKOPOTKOW

0Ee3pUCKOBON TOXOAHOCTHIO:

Ratef = (KBZL,E[O norauieHus: CpMCoF) + (KBﬂCpO‘{HOCTb CTaBKH KBﬂl ,CLEHI))J

(2.16)

rae:



KB pounocrs crascu - 3Ha4eHue CraBku KBJ[ B TOYKE, COOTBETCTBYIOIICH CPOYHOCTH CTABKH
JIEHEKHOTO PBhIHKA (HApUMeEp, €CIU 3HAYCHUE CTaBKU KYIMOHA OMpENeseTCs
KaK 3HaueHue 0eCKYNOHHOM TOXOAHOCTH rocOymar Ha cpok 24 mecsia, To Kb/]
Ju1s 2-x Jiet; eciad K MosPrime6M — 1o KB/ st 6 mecsines);

KB/l; jens - 3Hauenne CraBku KB/ B Touke, cooTBeTcTBYIOMIEH Cpoky B 0.0027 roxa.

Ilpumeuanue:
Ilpu ompenenennn 3Ha4eHUst KB/ pounocrs crapcn  TOYKA, COOTBETCTBYIOMIAS  CPOYHOCTH
MEPEMEHHOI0 TMapaMerpa IUIaBaOIIed MPOLEHTHON CTaBKH, OMNpENENseTcss B TOPSAJIKE,

YCTaHOBJICHHOM 1.2 HACTOsIIIe MeToauKH.

IIporHo3Hble 3HaYeHHMs <« WIMHHBIX» CTABOK PbIHKAa KamuTada (A8 MJIaBaloIIKX
NPOLICHTHBIX CTABOK HA CPOK NPeI0CTABJICHHS AeHEKHBIX CPeCTB CBbILIE 2 JIeT).
K «uHHBIMY) cTaBKaM pbIHKa KamluTajla OTHOCSTCS CIEAYIOIIME IUIAaBaolUe MPOLEHTHBIE
CTaBKH, €CJIM OHH MPEAYCMOTPEHBI YCIOBUSIMH BBIITYCKa OLIEHUBAEMOT'0 MHCTPYMEHTA:
= craBka KB/l Ha cpok cBbI1Ie 2 J1eT;
® JJOXOJIHOCTH K IOrameHuto Beimycka OP3.
Ecnu B kauecTBe mepeMeHHOro napaMeTpa UCIoJIb3yeTcs MIaBaroiiasi IpOoIeHTHAas CTaBKa CPOKOM
OT 2-X JIET, TO MPOTHO3HOE 3HaYeHue Takoro napamerpa (Rateg) mpuHumaercs paBHbIM 3HaueHHI0 CTaBKU
KB/l B Touke, COOTBETCTBYIOMIECH CPOYHOCTH TAaKOW TJIaBaIOIIEH MPOLIEHTHON CTaBKH (HampuMep, €Ciiu
3HaYeHHE CTAaBKM KYIOHA OMpEesIeTCsl KaKk 3HaueHHe OECKYNOHHOW JOXOJHOCTH TocOyMar Ha Cpok 5

net, To CraBka Kb/] paccuutbsiBaercs 11si cCpoka B S JIET).

llpumeuanue:

Ecniun B KkadecTBe MMEPEMEHHOIO MapamMeTpa HCIONb3YyeTCs IUIaBaroliasi MpPOLEHTHAs CTaBKa
3aMMCTBOBAaHUS Ha pPBIHKE KamuTana («ITUHHAs» CTaBKa), TO PHIHOYHBIA PUCK H3MEHEHUS
MPOLEHTHOW CTaBKHW MO HHCTPYMEHTY OTCYTCTBYET (TPUCYTCTBYET TOJBKO PHUCK H3MEHEHHS
KPEAUTHOTO CIpeia) M BO3MOXKHO MIPUMEHEHHUE MOCTPOSHUS MPOTHO3HBIX JIEHEKHBIX TOTOKOB U UX

AUCKOHTHUPOBAHUA UCXOAA U3 TCKYIIHUX MPOUCHTHLIX CTABOK IO HHCTPYMCHTAM.

IIporHo3nbie 3Ha4YeHHs NPOYMX IEPEMEHHBIX NMAapaMeTpPoB (IIOMHMO CTABOK JEHEKHOIO
PBHIHKA).

[Ipu orcyTcTBMM HAONIONAEMBIX JAaHHBIX O MPOTHO3HBIX 3HAYCHMSX IMEPEMEHHBIX MapaMeTpoB
(manmpumep, poct BBII) ucnonb3yercst SKCHEpTHBIM MPOTHO3 O OyIyIIMX 3HAYEHUSAX IMEPEMEHHOTO
napaMerpa. B kauecTBe NaHHBIX O MPOTHO3HBIX 3HAYECHHSX IEPEMEHHBIX I1ApaMETPOB HCIIONb3YHOTCS
IIPOTHO3BI  COLMAJIBHO-DKOHOMHYECKOIO  pa3BUTHS MUHHCTEpCTBA SKOHOMHYECKOIO  Pa3BUTHSA

Poccuiickoi d)e;[epaunnlo.

10 https://www.economy.gov.ru/material/directions/makroec/prognozy socialno_ekonomicheskogo razvitiya



https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya

4.3. OnpenejieHue CTABKH JTMCKOHTHPOBAHUSA

CraBka IMCKOHTUPOBaHUS OyIyIIUX JEHEXKHBIX TOTOKOB ONpEAENseTcs AJis JOJITOBOM IEHHON
OyMaru Ha KKyl JaTy pacueTa ClpaBeJIMBONA CTOUMOCTH.

CraBka auckoHTHpoBaHMsl npuHHMaeTcsi paBHoW CraBke KBJ[ B Touke, COOTBETCTBYIOLIEH
CPEIHEB3BCIICHHOMY CpOKY J0 TorameHus / odepThl I[eHHOW OyMaru, yBEJIMYCHHOM Ha
COOTBETCTBYIOIIEE 3HAYEHUE KPEUTHOTO CIIpea:

® eClIM pacueTHas 1LIeHa OMpeaessercs Ui e MPOBEPKU LEHbI (KOTHPOBKH) JIOJTOBOM

[IEHHOW Oymaru Ha aJieKBaTHOCTH (32 HCKJIFOUEHHUEM TOCYIapCTBEHHBIX IIEHHBIX Oymar), TO B

pacdyere CTaBKM JUCKOHTHUPOBAHUS HCIIOJIB3YETCS COOTBETCTBEHHO MHHUMAJIbHOE WU

MaKCUMaJbHOE 3HAYEHUE U3 [JUaANa30HAa KPEOUTHBIX CIIPEJOB, OIPEACICHHOE JIA

PEUTHHTOBOW TPYMIBI JONTOBOM IeHHOW OyMaru B coorBercTBUU C [lpunoxenumem B k

HacTosen Meroguke.

"  ©CIIM pacueTHas IIeHa OMpEeesIeTCs s el crpaBenTuBoi cTouMocTd (1ieHsl) Tuna 2.C

unu 3.C B Anroputme 1, TO B pacuere CTaBKU JUCKOHTUPOBAHUS MOTYT OBITh HCTIOJIb30BAHbI:

O DKCIEPTHOE 3HAYEHUE KPEAUTHOTO CIpea.

O MeAuaHHOE€ 3HAaYeHUWE U3 Juana3oHa KPEOUTHBIX CIPEAOB, OMNpPENENeHHOE s
PEHTHHTOBOM TPYIIBI JOJITOBOM IIEHHON Oymaru B cooTBeTcTBHM C [lpmnoxenuem B —
€CIIM He 33J]JaHO HKCIEPTHOM 3Hau€HUE KPEJUTHOrO crpesa (3a UCKIIIOUEHUEM JIOJITOBBIX
MHCTPYMEHTOB, OTHECEHHbIX K [V pEUTHHroBOW rpymIe, MEIUaHHOE 3HA4YCHUE
KPEAUTHOTO CIpe/ia AJisl KOTOPBIX OMpPEesieTcss B 0COOOM MOPSIIIKE).

O Ig TOCYIAapCTBEHHBIX IIEHHBIX OyMar (TOJMbKO s (QeaepaabHbIX IIEHHBIX Oymar)

MeJMaHHOE 3HaYeHHE KPEAUTHOTO CIpea MpUHUMAaeTcsi paBHbIM 0.

Ipumeuanue:

Ecnu 3HaueHue KpeIuTHOro CIpeia YCTaHABIMBAETCA MCXOJS U3 HAOJI0aeMbIX JaHHBIX (B TOM
YHClie Ha OCHOBE KPEIUTHOTO CIPe/ia [0 aHAJIOTMYHBIM BBIITYCKaM JaHHOTO 3MUTEHTA, MEAUAHHOTO
3HAUEHUS CIpefa PSUTHHTOBOW TPYIIILI, CKOPPEKTUPOBAHHOTO Ha MPEMUIO/IUCKOHT 32 0COObIE
YCIIOBUSI Ha OCHOBE HAONIOAAeMBIX NaHHBIX), pacdeTHas II€HAa I[IEHHON OyMaru MOXeT OBITh
knaccuduimpoBana B ypoeHb 2 (tum 2.C). B ocTabHBIX clTydasx pacueTHas IieHa IEHHOU OyMaru

knaccuduiupyercs B ypoess 3 (turm 3.C).

5. MOJEJIb KOPPEKTHPOBKM MCTOPWYECKOHM IIEHBI JOJIEBOM IEHHOM
BYMATH

CnpaBennuBasi CTOMMOCTh aKIIMH POCCHUMCKUX HOMHUTEHTOB, IOMYIIEHHBIX K TOpram Ha
MOCKOBCKOI OHpKE, MOXET OINPEACNSIThCS B COOTBETCTBUU C MOJENIBIO OIICHKH, OCHOBAaHHOW Ha
KOPPEKTUPOBKE UCTOPUUYECKON 1IeHbI (YpOBEHb 2). [laHHasg MOJeNib MPUMEHSETCS B CIy4yae OTCYTCTBUS

HabromaeMoii 1ieHs! 1, 2 ypoBHS B TedeHue He 6osee 10 ToproBuix qHe MOCKOBCKOW OHPIKH.



Jlist 1ieneil OLeHKH CIpaBeAIuBOM CTOMMOCTH MCIOJIB3YETCSl CPAaBHEHUE AMHAMUKH (JJOXOJHOCTH
3a OINpEeIeIEHHBI POMEKYTOK BPEMEHH) aHATU3UPYEMOro (PMHAHCOBOIO MHCTPYMEHTA ¢ AMHAMHUKOM
PBIHOYHBIX HHIUKATOPOB.

Pacuer cnpaBenMBON CTOMMOCTH JOJEBOM IIEHHOM Oymaru mo MOJENU KOPPEKTHPOBKH
UCTOPUYECKOH IIEHbI TPOU3BOAUTCS 110 (POpMyJIE:

P, =Py x (1+Rp),

(2.17)
rae:
P; - [IeHa J0JICBOM [IEHHOW OyMaru Ha JIaTy OMpeeNIeHUs CIIPABEIJINBON CTOMMOCTH;
Py - HauOoJee TO3/HSISI ONPEICTICHHAs B COOTBETCTBUU ¢ ANTOpUTMOM | I1eHa I0JIeBOi
1eHHou Oymaru 1 unu 2 ypoBHS;
R - IOXOJIHOCTh PHIHOYHOTO MHMKATOpa, orpeeacHHast mo ¢popmyie (2.18):

3nauenue P; okpyrisercs mo npaBuiaM MaTeMaTHYE€CKOTO OKPYIJIEHUS 10 HIECTH JECATHYHBIX

3HAKOB.
Pm,
Ry = Py -1,

(2.18)

rue:

Pm; — 3HaueHHWE PHIHOYHOTO WHIWKATOpa Ha JaTy OINPEACICHUS CIpPaBEITHBON

CTOUMOCTH;
Pm, — 3HaUEHHE PHIHOYHOTO HHIMKATOPA Ha TY XKe JIaTy, Ha KOTOPYIO omnpeeneHa P.

B kayecTBe ppIHOYHOTO HHAUKATOPA ISl CPABHEHUS C AMHAMHUKON aKIIMH POCCUMCKUX YMUTEHTOB
ucrnonb3yercs naaekc Mockosckoit bupxku (IMOEX).

ITokazarens Ry, paccunteiBaioTcs 6€3 MPOMEKYTOUHBIX OKPYTJICHUH.

6. OCOBEHHOCTHU ONPEJEJEHHUS CHPABEIJIMBO CTOMMOCTH IEHHBIX
BYMAI B IOPAAKE, OTIMYHOM OT AJI'OPUTMOB 1, 2

6.1. IleHHble GymMaru JONMOJHUTEIbHOIO BbINYCKA, JeN03UTAPHbIe PACIMCKH, IEHHbIE OymMaru,
MOJIy4eHHbIE B pe3y/ibTaTe KOHBEPTAIUH.

[Tpu HEBO3MOKHOCTH ONPEACTUTD CIIPABEIINBYIO0 CTOMMOCTD [IEHHOI OyMaru ¢ UCIoJib30BaHHUEM
Anroput™ma 1, Anroputma 2, B T.4. B OTCYTCTBHE HAOJIIOACMBIX JTAHHBIX IS IICJICH OIMpECICHUS
CIIpaBeUTMBOM CTOMMOCTH IIEHHON OyMaru MOryT ObITh TPUMEHEHBI CIICIYIOIINE METOIbI M IaHHBIC:

u B OTHOIIICHUHU HCHHOﬁ 6YMaI‘I/I JOITOJIHUTCIIBHOT' O BI:IHyCKa HpI/IMeHHIOTCH Ha6JIIOI[aeMBIe

JaHHBIEC — IIEHBI, PACCYUTAHHBIC JIJI1 OCHOBHOTO BBIITYCKa;

® B OTHOUIICHWUHW JCMO3UTAPHOM PACIUCKU TPHUMEHSIOTCS HaOMI0aeMble JTaHHBIE - IICHBI,

paccuMTaHHBIC IS MPEJCTaBIsAEMON IIEHHOM OymMaru B COOTBETCTBHM CO CIPABEIJIMBOU

CTOMMOCTBIO €TMHHIIBI 0a30BOT0 aKTHBA (IIEHHOM OymMaru, Jiexaeil B OCHOBE JIeO3UTapHOI



pacnuckn). YKa3aHHbIE LIEHbI IPUMEHSIOTCS C YIETOM KOJUYECTBA MPEACTaBIIEMON LIEHHON
Oymaru;

" B OTHOUICHWHU JOJIEBOM LIEHHOW Oymaru, MpHOOPETEHHOW MpPHU MEPBUYHOM pa3MEIlCHUH B
¢dopme ayKIMOHA Ha POCCUHCKOM OMpike, MPUMEHSETCs 1IeHa TPUOOpPETeHUsI — B TEUEHUE HE
0onee yem 30 mHEH ¢ 1aThl MPUOOPETECHHS;

" B OTHOIIEHUU JJOJIEBOM LIEHHON OyMaru, ecii OHa MOJIy4eHa B pe3y/bTaTe KOHBEPTAalH B Hee
MCXO/IHOM IIEHHOHM OyMaru, BXOAMBIIEH/ BXOAIIEH B COCTaB aKTUBOB, IPUMEHSIOTCS Ha JaTy
OIpElIEICHUS CIIPABEJIMBOY CTOUMOCTH:

O HaOII0JaeMble JaHHBIC - LIEHBI, PACCYUTAHHBIE AJI UCXOAHOM LIeHHO! Oymaru. YkazaHHbIe
JAHHBIE TPUMEHSIOTCS ¢ Y4€TOM KO3 (UIEHTa KOHBEPTALIUY;

O CTOMMOCTh IICHHOM Oymaru, ompeneleHHas Ha JaTy KOHBEpTallUW, - B clydae
MpeKpalieHus: oOpaimieHus UCXOAHON IIeHHOW Oymaru - B TedeHue 30 mHEW ¢ AaThl

KOHBEPTaLlUH.

6.2. LlenHble Oymaru, CpoK norameHusi KOTOPbIX HACTYNHJIL.

C 1aThl OJTHOTO MOTALICHHUs BBITYCKa JOJITOBOM 1IEHHOW Oymaru, mpeyCMOTPEHHOH yCIOBUAMU
BBIITYCKa, B OTCYTCTBUU MTPU3HAKOB OOECIICHEHUSI M MHBIX JAHHBIX O CIIPaBEJIMBON CTOUMOCTH (B T.4. Ha
OCHOBE MpPO(ecCHOHATBHOTO CYXACHHSI) €ro CIpaBeAjiuBas CTOMMOCTh IpPU3HAETCS PaBHOM cymme
OCHOBHOTO JI0JITa, MOJUIEXkKAIIETO MMOTralEHNI0, (10 OCTAaTKY - 3@ BBIYETOM CYMMBI J€HEKHBIX CPENCTB,
(haKTHUECKU MOCTYNHUBILUX B CUET €€ MOTaIICHHS).

CrpaBeaniuBas CTOUMOCTb IIEHHBIX OyMar, CpoK MOralieHHs KOTOPBIX HACTYIWJ, MO KOTOPBIM

HaOIIOAI0TCS MPU3HAKK 00ECIICHEHU S, PACCUYUTHIBAETCS C YUETOM 1.7 HAcTOsIIeH MeToIuKH.

7. OCOBEHHOCTHU ONPEJEJEHHUS CHPABEIJIMBOM CTOMMOCTH IEHHBIX
BYMATI ITPH HAJIMYUU ITPU3HAKOB UX OBECHHEHEHUW A

7.1.  Bce BBITYCKHU JIOJICBBIX U JOJTOBBIX LIEHHBIX OyMar SJMHTEHTa U BCE MMEIOLIHecs TpeOOBaHUS K
HMHUTEHTY 110 BCEM BBIITYCKaM IIEHHBIX OyMar Mpu3HarTcs 00eCIIeHEHHBIMH, B TOM YHCJIe, B Cllydae:
a) 0opHUIIMATEHOTO ONMyOJUKOBAHHS PEIICHHS O MPU3HAHWW SMHUTEHTa OAHKPOTOM — CO JHS
OMyOJIMKOBAaHUSI COOOIICHHS;
b) ouManbHOro OMyOIUKOBaHUS PEUICHUS O Hadaje MPUMEHEHHsI K SMUTEHTY IpOoIexyp
0aHKpOTCTBA — CO JHS OIYOJUKOBaHMA COOOIIEHUS [0 JaThl, IPEIIISCTBYIOLICH aare
OMyOJIMKOBAaHUSI COOOIICHHS 00 OKOHYAaHWU TPUMEHEHHS Tpolenyp OaHKpPOTCTBA WJIH O
MIPU3HAHUHU SMUTEHTa OAHKPOTOM;
C) o(uManbHOro OMyOIMKOBAaHUS COOOIIECHHS O CYIIECTBEHHOM (DakTe B OTHOLICHUU XOTS
ObI OTHOTO 0053aTeNbCTBA, MPEAYCMOTPEHHOTO XOTS OBl OJHUM BBIITYCKOM JIOJITOBBIX IEHHBIX
6ymart! smuTenTa, moaTBepxaromeM nehont? (kpoMe TEXHHUECKOTO) - CO JHS OMyOIMKOBAHMS

YKa3aHHOTO COOOIIEHUs N0 JHS, MPEANICCTBYIOMIETO ITHIO O(HUIIMAIbHOTO OIYyOJIMKOBAHUS

11 He 3aBMCMMO OT TOTO, COCTABJIAET TAKOM BBITYCK aKTHBBI (DOH/IA MM HET.
12 Bymrowas 1e(odIT 110 HCTIOIHEHHMIO SMUTEHTOM O(EPTHL.



COOOIICHUSI O CYIIECTBEHHOM (haKTe, MOATBEPIKIAIONMIEM HCIIOJHEHUE COOTBETCTBYIOIIETO

00s13aTeIbCTBA B IIOJIHOM O00BEME.

Ipumeuanue:

[1.7.1 mpumeHsieTcsl TOJIBKO K IIEHHBIM OymMaraM pOCCHMCKHX AMHUTEHTOB, B OTHOIIEHUH KOTOPBIX
YCTaHOBJICHBI TPEOOBaHUS K MYyONHMKalUW / PACKPBITUIO YKa3aHHOW BbIie wHhopmamuu. B
OTHONIICHWH IICHHBIX OyMar WHOCTPAHHBIX SMUTEHTOB NYHKT MOXET TMPUMEHSTHCS MPHU
JOCTYMHOCTH WHGPOpPMAIUU 00 aHAIOTUYHBIX COOBITHUSAX, OMyOIMKOBAaHHOW B COOTBETCTBUHU C

3aKOHOAATCJIbCTBOM HMHBIX I'OCYydapCTB.

7.2.  Bce BBITyCKH JOJIEBBIX M JOJTOBBIX IIEHHBIX OyMar SMUTEHTA U BCE€ UMEIOINECS TPeOOBaHUS K
OMHUTEHTY 0 BCEM BBIyCKAaM I[EHHBIX OyMmar MpU3HAIOTCS OOECIEHEHHBIMH B JATy MPU HATUYUU
MPOCPOYKU BBIMOJHEHHUS] TaKMM 3MUTEHTOM XOTsS Obl OJHOIO 00s3aTeNbCTBA, MPETYCMOTPEHHOTO
BBIITYCKOM II€HHO# OyMarn™>, B TeueHue:

" Ui JAOJTOBBIX IIEHHBIX OymMar pOCCHICKUX SMHUTEHTOB - Oomee 10 pabouux mgHEH co AHS

BO3HMKHOBEHHUA * 0053aTeNbCTBA,

" Ui JIOJITOBBIX LIEHHBIX OyMar MHOCTPaHHBIX M MEXKIYHApOIHBIX SMUTEHTOB - Oozee 10

pabounx AHEH CO JHS BOBHHUKHOBEHUS 0053aTEIbCTBA,

" JUIS JIOJIEBBIX I[EHHBIX Oymar poCCHHCKHX IMHTEHTOB - Ooiee 25 paboumx gHEH co AHS

BO3HHUKHOBEHHUS 00513aTENILCTBA,

" JUIg JOJEBBIX LIEHHBIX OymMar MHOCTPAHHBIX M MEXIYHapOAHBIX SMUTEHTOB - Oojee 25

pabouux AHEH CO JHS BOZHUKHOBEHHS 00s53aTEIIHCTBA.

YcnoBus 1.7.2 TPUMEHSIOTCS JO JaThl HUCHOJNHEHUS HOMHUTCHTOM COOTBETCTBYIOIIETO
o0s3aTenbeTBa (0053aTENBCTB), MPEYCMOTPEHHOTO BBIITYCKOM JIOJITOBOM IIeHHO# Oymaru, nepen HITD
(ympasmsttomert kommanueit HI1®) B momHom o0beme.

[1.7.2 mpumeHseTcs TOIBKO B CITy4ae, €ClIi He TpUMeHeH 11.7.1.

7.3.  Bce BBINYCKH JOJEBBIX U JOJTOBBIX IIEHHBIX OymMar SMUTEHTAM U BCE UMEIOIITNECs TPeOOBaHUS K
OMHUTEHTY 110 BCEM BBIITYCKaM I[EHHBIX OyMar MOTYT OBITh MIPU3HAHBI 0OCCIICHEHHBIMHU B UHBIX CITyYasX,
MMOMHUMO yKa3aHHBIX B 11.7.1, 1.7.2, B cootBeTcTBUM ¢ MCDO.

7.4. Anroput™ 1, AarOopuTM 2 B OTHOIICHHH BBINTyCKa IIEHHBIX OyMmar, 0OECIICHEHHOTO Ha JarTy,
MPUMEHSIETCS C YIETOM CIIETYIOIIETO:

7.4.1. B OTHOIIEHUU BBITYCKOB JOJTOBBIX H JOJEBBIX [IEHHBIX OyMar, MpU3HAHHBIX 00ECIIEHEHHBIMH B

COOTBETCTBHUH ¢ 11.7.1 a):

" CcrIpaBenIMBasi CTOMMOCTH BBIITYCKA YCTaHABIMBAETCS PaBHOM HYJIO (BKIIOUYAsi HAKOTUICHHBIH

KYIOHHBIN 10XO0J] 3@ TEKYIINI KyITOHHBINA IEPUON).

13 Eciu Takoit BBINYCK cocTaBisieT akTuBbl Dona
14 3nech u nasee Moj 1aToil BO3HUKHOBEHHS 00S3aTENbLCTBA IOHUMAETCS O/[HA U3 JIAT, ONPE/EIIEHHBIX B COOTBETCTBUH C YCIOBUSAMH
BBIYCKa JI0JITOBOM eHHOH GyMaru (COOTBETCTBEHHO 00S3aTENbCTRY):

e JlaTa OKOHYAHHs IEPMO/IA, 10 HCTEYEHNUU KOTOPOTO BHITLIAYMBAETCS KyIIOHHBIH 10X0;

e JlaTa 4aCTUYHOTO TOTAIIEHHsS] OCHOBHOIO JIOJIIa 10 HACTYIUIEHHS IaThl IOTAIIEHUS BBITYCKa;

®  Jara NOTalleHus! BHITYCKA.



7.4.2.

7.4.3.

7.4.4.

7.4.5.

7.4.6.

B OTHOHUICHHWH BEIITYCKA JOJITOBBIX HEHHBIX 6YMaF, CPOK IoralmeHusa KOTOpOro HE HaCTYIIUII:

MPOBEpPKa (TECTUPOBAHNE) HA aJIEKBATHOCTh OMPIKEBBIX II€H, IIeH HH()DOPMAITMOHHBIX areHTCTB
HE BBITIOJIHSIETCS;

nposepka Hanuuus P2 3a nocnennue 20 TOProBuIX IHEN HE BBITOJIHAETCS;

€CJIM Ha JIaTy HE Ompe/ieieHa IIeHa BBITyCKa, npeaycMorpenHas yposaeM 1 (1.A, 1.B umu 1.C)
unu ypoBHeM 2 (Tonmbko 2.A, 2.B), cmpaBemmBasi CTOUMOCTH BBINTYCKa OMPEIETISAETCS B
COOTBETCTBUHU C MOJIETSIMU, MPEIyCMOTPEHHBIMU YpoBHeM 3. B Tom uucne s uenei
crpaBeJIMBOM cToMMOCTH (1eHbl) Tuna 2.C, pacueTHas 1ieHa, OnpeesieHHas JJIsl 10JATOBOM
IIEHHON OyMaru corjacHo 1.4 HacTosmer MeToauku, He TPUMEHSCTCS,

MIPU OTCYTCTBUH UHBIX JAHHBIX O CIIPABEJIMBOM CTOMMOCTH 3 YPOBHS (B TOM YHCIIE HA OCHOBE
npodeccuonanpHoro  cyxacaus ~ @DoHaa)  chpaBeaiuBas — CTOMMOCTh  BBITyCKa
YCTaHABJIMBAETCSl PaBHOM HYNIO (BKJIOYas HAKOIJICHHBIM KYMOHHBIA JOXOJA 3a TEKYIIHUH

KYITOHHBIN TIEPUO.T).

B OTHOHUICHHWH BEIITYCKA JOJITOBBIX HEHHBIX 6yMar, CPOK IoralmeHnsa KOTOpOro HaCTyIIHII:

IIPU OTCYTCTBMM UHBIX JaHHBIX O CIIPABEJIMBOM CTOMMOCTH 3 YPOBHS (B TOM YHCJIE HA OCHOBE
npoECCUOHATBHOTO CY)KICHHSI) CIpaBeUIMBas CTOMMOCTb BBIMYCKA YCTaHABIMBAETCS

paBHOM HYIIO (BKJIIOYAsi HAKOTUICHHBIN KYIOHHBIA JTOXOJ 33 TEKYIINI KYTTOHHBINA TTEPUOT).

B OTHOHICHHWH BEBIITYCKA JOJICBBIX HCHHBIX 6YM31"I

npoBepka Hanuuus P2 3a nocnegnue 20 TOproBeIX AHEH HE BHIMOIHAETCS,

€CJIM Ha JJaTy HE ONpeJielieHa IIeHa BBIMYCKa, MPEyCMOTPEHHAas YpOBHEM | mii ypoBHEM 2
(tomeko 2.A, 2.B), cnpaBemyuBasi CTOMMOCTb BBIITYCKAa ONPENETSCTCS B COOTBETCTBUH C
MOJIETSIMHM, TPEIYCMOTPEHHBIMH ypoBHEM 3. B ToM umcne s nened crpaBensiiBOM
crouMocTH (ueHsl) Tuna 2.D ucropuyeckas IeHa, CKOPPEKTHPOBAaHHAsl COTJIACHO .5, He
MIPUMEHSETCS,

MIPU OTCYTCTBUH UHBIX JAHHBIX O CIIPABEJIMBOM CTOMMOCTH 3 YPOBHS (B TOM YHCIIE HA OCHOBE
npodeccuonanpHoro  cyxzaenuss ~ @DoHga)  chopaBeAsuBas — CTOMMOCTh  BBIYCKa

YCTaHABIIMBAETCS PAaBHOU HYIIIO.

OmneHka, NMPOU3BEICHHAS OLEHIIMKOM paHee JaThl OOHAPYXKEHUS MPU3HAKOB OOECIICHEHUS

BBIITYCKA IIGHHOW Oymaru, MNpu ONpPENeNICHWH CIPaBeIJIMBON CTOMMOCTH 3 YpPOBHS HE

IIPUMCHSACTCA.

CripaBeyinBasi CTOMMOCTh 00ECIICHEHHBIX Ha aTy TpeOOBAaHUH 110 IEHHBIM OyMaraM K SMUTEHTY

IIPU3HAETCS PABHOM HYIIIO, BKIIIOYAs:

TpeOOBaHME HA BHIIJIATY KYITOHHOTO I0X0/a (32 MpeAbIAYIINE KyITOHHBIC TEPHO/IbI);
TpeboBaHUE Ha TOTAIEHUE OCHOBHOTO JI0JTa (YaCTHYHOE, CPOK KOTOPOTO HACTYITHII);

TpGGOBaHI/Ie Ha BBITJIATY 00BABICHHBIX JUBUACHOOB.



.  METOJUKA OIPEJEJEHUS CIPABEJIMBOIl CTOMMOCTH JEHEKHBIX
CPEJICTB, PABMEIIEHHBIX IO JJOTOBOPAM BAHKOBCKOI'O BKJAJA
(IETIO3UTOB)

1. JU1s NeHEeXKHBIX CPEJCTB, pa3MELLIEHHBIX BO BKJIAbI, (IETI03UTOB) OLIEHUBAEMBIX 110 CIIPAaBEIMBON
CTOMMOCTH, ONPEIEIICHNE CIPABEUIMBONA CTOMMOCTH OCYLIECTBIIACTCSA €XKEIHEBHO, BKIIOYasl IPOBEPKY
IPOLIEHTHOW CTaBKM, BbIOOp MeTOJa pacyera B 3aBHCHUMOCTH OT pe3ylbTaTa IPOBEPKU, pacyer
KPEAUTHBIX CIIPENOB, pACUET CTaBKU JUCKOHTUPOBAHMSL.

2. CrnpaBennnBas CTOUMOCTD JIETIO3UTOB OINPEAEIAETCS ¢ IPUMEHEHHEM METOAA IUCKOHTUPOBAHUS
(myTeM pacuera MPUBEACHHOM CTOMMOCTH OyIyIIHX JAeHEKHBIX TOTOKOB - DCF).

Meto IMCKOHTUPOBAHUS HE IPUMEHAETCS K JETIO3UTY:

* ecnu 9p(eKT OT AMCKOHTUPOBAHUS HE SBISETCS CYIIECTBEHHBIM HITU

"  YCTaHOBJICH CPOK MOTALICHUS «J0 BOCTPEOOBAHUS.

O¢¢dexkT OT NUCKOHTUPOBAHMS HE SIBISAETCS CYILECTBEHHBIM, €CIM Ha JaTy OIpeeleHus

CIPaBEAIUBONA CTOMMOCTH JUIsl IETIO3UTA CIIPABEIUBO (OTHOBPEMEHHO):

" CpOK MOraleHusl, PacCUMTAHHBI OT JaTbl OINpPEAEIEHUS CIPaBEIMBOM CTOMMOCTH,
COCTaBJISIET MEHEE OJHOI0 Iojia (BKJI0Yast IENO3UTHI, AaTa MOTalleHUs] KOTOPBIX MPUXOIUTCS
Ha JPYroi OTYETHBIN T'OT) U

" [IPOLEHTHAas CTAaBKa M0 JOTOBOPY IPHU3HACTCA COOTBETCTBYIOLIEH PHIHOYHBIM YCIOBHSM.

3. IIpoueHTHas cTaBKa 10 JOTOBOPY NPU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIIOBUSIM, B Cllydae
€CJIM €€ 3HaYEHHE HE BBIXOAUT 3a JUAla30H PhIHOUHBIX CTaBOK.

Jlid nenelt onpeneneHus: COOTBETCTBHSI PHIHOYHBIM YCIIOBUSIM BBINOIHSETCS IPOBEPKA CTABKHU I10

JIOTOBOPY:

* IPOLIEHTHOM CTaBKM, YCTAHOBJIEHHOMN yCJIOBUAMH J0TOBOpA (Najee - HOMUHAIbHAS cTaBKa)™®
- JUIsl JIENO3UTOB, CPOK IIOTALIEHUS KOTOPBIX, PACCUYMTAHHBIA OT JAAThl ONPEIEICHUS
CIpaBEJIMBON CTOMMOCTH, COCTaBJII€T MEHEe OJHOro roja (BKJIIOYas [EMO3UTHI, Jara
MOTaIlleHHs] KOTOPBIX MPUXOJUTCS Ha IPYTrOil OTUETHBIH rox),

* ¢axruueckoit ICII o neno3ury - AJis 1eN03UTOB, CPOK MOTALICHUS KOTOPBIX, PACCUMTAHHBIN
OT JIaThI OTIPE/ICIICHNUS CIIPaBeIIIMBON CTOMMOCTH, COCTABIISICT OJHMH T'of U Ooee.

Jlnana3zoH phIHOYHBIX CTAaBOK (MHHHUMAJIbHOE M MAKCHMAJIbHOE ONYCTUMBbIE 3HAYEHUsI CTABKH)

PacCUNTBIBACTCA UCXOS U3 3HAYCHUM:

* OE3pUCKOBOM CTaBKM JIOXOJHOCTH. B KkauecTBe O€3pUCKOBOM CTaBKH JIOXOIHOCTH
NpUMEHSIETCA 3HaueHHe OE3pMCKOBOTO MHJMKATOpa Ha JATy ONpEACNCHHs CIpaBeIIUBON
CTOMMOCTH JICTIO3MTA, YBEIMYEHHOTO HAa KOPPEKTHPOBKY JEMO3UTHOTO phiHKa'®, 1
YMCHBIICHHOTO Ha 3HAY€HHE MEIHWAaHHOTO KPEOUTHOIO CIpeAd, pPacCYUTaHHOro s I
PEUTUHTOBOW IPYIIILI, U

® MUHUMAQJIbHOIO M MAKCHUMAaJIbHOTO COOTBETCTBEHHO 3HAUYEHUH KpPEOUTHBIX CIPENOB (3a

HCKJIFOYCHHEM JIEMIO3UTOB, OTHECEHHBIX K [V peituHroBO# rpymme). KpenutHeie crpess

15 Pasnuna Mesx 1y HOMUHANBHOM cTaBkol U (akTrueckoit DCII mpU3HAETCS HECYNIECTBEHHOM [Isl IETIO3UTOB, CPOK MOTANIEHUS KOTOPHIX,
paCCUUTaHHBIM OT JIaThl ONPEIETIEHHS CIIPABEUINBOI CTOMMOCTH COCTABIIAET MEHEE OJJHOTO TOfIa.
16 KoppeKkTupoBKa JEMO3UTHOTO PHIHKA OTPAXKAET 00IIee COOTHOMIEHNE CTABOK Ha PHIHKE JETIO3UTOB U CTABOK OE3PHCKOBOTO MHAMKATOPA.



OTIPEIEIISAIOTCS IJIsl IEMO3UTa B COOTBETCTBUH ¢ [Ipunokernem B k HacTosimer Meroauke (¢
Y4E€TOM MPEMHUH 32 CYOOPIMHUPOBAHHOCTH ).

JUist neno3uToB, OTHECEHHBIX K IV peNTHHIroBOW TIpymie, MpOBEpKa MPOLEHTHON CTAaBKU IIO
JIOTOBOPY BBITIOJIHAETCS C IPUMEHEHUEM UANa30Ha PHIHOYHBIX CTABOK, PACCYUTAHHOTO C MPUMEHEHHEM
KPEIUTHBIX CIIPEIOB, YCTaHOBICHHBIX 17151 [II peTHHTOBOM TpyIIIbI.

B oTtHomenun aeno3utoB, 3akiatoueHHbIX HAa OPLIb uepe3 HeHTpalbHOrO KOHTpareHTa, LieHa
CHEJIKU SIBJIIETCA €€ CIIPaBeIMBOI CTOUMOCTbIO B MOMEHT MEPBOHAYAIBLHOTO IPU3HAHKUS, B CBSI3U C YEM

IMPOBCPKa HpOI_[eHTHOI\/'I CTaBKHU IO TaKUM AOTOBOpaM Ha NPCAMET COOTBCTCTBHUA PLIHOYHBIM YCJIOBHUAM HEC

BBITTOJTHSETCH.
4, B kagecTBe 6e3puckoBOro HHAMKaTOpa MpuMeHsTcs 3HaueHne craBku RUSFAR,;
5. KoppekTuposka feno3utHoro peiaka Spread® paccuntsiaercs no gopmyie (2.19) kak pasuuna

CpCAHCTO 3HAUCHUSA H3.6JIIO,Z[3.€MOI’I pI:IHO‘-IHOI\/'I CTaBKU B OTHOHICHUM ACIIO3UTA HA TOPU30HTC 3 MECiALla U

CpeIHEero 3Ha4eHus1 0E3pUCKOBOT0 HHIMKATOPA 32 aHAJIOTHYHBIA IEPUOI;

3
Spread® = OKPYTJI (%Zi_l Top; — Ry, 2),
(2.19)
rie:
-~ - HaOMoJaeMas pHIHOYHAS CTABKA B OTHONIECHHUH JEMO3UTA;
Rs - cpejlHee 3HAueHME Oe3PMCKOBOr0 MHAMKATOPA 3a TOT K€ MEePUOJ, 3a KOTOPHIil

ompe/ieeHbl 3HAYCHHS Ha0JII01aeMOW PRIHOYHOM CTaBKU B OTHOIICHHUH JICTIO3HTA.

3nauenne Spread® paccumThIBaeTCs 6€3 NPOMEKYTOUHBIX OKPYIJIEHHH M COOTBETCTBYET
3HAYCHUIO B MIPOIICHTAX, OKPYTJICHHOMY JI0 2 3HAKOB ITOCJIE 3aIATOM.
6. B kauecTBe HaONIOaeMbIX PHIHOYHBIX CTABOK B OTHOIICHUH JICTIO3UTA MPUMEHSIIOTCS 3HAUYCHUS
CPEIHEB3BEIIEHHBIX MPOIEHTHBIX CTABOK IO MPHUBICYCHHBIM KPEIUTHBIMU OpraHU3aIlMsSMHU BKJIaIamM
(mermo3uTam) He(PUMHAHCOBBIX OpPraHU3ANMK B PyOJIAX, pacKpblBacéMble Ha oduimaibHOM caiite banka
Poccun®’.

Hcnonb3yroTes cpeTHEB3BEIICHHBIE CTABKH B PYOJIsIX, pacKpbiBaeMble Ha O(HIIMATLHOM CaiiTe
banka Poccun B 11enom 1o PO.

CpenHeB3BelICHHBIE CTAaBKHM  OMPEIENSAIOTCS C  HCIOJb30BaHUEM IIIKAIbl Pa3BEPHYTOH,
BKJIFOYAIOIIEH TTO3UILINH:

= 50 30 nue;

= ot 31 go 90 kaneHaapHbIX THEH;

= o1 91 go 180 xaneHaapHbIX AHEH;

= ot 181 xanenmapHbIx AHEH 10 1 roxaa;

= ot 1 roga o 3 jerT;

=  CBBIIIE 3 JET.

HaGmromaemoit  peIHOYHOW  CTaBKOM B OTHOIICHWHM  JICTIO3UTA  SBJISCTCS  3HAYCHUE

CPEIHEB3BEIICHHON TIPOIICHTHONH CTaBKH 3a Mecsi, HauOoiee OJNM3KUU K JaTe ONpeaeicHus

17 http://www.cbr.ru/statistics/bank_sector/int_rat



CIPABEIIMBOM CTOMMOCTH JENO3UTa, HA CPOK, COMOCTAaBUMBIM CO CPOKOM IOTallleHUs JACTO3MTA,
PAcCUYUTaHHOTO OT JAThl OIIPEIEICHHS CIIPaBEAINBON CTOUMOCTH.

7. [IpuBeneHHass CTOMMOCTh OYIYIIMX ICHEKHBIX IMOTOKOB PACCUUTBHIBACTCS AJSI JCTIO3UTOB C
YYETOM CJIEAYIOLIETO:

7.1.  IlpuBenmeHHas ctrouMocTh Oyaymux aeHekHbIX MOTOKOB (DCF) paccumthiBaetcs mo dopmyie
(2.20):

j
DCF = z 1+ y)(Dn—[laTa)/365'
n=1

(2.20)
rae:
P, — cyMMa OyAyliero IeHe)HOTro MOTOKa (B BATIOTE JICTIO3UTA);
D, — JlaTa J€HEXKHOTO MOTOKA;
Y — CTaBKa JUCKOHTHUPOBAHMS, ONpEAECICHHAas B COOTBETCTBUM C HACTOSIIIUMHU
[TpaBunamu;
Jlama - nata onpeeneHus CopaBelJInBO CTOMMOCTH;
j — KOJIMYECTBO JACHEKHBIX MTOTOKOB C JAThl ONPEICIICHHs CITPaBEIJIMBOM CTOUMOCTH J10

JIaThl IOTAIICHHS JENI03UTA;
n — MOPSIKOBBI HOMEP JACHEKHOTO TIOTOKA, MPUHAUICKAIINNA MHOKECTBY |.

3nayenne DCF paccunThIiBaeTcs B BaIOTE JEMO3UTa 0€3 MPOMEXKYTOUYHBIX OKPYIJICHHH C
TOYHOCTBIO 4O 2 3HAKOB IIOCJIE 3aIIATOM.

7.2.  Ilpu ¢opmupoBanun rpaduka OyIymIUX HEHEKHBIX MOTOKOB YYHMTHIBAIOTCS BCE JICHE)KHBIC
IIOTOKH B IIOTaIlIEHUE OCHOBHOT'O JI0JITa U IIPOLIEHTHOT'O 10X0/a 10 AAaThl [IOTAIICHUS JEIIO3UTa, B TCUCHUE
0KMJAEMOI0 CPOKA Pa3MELICHUs IENIO3UTA.

OxuaemMplii CpPOK pa3MENIeHUs] ACMO3MTa ONpPEAeNSIeTCs C JAaThl pacuera CHpaBeIIMBOM
CTOMMOCTH [0 JaThl IOTallleHHWs JACTO3UTa, YCTAHOBJIECHHOM JOTOBOPOM, WM JaTbl, 1O KOTOPOM
oIpeziesieHa MPOLEHTHAsl CTaBKa (110 JOTOBOPY C IUIABAIOIIEH TPOLIEHTHON CTaBKOM).

7.3.  BennunHa AEHEXKHOTO MOTOKA IPUHUMAETCS PABHOM:

" CyMMe€ IIPOLIEHTHOTIO 10X0/a, PACCYUTAHHON B COOTBETCTBHH C YCIOBUSAMU JOrOBOPA HA ATy
JIEHEKHOT'0 TIOTOKA, U

® CyMMe€ OCHOBHOTO J0Jra, ITOUIeKAIEH IIOTAallEHUIO B 1aTy JIEHEKHOIO ITO0TOKA.

CyMMBI I€HEXHBIX TOTOKOB PACCUHUTHIBAIOTCS € YYETOM KalUTAINU3ALHN NIPOLICHTHBIX 10XOA0B,
€CJIA TO IIPELYCMOTPEHO YCIOBHUIMH IOTOBOPA.

7.4.  JlaTo# JEHEKHOTO TTOTOKA CYUTACTCS:

" JaThl OKOHYAHUS IPOLIEHTHBIX IEPHOJOB, MO 3aBEPUICHUI0 KOTOPBIX B COOTBETCTBHM C
YCIOBUSIMA  JIOTOBOpA  OCYILECTBIIAIOTCA  BBIIUIATBI IPOLEHTHOrO Joxojga M (eciu
IPESyCMOTPEHO) YACTUYHOE MTOTaIIEHHEe OCHOBHOTO JI0JITa;

®  51ara, 10 KOTOPOU OIIPENEIIEH OKUIAEMbIN CPOK pPa3MEILCHMUS.

7.5.  CraBka IMCKOHTHPOBaHUS OYIYIIMX JIEHEKHBIX IOTOKOB I10 JICTIO3UTY OMPEIEIIIETCS Ha KaKIYIO

JIaTy OMpPEICIICHUS CIIPABEIJTUBON CTOMMOCTH.



7.6.

CraBka JMCKOHTUPOBAHUS MPUHUMAETCS] PABHOM:

= dakruueckorr DCII — ecnu mpoBepsiemasi CTaBka IO JIOTOBOPY COOTBETCTBYET PBIHOYHBIM
YCIJIOBUSIM Ha J1aTy ONPEEICHUs CIIPaBEAINBOI CTOMMOCTH;

* OE3pUCKOBOM CTaBKH JIOXOJHOCTH (O€3pHCKOBOTO HMHIMKATOpa Ha JaTy OIpeaesieHUs
CIpaBeJIMBOM CTOMMOCTH JIETIO3UTA, YBEIMYEHHOTO Ha KOPPEKTUPOBKY JIEIIO3UTHOTO PhIHKA
U YMEHBIIEHHOIO Ha 3HAYEHUE MEAMAHHOTO KPEOUTHOTO CIpeAd, pacCUYUTaHHOro s |
PEUTUHIOBOM TIpYIIIbI), CKOPPEKTUPOBAHHOM Ha MEJUWAHHOE 3HAYEHHWE W3 JUana3oHa
KPEIUTHBIX CIIPEOB, ONPEAECICHHOE Il PEUTUHIOBOU I'PYIIIBI, K KOTOPOW OTHECEH JIEMO3UT
B cooTBeTcTBMHM C [Ipunoxxenuem B k Hacrosiein Metoanke, — eciiv npoBepsemMasi CTaBka 1o
JIOTOBOPY HE COOTBETCTBYET PHIHOYHBIM YCJIOBHMSIM Ha JaTy ONPENEICHUs CIpaBeJIMBOU
CTOUMOCTH.

I'paduk 1eHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

" BHECEHHUS W3MEHEHMH B JOroBOp (B T.4. B YAaCTU W3MEHEHHUS / YCTAHOBIIEHUS CTaBKHU IO
JIOTOBOPY, CPOKa JEUCTBUS JOrOBOpA, MEPUOANYHOCTH WIA CPOKOB BBIILIATHI MPOLEHTHBIX
JI0X0JIOB);

" WJ3MEHEHHS CyMMBbl OCHOBHOT'O J0Jra (IIONOJHEHMS, YaCTUYHOrO IOTAIIE€HUs, €CIM OHO HE
OBLIIO YITEHO TpauKOM).

['paduk nEeHEKHBIX MOTOKOB MOXKET OBbITh CKOPPEKTHPOBAaH B 3aBHCHUMOCTH OT H3MEHEHUS

pacCUETHBIX OLEHOK IUIATEXKEN U MOCTYIUIEHUMN.

8.

CrpaBennuBasgs CTOMMOCTh JETO3UTAa PACCUMTBIBAETCS C YYETOM cienyomero. B cioyuae

IIPUMEHEHHS METO/1a AMCKOHTUPOBAHHUS CIIPABEINBasl CTOUMOCTb IIPU3HAETCS PAaBHOM:

CC = DCF + IIpouentlIr

Ecnu MeTon AMCKOHTHPOBAHUS HE IPUMEHSETCS, CIPABEUINBAsi CTOMMOCTb IIPU3HAETCSI paBHOM:

CC = OJ+HIpouentTx+IIponentlIr

rue:

CC = cripaBeyiiiBasi CTOMMOCTH JICTIO3UTA / 3aliMa;

DCF - 3HaueHue, pacCUUTaHHOE B COOTBETCTBUU C I.7.1 Ha maTy ompeneneHus CrpaBeIuBOM

CTOUMOCTH;

O]l — cymMmMa OCHOBHOTO JOJTa Ha JIaTy OMNpPENENICHUs CIPAaBEIJIMBOM CTOMMOCTH (C y4eToM

KaIllMTaJIM3UPOBAHHOI'O MPOLIEHTHOI'O 10X0/1a);

[TporieHTTK — MPOLEHTHBIN JOXOJ 32 TEKYIUI MPOLIEHTHBIN Mepro (CPOK OKOHYAHUS KOTOPOTO

HE HaCTYIWJI), HAKOIJIEHHBIN Ha ATy ONPEEIEHUsI CIIPaBEAINBON CTOUMOCTH;

[TponentlIr — mpoueHTHBIA M0XO0A (32 HMCKIIOUYEHHEM KamUTaIU3UPOBAHHOTO IPOIIEHTHOTO

JI0X0/1a) 3a MPOLIEHTHBIE IEPUO/IbI, CPOKU OKOHYAHUS KOTOPBIX HACTYIMIIN HA ATy ONpeAeIeHUs

CIIpaBeIJIMBOY CTOUMOCTH.

3nauenue [IponentlIr pasHo:

" CyMME€ IPOLEHTHOIO J0XO0Ja, HAYUCICHHOTO Ha JaTy OKOHYaHHS COOTBETCTBYIOLIETO
IPOLIEHTHOrO MEPHOAA, MO0 OCTaTKy Ha JATy OIpEeNIEHUs CIpPaBEAIUBOM CTOMMOCTH (3a
BBIUETOM CYMMBI JICHEKHBIX CPE/ICTB, (PAaKTHUECKHU MOCTYIHUBIIUX B CUET €r0 MOTAIICHUs) - B

tedeHue 10 qHeN ¢ JaThl OKOHYaHUS! COOTBETCTBYIOIIETO IPOLEHTHOIO IEPUOAA;



= (0 (aymo) — mo ucredeHuu 10 gHEH C IaThl OKOHYAHUSI COOTBETCTBYIOIIETO MPOIICHTHOTO
nepuosa.
CrnpasennuBas crouMocth Aenozura paBHa 0 (Hymro) ¢ garel oT3bIBa JUIEH3UU KPEIUTHOU

OpraHu3aLuu.



I1l. METOAMKA ONPEJEJEHUSA CHPABEJIJIMNBO CTOMMOCTH TIPAB
TPEBOBAHUSI W OBJ3ATEJABCTB W3 ®@bIOYEPCHBIX JOI'OBOPOB,
SAK/IIOYEHHBIX HA TOPT'AX POCCUUCKHUX ®OHJTOBBIX BUPX

OCHOBHBIM PBIHKOM [T OLICHKH (PbIOYEPCHBIX JOrOBOPOB, 3aKJIFOUCHHBIX HA OUPIKEBBIX TOPrax,
npu3HaeTcss MOoCKOBCKast Oupika.

CropaBeuinBas CTOMMOCTh (DBIOYEPCHBIX JOTOBOPOB COOTBETCTBYET BapUAIl[MOHHOW Mapie,
yKa3zaHHOH B oTueTe Opokepa. Eciiu @oHIOM Ha 1aTy OLEHKH OTPaKEHBI BCE pacueThl 10 BApHAIIMOHHOMN
MapKe, CIpaBeIINBasi CTOMMOCTh TaKOTO JIOTOBOPA C POU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM paBHA

HYJIIO.



ITPHJIOKEHHUE NeA.

HEPEYEHbB JOCTYIIHbIX HABJIOJAEMbBIX BUPKEBBIX IIVIOIIAIOK

Jocmynusie u naoniooaemovie oupicesvie nioujaoxu'®

[Ty6nuynoe akiroHepHoe ob1mecTBo "MockoBckas bupska MMBB-PTC" (MockoBckast 6upika)

Awmepukanckas ¢pongopas 6upxka (American Stock Exchange)

I'onkonrckas gonmosas oupsxa (Hong Kong Stock Exchange)
Esponekcrt (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Hacnak (Nasdaq)

Hewmenkas honmoBas 6upska (Deutsche Borse)

Hrro-Hopkckas pounopas 6upxa (New York Stock Exchange)

18 [Ipu HaMMyMM TOCTYNA K MHOCTPAHHOM GMpIKe U COOTBETCTBYIOMIEH HHPPACTPYKTYpE.



IMPUJIOKEHUE NeB.

PEI'JIAMEHT PACYHETA KPEJUTHOI'O CIIPEJIA JJIA JOJITOBBIX THCTPYMEHTOB

B cooTBeTcTBMM ¢ HACTOSIIUM PETJIAMEHTOM KPEIUTHBINA CIIpPE]] pacCUMTHIBaeTCsA IS (mayee

MMEHYETCS JOJTOBOM MHCTPYMEHT):

JIONITOBOM IIEHHOW OyMarv, HOMUHUPOBAHHOM B pyOJIsX (32 HCKIIIOUEHUEM TOCYIapCTBEHHBIX
IIEHHBIX Oymar PD);
JICHEXKHBIX CPEICTB B PYOJsAX, pa3MEIICHHBIX BO BKJIAJ B KPEOUTHOW OpraHU3aIuu

(1emo3uToB).

Jis nenei pacuera KpPEIUTHOIO CIpPeNa OCYILIECTBIIAECTCS CIENYIOLas I10CIEA0BATEIbHOCTD

JIEHCTBUI B OTHOIIICHUH JIOJITOBOM IIEHHON OyMaru:

B 3aBMCHMOCTH OT HAJIMYHs MM OTCYTCTBHS KpeIMTHOTo peiiTunra y seimyckal® (a B ero
OTCYTCTBHHM y SMHUTEHTA WJIM MOPYUUTENs MIM 3aeMINMKA 10 BBIMYCKY (IPUMEHUTEIHHO K
SPV)) nonroBoii nenHoi Oymaru, onpezenseTcs IpUHAAISKHOCTh LIEHHONH OyMaru K OJHOM
U3 YETBIPEX PEUTHHIOBBIX I'PYIII, IPEAYCMOTPEHHBIX HacTOSIMM PernaMmenTom;

MUHUMAaJIbHOE, MAaKCUMaJIbHOEC MU MEIMAHHOE 3HAYCHMsI KPEIAUTHBIX CIIPENOB Ul AOITOBOU
[EHHOH OyMarm NPUHUMAIOTCS pPAaBHBIMU COOTBETCTBYIOIIMM 3HAYEHUSAM KPEIUTHBIX
CIIPEIOB, PACCUUTAHHBIM JUI PEUTHHTOBOW IPYIIIBL, K KOTOPO OTHECEeHa IIeHHass Oymara (3a
HCKJIFOYCHHEM IIEHHBIX Oymar, OTHECEHHBIX K IV peHTHHroBoWl rpymme, s KOTOPBIX
KPEIUTHBIA CIpea ONpeeisercs B 0coOOM MOpsJKe, NPEeAyCMOTPEHHOM HAaCTOSIIHUM

PernamenTom).

Jis nenei pacuera KpPEIUTHOIO CIpeNa OCYILIECTBIIACTCS CIENYIOLas I10CIEA0BATEIBHOCTD

JNEUCTBUI B OTHOIIICHUY JECO3UTA:

B 3aBHCHUMOCTH OT HAJIMYMsI MJIM OTCYTCTBMSI KPEIUTHOIO pedTHHra y OaHka, B KOTOPOM
pa3MEILEH JENO3UT, ONpEeAeisaeTCs NPHUHAMIEKHOCTh JACMNO3UTa K OJHOM M3 4YeThIpex
PEUTUHTOBBIX TPYIIIL;

MUHUMAaJIbHOE, MAKCUMAJIbHOE U MEIUAHHOE 3HAYEHUS KPEIUTHBIX CIPENOB IS JENO3UTa
IIPUHUMAIOTCS PABHBIMU COOTBETCTBYIOIIMM 3HAYCHHUSIM KPEAUTHBIX CIIPEAOB, PACCUNTAHHBIM
JUI. PEUTUHIOBOM TIpyMNIbl, K KOTOPOM OTHECEH IENO3UT (3a HCKIIOYEHUEM JETO3UTOB,
OTHECEHHBIX K IV peNTHHIrOBOU rpymnne, s KOTOPBIX KPEOUTHBIM CIIpEs ONpEneiseTcs B

0CO00M TOpsIIKE, TPEAYCMOTPEHHOM HACTOSIIIUM PermamenTom).

Jlis cyOOpAMHUPOBAHHBIX JOJTOBBIX WHCTPYMEHTOB (OONMTalMii KPeIWTHBIX OpraHU3aluil B

CJIydac OTCYTCTBUA peﬁTHHFa BBIITYCKA WA ,Z[GHO?)I/ITOB) YCTaHABJIMBACTCA HOIIOJIHUTCIIbHAA MPEMHUA 34

CyGOpI[I/IHI/IpOBaHHOCTB, Ha KOTOpPYIO YBCIIMYMUBANOTCA PACUCTHBIC BCIWYWMHBI MUHHUMAJIBHOIO,

MAakKCUMaJIbHOIO MW MCAHMAHHOI'O 3HAYCHHI KpCOAUTHBIX CIHPEAOB B Clydasax, HOPCAyCMOTPCHHBIX

HactoaumM [lpunoxenuem. [lpemust 3a cyOOpIMHUPOBAHHOCTH OMPEAENSAETCS C Y4E€TOM JOCTYIHOMN

19 Vicnonb3yercst KpeNUTHBINA PEATHHT 110 MIKAJE PEHTHHIOBOIO areHTCTBA, COOTBETCTBYIOIIEH BAIIOTE OCHOBHOTO JI0JIa



PBIHOYHOM MHOPMAIIMH O CIpeax 3a CyOOPAUHUPOBAHHOCTh COMIOCTABUMBIX BBIITYCKOB UJIM SMUTEHTOB

(Yposensb 2 u tun 2.C).

1. PeiiTuHroBbBIC rPyNIbI
Jlnis ueneii onpeeseHrs KpeAUTHOTO CIpea BBOAATCS CIEAYIOIINE PEUTUHTOBBIE TPYIIIIbL:
PeiiTunroBass rpynma [ - HauBbICIINII/MaKCUMaJIbHBI YPOBEHb KPEIUTOCIIOCOOHOCTH,
(MHAHCOBOW HAJEKHOCTH 1O CPABHEHHIO C JAPYTUMHU dMUTCHTAMHU, BBITYCKAMH IIEHHBIX Oymar
Wi (UHAHCOBBIMH 00s3aTeNbCTBAMH. B yKa3aHHYIO PEHTHHTOBYIO TPYIITY BKIIIOYAIOTCS
nonroBeie UHCTpyMeHTHI ¢ peiituHroMm AAA(RU) (o manmonansHo# mkaie AKPA (AO)).
JlonroBbIe MHCTPYMEHTHI, BBIMYIIeHHbIE MuHHCcTepcTBOM (rHaHCOB Poccuiickoit denepanun,

OTHOCSITCS K pedTUHI0BOH rpynmne |.

PeiiTunrosas rpynna Il — BeICOKH# ypOBEHb KPEAUTOCIIOCOOHOCTH, PMHAHCOBOM HAJEKHOCTH
(OT yMepeHHO BBICOKOT'O 10 BBICOKOTO), TP 3TOM MPUCYTCTBYET HEKOTOPAsi YyBCTBUTEIBHOCTH K
BO3I[€I‘/JICTBI/IIO HCGHaI‘OHpI/ISITHBIX NEpeMCH B KOMMCPUYCCKHX, q)HHaHCOBBIX U 3KOHOMHNYCCKHUX
yCIOBUSX. B yka3aHHYI0 pPEUTHHIOBYIO TIPYIILY BKJIIOYAKOTCSA JOJITOBBIE HMHCTPYMEHTBI C
perituarom ot A-(RU) no AA+HRU) (mo nanmonansHoi mkaine AKPA (AO)).

Peiitunrosas rpynmna 11 — cpeauuii ypoBeHb KpeAUTOCTIOCOOHOCTH, (PMHAHCOBOW HAIEKHOCTH
(OT yMEpEeHHO HM3KOIO JI0 CPEIHEro), MIPH 3TOM IPHUCYTCTBYET BBICOKAs UyBCTBUTEIBHOCTH K
BO3JCHCTBUIO HEOJIAronpHUATHBIX MEPEMEH B KOMMEPYECKHUX, (PMHAHCOBBIX U SKOHOMHYECKUX
yclnoBUsIX. B ykazaHHyI0 pPEHTHMHIOBYIO TPYIIy BKIIOYAIOTCA JOJITOBBIE HMHCTPYMEHTHI C
peittuarom ot BB+(RU) no BBB+(RU) (o HanmonaneHoit mkane AKPA (AO)).

PeiiTunroBasi rpynmna IV. B yka3aHHyl0 pEHTHHTOBYIO TPYIITY BKJIIOYAIOTCA JOJITOBBIC

WHCTPYMEHTHI:

= (0e3 pelTHHTa, TPUCBOCHHOTO PEHTUHTOBLIMH areHTCTBaMHU, yKa3aHHbIME B Tabnune 1, uin

= ¢ peittuarom Hmwke BB+(RU) (mo naumonanshoil mkane AKPA (AO)), nmpucBoeHHBIM
PEHTHHTOBBIM areéHTCTBOM, yKa3aHHBIM B Ta0muie 1.

PeliTuHrOBBIE TPYIIBI MOTYT OBITH MEPECMOTPEHBI MPHU BHIMOIHEHUH OAHOTO U3 CIEAYIOIINX

YCIIOBHIA:

" BHECEHHE M3MEHEHUH B METOJUKY pacyeTa U COCTaB MHAECKCOB MOCKOBCKOW OMPIKHU;

" [poYM€ H3MEHEHHs Ha pPBIHKE, NPU3HAHHBIE CYILIECTBEHHBIMHU IJIs LEJIEH ONpenesIeHUs
PEUTHUHTOBBIX TPYIIII.

IIpoBepka yciioBUi U1 IEPECMOTPA PEUTUHTOBBIX IPYIIIT IPOBOAUTCS €KEKBAPTAIBHO.

2. Tlopsaaok onpeneseHusi MPUHANIEKHOCTH 0JITOBOI0 HHCTPYMEHTA K PEHTHHIOBOM rpynme
Omnpenenenne MPUHAIICKHOCTH JIOJITOBOIO MHCTPYMEHTAa K PEHUTHHTOBOM TIpyNIe BBIMOJHAETCS Ha
OCHOBAHMH JAHHBIX BEIYLINX PEUTHHIOBBIX ar€HTCTB B COOTBETCTBUU ¢ Tabmuuei 1.

Ta6auna 1. ConocraBiieHHe MIKaJ peiTHHIOBBIX areHTCTB



HauuonanbHas mkaja nis Poceniickoii @enepanuu PeiiTunrosas
AKPA (AO) AO «Jkcnept PA» 000 «HKP» 000 «HPA» rpynmna
PeiliTunroBas
AAA(RU) ruUAAA AAAru AAA|ry|
rpynna |
AA+(RU), AA(RU), ruAA+, ruAA, AA+.ru, AAru, AA+|ru|, AA|rul, .
PeiliTunroBas
AA-(RU), A+(RU), rUAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+rul, I
a
A (RU), A-(RU) fUA, TUA- Aru, A-ru Alrul, A-lrul fpymt
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|, .
PeiliTunroBas
BBB (RU), ruBBB, BBB.ru, BBBjru|, m
BBB-(RU), BB+(RU) | ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+|ru| fpymia
PeiiTunrosas
Bonee HU3KMiA peHTHHT / pEUTHHT OTCYTCTBYET
rpynmna |V

[Ipy Hanuuum y MOJATOBOM LIEHHON Oymaru, €e SMUTEHTAa WJIM MOPYUUTENsl WM 3aeMIIUKa 10

BBITTYCKY (MPUMEHHUTENBHO K SPV) HECKOJIIBKUX PEUTUHTOB, BEIOMpPAETCS HAWOOJBIINN U3 UMEIOITUXCS

AKTyaJbHbIX KPEIUTHBIX PEUTUHIOB, C Y4ETOM CIEAYIOILETO:

MpU HAJMYUM PEUTHHTa BBITyCKA HMCIONb3YETCS HAaUOOJBIINNA U3 aKTYaJIbHBIX KPEIUTHBIX
PEUTHHIOB BBIITYCKA, IPUCBOCHHBIX PA3IMYHBIMU PEHTHHTOBBIMHU areHTCTBAMU;

B OTCYTCTBUH PEHTHHTA BBIMYCKA, TPUCBOSHHOTO XOTsI ObI OJJHUM PEUTHHTOBBIM areéHTCTBOM,
OpU HAIMYUM PEUTHHTa SMHUTEHTa IIEHHOM OyMaru HCHOJb3yeTcss HauOONbIIMK U3
aKTyaJIbHBIX KPEIUTHBIX PEUTUHIOB 3MUTEHTA, IPUCBOCHHBIX PA3IMYHBIMU PEHTHHTOBBIMU
areHTCTBaMU;

B OTCYTCTBUHU PEUTHHTA BBIITYCKA U IMUTEHTA, IPUCBOCHHOTO XOTsI ObI OJHUM PEUTHHTOBBIM
areHTCTBOM, IMPU HAJIWYUU PEUTHHTa TOPYUYMTENss WIM 3aeMIIMKa TI0 BBINYCKY
(mpumenuTenbHO K SPV) 1eHHON Oymaru HCIOIB3YeTCS HaWOOJBIINNA W3 aKTyaJTbHBIX
KPEIUTHBIX PEUTHHTOB MOPYYUTENS WM 3aEMIIUKA 110 BBIMYCKY (MPUMEHHUTENIBHO K SPV),

MPUCBOCHHBIX PAa3JIMYHBIMHA peﬁTHHFOBBIMI/I arCHTCTBaMu.

[Tpu Hanuuuu y 6aHKa, B KOTOPOM pa3MEIlEH JEMO3UT HECKOJIbKUX PEUTHHIOB, MPUCBOCHHBIX

PasiInYHbIMU peﬁTHHFOBBIMH ar¢HTCTBaMu, BI)I6I/IpaeTC$I HAuOOIBIINKN M3 HMCIOIIUXCA aKTyaJIbHBIX

KPEAUTHBIX PEUTUHTOB.



3. OcobeHHOCTH onpeneeHUusi KpeauTHbIX crpenos aJs I, I1, III peTUHroBBIX rpynmn

Kpenutneiit cnpen mnst perituaroBeix rpynmn |, Il [l paccumThiBaeTcss Ha Kaxayro aaTy
OIIpeeNIEHUs CIPAaBEJIMBONM CTOMMOCTH JI0JIFOBOI'O HHCTPYMEHTA.

IIpu Beruncinennun kpeaurHoro cupena I, II, III peWTUHIOBBIX IpyIIl UCIOIB3YETCS MEAUAHHOE
3HAYCHHE KPEAUTHOTO cripea 3a mocienarue 20 TOproBeiX AHEH (<= JaThl ONMPEICICHUS CIIPaBEITUBOM
CTOMMOCTH).

s pacuera MeauaHHoOro 3HadeHus KpeautHoro cmopena I, I, III peWTWHroBbIx rpymnm
UCTIOJIB3YIOTCSl 3HAYEHUSI JOXOJHOCTH CIEAYIOIIUX OOJIMTallMOHHBIX MHIAEKCOB MOCKOBCKOW OUpXKH,

PacKpbhIBa€MBIX IO UTOTaM KaXJ0T0 TOPTOBOTO JHS Ha caiiTe MOCKOBCKOW OUPIKH:

a. Wupnexc koprnopatuBHbIX obiurarwuii (> 1 rona, peiituar = AAA(RU))
Tuxkep: RUCBTRAAANS
Omnucanue MHICKCA: https://www.moex.com/ru/index’ RUCBTRAAANS
ApPXUB 3HAUYCHUI: https://www.moex.com/ru/index’ RUCBTRAAANS/archive/
b. Nunekc xoprnoparuBHeix obnuranuii (> 1 roga, A-(RU) < peiituar < AA+(RU))
Tuxkep: RUCBTRA2A
Omnucanue MHICKCA: https://www.moex.com/ru/index’RUCBTRA2A
ApPXUB 3HAUYCHUI: https://www.moex.com/ru/index/ RUCBTRA2A/archive/
C. Nunexc xoprnopartuBHabix obmuranuii (> 0,5 rona, BB+(RU) < peittuar < BBB+(RU))
Tuxkep: RUCBTR2B3B
Omnucanue MHICKCA: https://www.moex.com/ru/index’RUCBTR2B3B
ApPXUB 3HAUYCHUI: https://www.moex.com/ru/index’RUCBTR2B3B/archive/
Pacuer mennannoro kpeautHoro cnpeaa aus |, |1, 11l pedTuHroBsIx rpymnmn ocymecTBisieTcs B

cremyromeM mopsuke?’:

PeiitTunrosas rpynna |

PaccuuThiBaeTCst KpeAUTHBIN cripea Seri 3a Kaxblid U3 20 MOCIeHUX TOPrOBBIX JTHEH:

Ser1 = (Yrucerraaans — KBZrucerraaans) X 100, (20)
(2.21)
rue:
Spri - 3HAUEHUS CIpe/ia, paCCUUTAHHBIC B 0a3UCHBIX MMyHKTaX;
YRUCBTRAAANS - nmoxomgHocth wuHAekca RUCBTRAAANS, packpeitas MoCKOBCKOA
OMpIKeit;
KBblruceTRAAANS - 3HaueHue CrtaBku KBJ[ B TOuke, COOTBETCTBYIOIIECH AOpalMu MHIAEKCA

RUCBTRAAANS packpbiToit MOCKOBCKO# OUpIKEH.

2 TIpu pacuere MenuanHOro KpenutHoro crpexa mist I, 11, 111 pedTHHTOBBIX TpyHN HWCHoONb3yroTcs 3Hadenume Crasku KBJ[ B Touke,
COOTBETCTBYIOIIEH MAIOpAIlMM COBETYIOLIEr0 PEHTHHIOBOM TIpyNIe WHAEKCA W 3HAUCHUS JOXOAHOCTH OOJMTallMOHHBIX HHJEKCOB
MoCKOBCKOM OMpPrKH 3a PSIIT COIOCTAaBUMBIX J1aT, COCTOSIINI U3 20 mocaeJHUX TOPTOBBIX THEHW HOAPSA.



PaccunThIBaeTCS MEAMAHHOE 3HAYCHUE KPEJUTHOTO Cripea Spfy 3a moceaue 20 TOProBeIx JHEH
(MenuaHa U3 MOJyYEHHOTO psijia Seri).

[Ipu pacuere MEAMAHHOTO 3HAYCHUS KPEIUTHOTO Crpena Spfy MPOMEKYTOUYHBIC OKPYTIICHHS
3HaYeHU# Spri He mnpom3BomATCsA. IloNydeHHOE MeqWaHHOE 3HA4YeHHe KPEIUTHOTO crpena Spry

OKPYTIIACTCA IO IMMpaBHUJIaM MAaTEMATUYCCKOI'0 OKPYIJICHUSA 10 LEJI0r0 3HAUYCHU A 0a3MCHBIX ITYHKTOB.

PeiitTunrosas rpynmna 1

PaccunTeiBaeTcs KpeauTHBIN cripen Serii 3a Kbl u3 20 MOCIeTHUX TOPTOBBIX THEH:

Serir = (YruceTraza — KBJRucsTRA2A) X 100, (21)
(2.22)
rae:
Sperit - 3HAUEHUS CIPE/a, PACCUUTAHHBIC B 0a3UCHBIX MTYHKTAX;
YRRUGBTRAZA - moxoaHocTh nHIekca RUCBTRA2A, packpsitas MOCKOBCKOM OupKei;
KBARRUCBTRAZA - 3HaueHue CtaBku KB/l B TOuke, COOTBETCTBYIOIIECH AIOpAMU HHAECKCA

RUCBTRAZ2A packpsiToit MOCKOBCKO# OUpIKeEH.

PaccunThIBacTCsl MeIMaHHOE 3HAYCHHE KPEAUTHOTO CrIpesa Spry; 3a mocieanne 20 TOProBbIX JHEH
(MeauaHa U3 TMOJTYYEeHHOTrO psijaa Serit).

[lpu pacuere 3HAYEHHS MEIAUAHHOTO KPEAUTHOTO CIpena Sply MPOMEKYTOUYHBIE OKPYTJICHHS
3HaYeHU# Spri He mpomsBomaTcs. [lodydeHHOE MeAMaHHOE 3HAYEHHE KPEIAWTHOTO crpena Spry

OKPYTIIACTCA 110 IMMpaBHUJIaM MAaTEMATUUYCCKOI'0 OKPYIJICHUSA 10 LEJI0r0 3HAYCHU A 0a3UCHBIX ITYHKTOB.

PeiitTunrosas rpynmna Il

PaccuuThiBaeTCst KpeAUTHBIN cripea Seri 33 Kaxablid u3 20 MOCIeAHUX TOPTOBBIX JHEH:

Sermt = (Yrucerrze3e — KBArucBrucBTR2B3B) X 100, (22)
(2.23)
rae:
Sprin - 3HAUEHUS CIPE/a, PACCUUTAHHBIC B 0a3UCHBIX MYHKTAX;
YRUCBTR2B3B - noxoxuocth uHAeKca RUCBTR2B3B, packpbitas MoCKOBCKOM OUpKeEid;
KBARuUcBTR2B3B - 3HaueHue CtaBku KB/l B TOuke, COOTBETCTBYIOIIECH AIOpAIMU HHACKCA

RUCBTR2B3B packpsiToii MOCKOBCKOI OHpKEH.

PaccunThIBacTCs MEIMaHHOE 3HAYCHUE KPEAUTHOTO crpena Spryy 3a mocieanue 20 TOProBbIX
JHEl (MeIuaHa U3 MoJyYeHHOTO psiaa Seriit).

[Ipu pacuere 3HAYCHUSI MEIMAHHOTO KPEIUTHOTO crpena Spry; MPOMEKYTOYHBIC OKPYTIICHHS
3HaYeHUH Spril HE TPOM3BOISTCS. [lOMydeHHOE MEJMaHHOE 3HAYEHHE KPEIUTHOTO crpena Spr

OKPYTJIACTCA IO MpaBHUJIaM MAaTCMATUYCCKOT'0 OKPYIJICHUSA 10 LCJIOTr0 3HAYCHU A 0a3UCHBIX ITYHKTOB.



4. OcoGeHHOCTH Ompe/e/ieHUsI KpeIUuTHBIX cnpeaoB AJisi IV peHTHHIoBO# rpynnsbl
C yderoMm Hanuyusi B JaHHOM T'PYIINE JO0JITOBBIX HHCTPYMEHTOB HU3KOTO KPEAUTHOTO KauecTBa, B
T.4. IpeAeQONTHBIX, & TAKXKE JOJITOBBIX HHCTPYMEHTOB yJOBJIETBOPUTEIHLHOTO KPEAUTHOTO KA4eCTBa,
HO 0€3 peiTHHTa, MeIMaHHbIA KPEIUTHBIN CrIpeT Spry PACCUMTHIBACTCS HA HHIUBHIYaTIbHOM OCHOBE IS
Ka)KJIOTO JOJTOBOI0 MHCTPYMEHTA.
3Ha4YeHHEe MEJUAHHOTO KPEIUTHOrO CHpena I JTOJTOBOIO MHCTPYMEHTA, BKIIOYEHHOro B [V
PEUTHUHTOBYIO TPYIIY, PACCUUTHIBACTCS HA KaXXAYI0 ATy ONpEAeNICHUs] CIpPaBEAJIMBOM CTOUMOCTHU
JIOJITOBOTO MHCTPYMEHTA B CJIEAYIONIeM mopsake?:
HE pPeXe YeM Ha MOCIIETHUN JE€Hb KaKJI0r0 KBapTaja JAJIs JOJITOBOTO HHCTPYMEHTA ONPENEseTCs
3HaYEHHUE KPEAUTHOTO CIpe/ia C MPUMEHEHUEM OJHOTO U3 EPEUUCIIEHHBIX HUXKE CIIOCO00B (faee
— DKCIIEPTHOE 3HA4YE€HHE KpeAUTHOro crpeaa). OQHOBPEMEHHO ISl JIOJITOBOIO MHCTPYMEHTA
OMpeeseTCsl BEMMYMHA OTKJIOHEHHS SKCIIEPTHOTO 3HAUYEHUSI KPEAUTHOTO CIpea OT 3HAYCHUS
MEIMaHHOTO KPEIUTHOTO CIpenia, pacCyuTaHHOro sl 111 peMTHHrOBOM rpynmnbl Ha ATy K€ AaTy
(Aslgrf(m—w))i
MeMaHHbI KPEAUTHBIA crpex Spr,, UL JOJTOBOTO WHCTPYMEHTAa MPU3HAETCS pPaBHBIM (B
MOPSIIKE YOBIBAHUS IPUOPHUTETA):
® OJKCHEPTHOMY 3HAUYEHHMIO KPEJAUTHOI'O CIPENA, €CIM OHO PACCUMTAHO HA JATy ONpPEAEIICHUS
CIpaBeIJIMBOM CTOMMOCTH J0JTOBOI'0 HHCTPYMEHTA;
"  3HAYCHUIO MEAUAHHOI'O KPEIUTHOTO crpena, paccunranHomy s 111 peTuHroBoi rpymisl Ha
JaTy ONpENEIeHUs CIPABEAIMBOM CTOMMOCTH JOJTOBOIO HMHCTPYMEHTA U YBEIMYEHHOMY Ha

BenmuuuHy ASpr_ry), DACCUMTAHHYH Ha Haubojee MO3MHIOI /ATy ONpEJIe/NeHus

OKCIIEPTHOI'O 3HAYCHHUA KPECAUTHOI'O CIIpCaa JJIs1 JaHHOTO JOJTOBOTO HHCTPYMCEHTA.

B nemsax Hacrosmiero NyHKTa B pacueTe 3HAYCHWS MEAUaHHOrO KpeaurtHoro cmopena s 11
PEUTHHTOBOM T'pYNIbl HE YYUTHIBAETCS MPEMHUS 3a CYOOPIMHHUPOBAHHOCTH B CIydae, €CIU JIOJTOBOM
MHCTPYMEHT SBIIIETCS CyOOpIMHUPOBAHHBIM.

IIpn pacdere »SKCIEPTHOrO 3HAUEHUS KPEAUTHOIO CIpeJa MAaKCUMAaJIbHO HCIOJb3YHOTCS
HaOJroaeMble pBIHOYHBIC JaHHBIC. Huke NIpuBeACHbI BO3MOXKHBIE METOJBI pacdera SKCIEPTHOTO
3HaYEHUS KPEAUTHOTO CIPE/ia B MOPsIIKEe YObIBaHHSI IPUOPUTETA MO UCTIOIH30BAHUIO PHIHOYHBIX TAHHBIX

. Ecnu y smuTeHTa MMEIOTCsl B 0OpallieHuH ApPYrue BBIMYCKH JOJTOBBIX LEHHBIX OyMmar, 1o

KOTOPBIM CYILIECTBYET AKTHUBHBIA PBIHOK M HMEIOTCS JIOCTYIHBIE ILIEHBI ypOBHsA | umepapxum

CIIpaBEUIMBOM CTOMMOCTH, TO MEIMAHHOE 3HAYEHHE KPEIAUTHOrO CIIpela PAaCCUMUTHIBAETCS IO

dopmyne (2.24) xak cpeqHee 3HAUYCHUE OTKIOHCHUH 3()()EKTUBHONM TOXOMAHOCTU K MOTAIICHUIO

(odepre) Takux BeiyckOB OT CrtaBku KBJl ams cpeaHEB3BEHICHHOTO CpPOKa [0 TOTAIICHUS

(oepThI) COOTBETCTBYIOIIETO BHITYCKA.

2l Ecnu Ha aTy onpejiesieHusl CIIpaBeIiBOM CTOMMOCTH JONIrOBOM LeHHOH GyMary, BKIIo4eHHOH B IV pedTUHIoByI0 rpynmy, 3HaueHUe
MEIUaHHOTO KPEAUTHOTO crpena A He€ He YCTaHOBJIEHO, TO pacueTHas LIeHa TaKOW JTOJIroBOi LIEHHOW Oymaru onpenefeHHas MeTOI0M
MIPUBEICHHON CTOMMOCTH OyIyIINX JEHEKHBIX IOTOKOB PU3HAETCS PABHOM HYIIIO.



Spriv = OKPYTJI(CP3HAY(YTM; — KB/I;), 4) x 100, (23)

(2.24)
rue:
Setv - MEIMaHHOE 3HAYEeHUE KPEAUTHOTO CIPEe/a, paCCUUTAaHHbIE B 0a3MCHBIX MTyHKTaX;
YTM; - 3¢ peKTHBHAS JTOXOTHOCTD K MorameHuto (odepre) Mo cpeHeB3BEUICHHOH IIeHE I-T0
BBIITYCKa JIONTOBOW IIEHHOH Oymaru, packpbitas MOCKOBCKO# Oupikei;
KB/Jl; - 3HaueHue CraBku KBJl B TOUuke, COOTBETCTBYIOUIEH CPEIHEB3BEIICHHOMY CPOKY /10
noramieHus (odepts) i-ro BBITyCKa JOJITOBOW IICHHOW OyMary;
i - UACHTU(UKATOP BBIMYCKA JOJATOBOW IEHHOH OyMaru SMHMTEHTa, OTIMYHOIO OT
OLIEHUBAEMOT 0.
o Ecnu BbIycKy DOATOBOW IIEHHOM Oymard WJIM SMUTEHTY /TMIOPYYUTENIO 3TOTO BBITYyCKa

MPUCBOCH PEUTHHT HAIIMOHATBHBIM PEUTHHIOBBIM areHTCTBOM, YKa3aHHBIM B TaOmwmie 1, To
MeIMaHHOE 3HAYCeHHE KPEIAMTHOTO CIpelna paccuuThiBactes mo (opmyne (2.25) kak cpenHee
3HAYCHHUE OTKJIIOHEHUU (PPEKTHBHON JOXOMHOCTH K TorameHuto (odepre) BHIMTYCKOB JOJITOBBIX
LEHHBIX Oymar ¢ TaKUM e UK OJU3KUM KPEIUTHBIM PEHTHHIOM, PBIHOK IO KOTOPBIM ITPU3HAETCS
AKTUBHBIM W HUMEIOTCA HabmogaemMble pbiHOYHBIE IeHbl ypoBHS 1, or CraBkum KB mis
CPEIHEB3BEIIEHHOTO CPOKa 0 moraimieHus (0epThl) COOTBETCTBYIOIIETO BITYCKA.

biM3kuM KpeIUTHBIM PEUTUHTOM MPU3HAETCA KPEIUTHBIM PEUTHHT, KOTOPBIM OTKJIOHSIETCS OT

KPEAUTHOTO PEUTHHra AMHUTEHTa/BBITYCKA/IOPYUUTENS MO BBIIYCKY Ha +/- OJHY KpPEIUTHYIO

CTYIIEHb.
SPty = OKPYTJI(CP3HAY(YTM; — KB/l;), 4) x 100, (24)
(2.25)
rae:
SPtv - MEIMaHHOE 3HaYEHNE KPETUTHOTO CIIpe/ia, paCCYMTAHHbIE B 0a3MCHBIX MTyHKTAX;
YTM; - 3(pexkTUBHAs JOXOAHOCTD K MOTAMICHHUIO (OpepTe) MO CPETHEB3BEUICHHON IICHE |-TO
BBIITYCKa JIOJITOBOW IIEHHOM Oymaru, packpbitasi MOCKOBCKO# Oupikei;
KB/ - 3HaueHue CraBku KBJl B TOuke, COOTBETCTBYIOUIEH CPEIHEB3BEIICHHOMY CPOKY /10
roraieHus / opepThI J-ro BRIITYCKa JOJTOBOM IICHHON OyMaru;
j - HASHTU(PUKATOP BBIITYCKA J0JTOBON IIEHHONW OyMaru, OTIMYHOIO OT OLIEHUBAEMOT0, C
TaKUM K€ WIN OJIM3KUM KPEIUTHBIM PEHTHHIOM.
. [Ipu orcyrcTBUM peHTHHra BBINYCKA JOJTOBOM LIEHHOW Oymaru, SMUTEHTa / MOPYYUTENs

3TOTO BBITYCKa, IPUCBOEHHOTO HAllMOHAJILHBIM PEUTUHTOBBIM areHTCTBOM, yKa3aHHBIM B Tabmure
1, MearaHHOE 3HAYCHHUE KPEAUTHOTO CIPEeIa PACCUUTHIBACTCS:

— Kak OTKIOHeHHe H(P(HEeKTHUBHONW MOXOMHOCTH K morameHuio (odepTe) BhIMycKa

JOJITOBOM IIEHHOW OyMaru aHaJOTUYHOT'O KPEAUTHOIO KaYyeCTBa, PIHOK 110 KOTOPOMY

NPU3HACTCSI AKTUBHBIM M UMEIOTCS pPBIHOYHBIE II€HBI YpOBHA 1 uepapxuu

crpaBeuBoil croumoctd, ot CtaBku KBJ[ st cpeaHeB3BelIEHHOTO CpoKa 110

norameHus (0epThl) COOTBETCTBYIOIIETO BBIMTYCKA.



AHAJIOTUYHOE KPEOUTHOE KayeCTBO MOXKET OIpEeNeNsITbC Ha OCHOBaHUU
MIPUCBOEHHOTO KPEAUTHOIO PEUTUHTA HCXO/Is U3 BHYTPEHHENW METOIMKH ONPEACIICHUS
BEJTMYMHBI KPEIUTHOTO PUCKA.

— Kak MEJUaHHOE 3HAYCHUE KPEAUTHOIO clipena, paccuuranHoro ais III pertuHrosoun

TpYMNIbI, YBEIMYEHHOE HA BeUuuHy AFD.

Bemnunna AFD onpenensieTcs Kak pa3HUIlA MEK]y B3BEIIEHHBIM Ha CPEIHETHEBHbIC

00BEMBI TOPTOB CIIPEIOM JOXOJHOCTH BHIOOPKH BBIITYCKOB JTOJITOBBIX IIEHHBIX Oymar

Kk CraBke Kb]I B Touke, COOTBETCTBYIOIIEH /:uopaunnzz, Y 3HAYEHUEM CPEIIHETO 3a P

COMOCTAaBUMBIX J1at crpena noxoaHoctu uaaekca RUCBTR2B3B, ucnonb3zyemoro st

pacuera kpeautHoro crpena III peiitunrosoil rpynmnsl, k 3HaueHuto CraBku Kb/l B

TOYKeE, COOTBETCTBYIOMIEH moparmn? nanekca RUCBTR2B3B.

Br160pKka BITYCKOB JONTOBBIX IEHHEIX OYMar BKIIOYAET BCe BHITYCKH 6e3 peiftuara®t
JONITOBBIX IIEHHBIX OyMar pOCCHICKHUX 3MUTEHTOB, HOMUHHUPOBAHHBIX B PyOJIsX, (3a
UCKJIIOUEHHEM TOCYIapCTBEHHBIX IIeHHBIX Oymar P® u neHHbIX Oymar cyOBEKTOB
Poccuiickoit ®denepanun). M3 monaydyeHHON BBIOOPKM HCKITIOYAIOTCS BBITYCKH

5 XOTst GBI OJHOTO

JIOJITOBBIX IIEHHBIX OyMar SMHUTEHTOB, JOIYCTHUBIIUX /:[e(bonT2
00s13aTeNbCTBA, MPEIYCMOTPEHHOTO XOTS OBl OJTHUM BBHIMTYCKOM JOJTOBBIX IEHHBIX
OyMar, a TakXe [OJITOBBIE IICHHBIE OyMaru KOJUIGKTOPCKUX KOMIIAHWH, BBHIY

crienipuky Tpod sl pUCKOB TAKUX KOMITAHUH.

5. Ilopsinox onpenesieHus AMANAa30HA KPEAUTHBIX CIPEIOB Il PeTHHIOBBIX IPYIII

BeiOop numama3oHa nuama3oHOB KpPEAMTHBIX crpenoB anst peitunrosbix rpymm [, II, III

OCHOBBIBACTCs Ha CICAYIOIICM:

MEAMAHHOE 3HAYCHHE KPEIAUTHOTO CIIPEAA ONPEACIAETCS B MOPSAKE, NMPEAyCMOTPEHHOM
HacTosmuM PerimamMeHToM;

HWKHSS TpaHuLa A [-off peMTHHroBoW TIpynmbl NpuHUMaeTcss paBHOM 0, Tak Kak
JIOXOMHOCTh oOnuramnuii [-oif peHTHHTOBOW Tpymmbl HE JOKHA OBITh HHXKE CpEIHEH
JIOXOJHOCTH rOCyJapCTBEHHBIX OyMmar;

HIDKHAA rpaHuna Juis 11-of peMTUHrOBOM IpyIIbl yCTAHABIUBACTCA PAaBHOM MEAMAHHOMY
3Ha4YeHU1o [-0if peUTHHIOBON IPYMIIBI, TaK KaK J0XOAHOCTh obsmrauuit 1I-oif pedTuHroBOM
TPYIIIBI HE JOJIKHA OBITh HIDKE CPETHEH JOXOMHOCTH oOuraruii -0l peiTHHTOBOM TPYIIIIHI,
HWOKHAS Tpanuna s [ll-eif peWTMHTrOBOM T'PYIIIbI YCTaHABIMBACTCS PAaBHOW MEAMAHHOMY
3Ha4yeHu1o |1-0i peTHHTOBOM TPyYIIBI, TaK KaK JOXOAHOCTH obmuranwmii [11-ei peiTuHroBoOi

IpyNIbl HE JO0JDKHA OBITh HUXKE cpeiHed noxomHocTH oOmurammid Il-oif pelTuHroBOMN

TPy

22 JTropanmst, OTpeieicHHas Ha OCHOBAHMH JAHHBIX MOCKOBCKOM GUpPIKH.

23 TTropanmst, packpbiBaeMast MOCKOBCKOH OUpIKEH.

24 PeHTHHT, IPHCBOCHHBIN HAIIMOHATBHEIM PEHTHHTOBEIM ar€HTCTBOM

%5 Onpenenenue neoITOR TPOU3BOIMUTCS HA OCHOBAHHMH MyOIMYHBIX JTOCTYITHBIX JAHHBIX MO AeosTam, MyOIMKyeMBIX Ha caiite cbonds.ru.
Jedont, Hanumane HHGOPMALMU O PECTPYKTYPU3ALMU B OTHOIICHHH XOTS Obl OJJHOTO 0053aTeIbCTBA, IIPEAYCMOTPEHHOTO XOTS Obl OTHUM
BBIITYCKOM JIOJTOBBIX LIEHHBIX OyMar SMHUTEHTa, Npeoaraet 1ed ot SMUTEHTA.



= BEpPXHSs TPaHUIlA PEHTUHTOBOU IPYIIIBI YCTAHABIMBACTCS TAKMM 00pa3oM, YTOOBI TUarma3oH
MEXIy HIKHEH IpaHHICH W MeIUaHoW ObUT paBeH AUAIa30oHy MEXIy MEIUaHON U BEpXHEH

TPAHULIEH PEUTHHIOBOM IPYIIIIBIL.

Pacuer muamna3oHa KpeIUTHBIX CIPea0B (MUHUMAILHOTO 3HAYEHHUS KpeAUTHOTO crpeaa - Min(a),
MaKCUMaJIbHOTO 3HaueHus KpeauTHoro cmupena - Max (B)) semomnsercs mis I, I, 1l pelitunrosoit
TPYIIIBI UCXO/1S U3 3HAYCHUN METUAHHBIX KPEAUTHBIX CIIPEIOB COOTBETCTBYIOLICH PEHTHHIOBOM IPYIIIIBI
B COOTBETCTBMHM ¢ Tabmuuedt 2 ¢ yuyeToM NpeMuH 3a CyOOpAMHUPOBAHHOCTH (€CIM NMPUMEHHMO K

AHATU3UPYEMOMY HHCTPYMEHTY).

HToroBble Auana3oHbl KPEJUTHBIX CIIPEI0B NMpuBeaeHs! B Tabnure 2.

Pacuer nuana3zoHa KpeaUTHBIX CIIpenoB s IV peUTHHIOBOM IpyIIIbl HE BBIIIOJIHSIECTCS.

Tabauna 2. /[nanazoH KpeAUTHBIX CNIPeI0B PEHTHHIOBbIX TPYIIIL.

Jlnana3oH KpeUTHBIX CIPEIO0B
Min (o) | Menuana ‘ Max (B)

Peittunrosas rpynmna |

0 + mpemus Spt + mpemus 2 X Spf; + npemust

Peitrunarosas rpynma Il

Sprr + mpemust Sprip + mpemust (2 x Spty — Sprp) + npemust

Pefitunrosas rpynna Il|

m m m m
Sprip T peMust Sprinp + mpemust (2 X Spryy — Sprip) + mpemust

Ipumeuanue:

B Tabnuue 2 3HaueHue mMokazaTelsl «IIpEeMHs» MPUHUMAETCS PaBHBIM 3HAUEHUIO MPEMHUH 3a
CyOOpPAMHUPOBAHHOCTD ISl CYOOPAMHUPOBAHHBIX JICTIO3UTOB U CyOOPIMHUPOBAHHBIX OOJIATAITAN
KPEAWTHBIX OpraHW3aluii B cllydyae OTCYTCTBHsI PEHTHHTIa BBIMYCKa, U paBHBIM () B OCTaIbHBIX

ClIyyYasix.



MMPUJIIOKEHUE Ne 3

K [IpaBuiam onpeneneHus

CTOMMOCTH aKTHBOB, COCTABIISIONINX ICHCHOHHBIEC PE3EPBHI,
1 COBOKYITHOW CTOMMOCTH NIEHCHOHHBIX PE3ePBOB

AO «HII® I"azmpombaHK-hoHI»

METOAbI OITPEAEJEHUA CTOUMOCTHU OTAEJIBHBIX BU/IOB AKTUBOB
(OBA3ATEJBCTB), 3A HCKVIIOYEHHUEM OIIEHUBAEMBbIX ITIOCJIE
MEPBOHAYAJIbHOI'O IIPU3HAHMS IO CITPABEJIJIMBON CTOUMOCTH

1. noaxoabl K ONPEJAEJIEHAIO AMOPTHU3UPOBAHHOH CTOHUMOCTH
JOJIT'OBOM HIEHHOM BYMATH

1. [Tocne mepBoHAYaIbLHOrO MPU3HAHMS M 10 MPEKpALICHUs MPU3HAHUS [0 aMOPTU3MPOBAHHOU
CTOMMOCTH OLICHMBAIOTCS JI0JITOBbIE [IEHHBIE OyMaru, Kiaccu(uuupoBaHHbIE B 3aBUCUMOCTH OT On3Hec-
MOJIENIM, HWCHOJB3yeMOW Il YHpaBJeHUs IICHHBIMM OymaraMu, M XapakTepa IpeayCMOTPEHHBIX
YCIOBUSIMU JIOTOBOPA JIEHEXKHBIX MOTOKOB B KaTETOPHUIO JIOJITOBBIE IIEHHBbIE OyMaru, OlEHUBAEMBbIE 110
aMOPTH3HPOBAHHOI CTOMMOCTHZ,
2. AMOPTH3UPOBAHHOI CTOMMOCTBIO JIOJITOBOW IIEHHOW Oymaru MpHU3HAETCS CyMMa, B KOTOPOM
JI0JroBasi IeHHas OyMmar OLIEHMBAeTCs INpH IEePBOHAYAIBHOM IPH3HAHWHU, 34 BBIYETOM BBIIUIAT B
MOTaIIeHHe OCHOBHON CYMMBI JIOJITA, TOJIYY€HHBIX MPOLIEHTHBIX I0X0/10B, YBEJIMUEHHAsI HA HAUMCIICHHbBIE
MPOLIEHTHBIE JOXO/IbI, @ TAK)KE YMEHbILIEHHAs Ha BEJINYMHY CO3aHHOTO pe3epBa o1 o0ecieHEHHeE.
AMOpPTH3UPOBAHHASL CTOUMOCTh PACCUUTHIBACTCS €XKETHEBHO OTAEIBHO:
o 0 KaXK/10H 1IeHHON Oymare — /17151 HE9MHCCHOHHBIX IIeHHBIX OyMmar;
J 110 K210 mapTun®’ 1eHHbIX OyMar 0JHOTO BBITYCKA - Ul SMUCCHOHHBIX IIEHHBIX OyMmar.
[Ipu 3TOM pacuer aMOPTHU3HPOBAHHOW CTOMMOCTH BBIMIOJIHAETCS HCXOIS W3 OCTaTKa
LEHHBIX OyMar mapTuu Ha JaTy ONpeeiIeHHs] CTOUMOCTH.
[IpolleHTHBIMU J10XO/aMH TPHU3HAIOTCA JO0XOJbI, HAYMCICHHBIE B BHJIE IPOLIEHTa, KYIOHA,
JIMCKOHTA.
3. AMOPTH3UpPOBAaHHAS CTOMMOCTh PACCUMTBIBACTCS C HCIIOIB30BaHUEM MeTo/a A()PEKTUBHOM
ctaBku npouenTa (nanee — ICII).

IIpu pacuere aMOpTHU3MPOBAHHOM CTOMMOCTH € McCHoOjib30BaHMEM Merona ICII mpoueHTHbIE

noxozs! HauncnsoTes no DCII (cTaBke TUCKOHTUPOBAHUS D),
4, OCII onpenensieTcst OTNEIBHO:
o 0 KaXKJ10¥ 1IeHHOM Oymare — /Ui HeAMUCCHOHHBIX [IEHHBIX Oymar;
o M0 Ka)KJI0M MapTHH LIEHHBIX OyMar OJHOTO BbIMYCKa - JJIsi SMUCCUOHHBIX IIEHHBIX OyMar.

% B tepmunonorun OCBY H®O - Tonoxenne «OTpacieBoil CTaHAAPT GyXTalTepcKOro ydeTa ONeparuii ¢ IEeHHBIMH OymaraMu B
HEKpEIUTHBIX (pUHAHCOBBIX opranm3anusax» (yrB. bankom Poccun 01.10.2015 Ne 494-IT) u MC®O 9.

2" 3neck M nasiee moJ mapTreii MOHUMAETCS COBOKYITHOCTE IEHHBIX GyMar 0JIHOTO BEITYCKa, PUOOPETEHHBIX HA OOIIUX yCIOBUSX (B paMKax
OJTHOTO JIOTOBOPA (CIEIIKH)) ¥ MPU3HAHHEIX €ANHOBPEMEHHO.

28 PacueT MPOLEHTHBIX JOXO/0B (PacxoyioB) ¢ mpumenerueM Metoaa DCII mpoussoauTest B cooTeTcTBUM ¢ [TuckMom Banka Poccuu ot
27.04.2010 N 59-T «O Meromuueckux pekoMenaanusx «O Mopsiike pacuera aMOPTU3UPOBAHHON CTOMMOCTH (DPMHAHCOBBIX aKTHBOB M
(UHAHCOBBIX 00513aTEIBCTB C MPUMEHEHHEM MeTo1a 3G EeKTUBHOI CTaBKH HPOLICHTa»/



5. OCII noginexuT nepecMoTpy B Cllydasx, onpenesieHHbIX ydeTHoil mosutukod HIID cormacHo

OCBY H®O, MC®O, B T.4. B AaTy HACTYIUICHUS CJICIYIONUX COOBITHI B OTHOIIEHUH IIEHHON OyMaru:

B 1aTy O(epThl — €CIIU MPABO HE HCIIOJIb30BAHO;

B JaTy H3MEHEHMsI CBEICHHH o pnare odepThl, KoTopas OblUla HCIONb30BaHA IS
onpeseNeH s 0’KUIaEMOT0 CpoKa oOpalleHus [eHHoi 6ymaru npu pacuere DCIT?;

B JaTy OKOHYAHUS KaXKJAOr0 KYNOHHOTO MEpHOAa — €CIIM B PacueT CTaBKU BKIJIIOUEHBI
NEPpCMCHHBIC, 3HAYCHHUC KOTOPBIX HEC 3aBUCUT OT PCHICHUA OMUTCHTA (I/IH,Z[GKC
MOTPEOUTENHCKUX 1I€H, aHAJIOTUYHBIC);

B JaTy OKOHYaHUS KYNOHHOTO Tepuoja — €CIM SMUTEHTOM YCTaHOBJIEHBI paHee
HEOMpeJeeHHbIE CTaBKU Ha CICAYIOIIMA (MOCIeqyIoIne) KYIMOHHBIE MEpHOIbl (3a
UCKITIOYEHHEM IEHHBIX OyMar, 1o KOTOPhIM B pacyeT CTaBKHU BKJIIOUEHBI NIEPEMEHHBIE,
3HaYEHHUE KOTOPHIX HE 3aBUCUT OT PEIICHUS YMUTEHTA);

B JaTy OKOHYAaHUSA KYINOHHOro Imncpuola — €CJIUM OSMUTCHTOM YCTAHOBJICHA PpaHCC
HeompezeNieHHass BeJMYMHA MOTAlIeHUs OCHOBHOTO JOJTra (€Cclu YCJIOBUSMHU BBIITYCKa
npeaAyCMOTPCHO YaCTUYHOC IMOralliICHUC OCHOBHOI'O O0JIr'a, HO HC YCTAHOBJICHBI CYMMbI
MOTAIICHHS HA BECh CPOK OOpaIeHHs );

B JIaTy OKOHYaHMs Ka)/J0ro KBapTaja — B OTHOIICHHUHU LIEHHBIX OyMar ¢ HHIEKCUPYEMbIM
HOMHHAJIOM, €CJIM B pacdeT BCJIMYUHBI OCHOBHOI'O JOJIra (HOMI/IHaJIa) BKJIFOYCHBI
MepeMEHHbIE, 3HaU€HUE KOTOPBIX HE 3aBUCHUT OT PEIICHUS YMUTEHTA;

B MHBIX Clydasx, onpeaeneHaslx cormacio OCBY, MC®O (Bkimwouas nary
pekiaccuuKanuy [eHHbIX OyMar — eclid 3TO IPEeIyCMOTPEHO IJIsi COOTBETCTBYIOLIUX

KaTeroOpHil IIECHHBIX OyMmar).

6. OCII npuHuUMaeTcst paBHOM:

¢dakxtuueckoit ICII Ha naTy mepBOHAYAIBHOTO MPU3HAHUS — CTAaBKE, TUCKOHTUPYIOIIEH
Oynymue JeHEXHbIC TTOTOKH B TEUEHUE OKUIAEMOT0 CpoKa OOpalieHus 1eHHON Oymaru
710 CTOMMOCTH NpHOOpeTeHus neHHon Oymaru (maptun) (Po), cpopmupoBanHoii Ha naty
€€ NepBOHAYaIbHOIO IPU3HAHUS B COOTBETCTBUHU ¢ yueTHOU nosnutukoi, OCBY, MCOO;
daktudeckoit DCII na mary mepecmotrpa DCII - craBke, TUCKOHTHUPYIOIIEH Oymymiue
JICHEeKHBIC TOTOKM B TEUCHHE OXKUAAEMOrOo CpOKa oOpalieHus IEHHOM Oymaru 1o
cToMMocCTH 1IeHHOH Oymaru (rmaptun) (Po), chopmupoBannoii Ha gaty nepecmorpa ICII B
cootrBeTcTBUU ¢ ydeTHOM mosmtukor, OCBY, MC®O. Pacuer HoBOoro 3nauenusi ICII
BBITIOJHAETCS. C YYETOM BCEX MPOLEHTHBIX J0XOA0B, HAYMCIEHHBIX B AAaTy IEPECMOTpa
OCII, (Bkitoyasi HA4YMCICHHWE KOPPEKTUPOBKM, YBEIMYHMBAIOIIEH / yMEHbLIArOIIEH

CTOMMOCTD IIEHHBIX OyMar, ¢ UCIOJIb30BaHueM panee onpeaenennoi JCII).

®aktnueckas OCII, paccuuTaHHas B MOMEHT NE€PBOHAYAJIBLHOTO MPHU3HAHUS, CUUTAETCS

COOTBGTCTBYIOH_IGI\/'I prHO‘IHOﬁ YCIOBUAM, CCJIU CITpaBCAJINBAsA CTOUMOCTD HGHHOﬁ 6YMaFI/I COOTBCTCTBYCT

2 Tlox matoif M3MEHEHHs CBENEHHiT O jaTe oepThl MOHMUMAETCS JIaTa, B KOTOPYK PacKphiTa MHpOpMAIUs 00 aHHYIHPOBAHUU DAHEE
OOBSIBICHHOH aThl 0()ePTHI WM O HAUTMINH OoJiee paHHEeH AaThl 0epTHl, 3a HCKIIOYeHHEM O(epTHl, IPeycMaTPUBAIOIISH MPaBo BBIKYIIA
SMHUTEHTOM LICHHBIX OyMar 10 COTJIALICHHIO C MX BJIaJEblaMU, B TOM CIy4ae, eclii 00beM BbIKyNa HEe paBeH 00beMy BBIITYCKa LICHHBIX
Oymar B 0OparieHun.



CTOMMOCTH TIpHoOpeTeHns. B ciydae eciiu cTOMMOCTB NMPHOOPETeHNs EeHHOH 6ymaru ’, He TpH3HaHA

CIPaBeJIMBOM CTOMMOCTBIO0, DOHIOM OCYIIECTBIISIET KOPPEKTUPOBKA CTOMMOCTH MPHUOOpETEHUs 10
CIIPaBEIMBOM CTOMMOCTH B MOMEHT MEPBOHAYATHHOTO MpH3HAHUS, U ocymecTBiseTcs pacuer DCII
UCXO/1s U3 MOJyYEHHOH CIIPaBEeUIMBOY CTOUMOCTH.
7. Pacuer pakTuaeckoit ICII BBIMOTHACTCS ¢ YIETOM CIEAYIOIIETO:
7.1.  OxupgaeMblii Cpok OOpaiieHus LEHHOW OyMaru B 1ensx (opMHUpOBaHUS Trpaduka OymyIIux
JIEHE)KHBIX [TOTOKOB onpezensercs ¢ natel pacuera ICII 1o HanMeHbIIeH U3 1aT (BKIIOYUTEIBHO):

o natel ohepThrS:, Gmmkaitmeii k gate pacuera DCII;

o JaThl TIOJTHOTO MOTAIIEHUS], YCTAHOBJICHHON YCIOBUSIMU BBIITYCKa IIEHHOW OyMaru.
7.2.  JlaTa IEHEKHOTO IMOTOKA MPUHUMACTCS PaBHOM:

o JlaTe OKOHYAHUS KaX/10T0 KYIIOHHOTO NEpHO/a, B KOTOPYIO (B COOTBETCTBUHU C YCIOBUSIMHU
BBIIIyCKA) HACTyMaeT 00s3aTeIbCTBO AIMHUTEHTA IO BBIIJIATE KYIIOHHOTO J10XoAa U (eciu
MPEyCMOTPEHO YCIOBUSMH BBIITYCKa) MO0 YACTUUYHOMY MOTAIIEHUIO OCHOBHOTO JI0JITa — B
npezenax 0KuaaeMoro Cpoka oOparieHus;

o nare, 10 KOTOPOH OIpeiesieH 0KUIaeMblil CpOK 00paIeHHUs.

7.3. BennunHa neHE)HOTO MOTOKA MPUHUMACTCS PaBHOM:

J CyMMe KYTIOHHOTO JTOX0/1a, PACCYUTAHHOUN B COOTBETCTBHH C YCIIOBUSMHU BBITYCKA HA ATy
JICHE)KHOTO TMOTOKA, U

J CyMMe OCHOBHOTO JI0JITa, MO/AJIeKaIIei MOralleHNIo B AaTy JEHEKHOT0 OTOKaA.

7.3.1. Ecam oxumaemblii CpOK 0OpaIlieHus OMPEIEIeH 10 JaThl, HE COBITAIAIOIICH C 1aTOH OKOHYAHUS
KYIIOHHOTO TIEpUO/Ia W/WIIH C JAaTOH MOTamieHus BBITYCKa, TO BEJIMYNHA COOTBETCTBYIOIIETO 3TOM J1aTe
JICHEKHOT'O TIOTOKA OTPEAEIsIeTCs UCXOIs U3:

o CYMMBI KYITOHHOT'O I0X0/[a, PACCYMTAHHOM C 1aThl HayaJjla COOTBETCTBYIOIIETO KYTOHHOTO
neproga (KOTOpOMy MPUHAANEKHUT Jara JICHEKHOro TOTOKa) MO JaTy, OO0 KOTOpOW
ompe/ieieH CPOK 0OpaleHus ICHHOW Oymaru, u

o OCTaTKa OCHOBHOTO JI0Jira (HOMHUHAJIA) Ha JaTy, 10 KOTOPOH OmpeiesieH CPOK oOpaIieHus
LIEHHOH Oymarm.

7.3.2. Ecmm ma nmary pacuera DCII mpolileHTHBIE CTaBKH HE OIpPEACIICHbl Ha BECh OXKHUIAEMBIN CPOK
oOpailleHusl IEHHOM Oymaru, B LENsSIX pacdera BeIUYMHBI OyIyIIEro JEeHEKHOro MOTOKAa MPOLEHTHBIE
CTaBKHU, HeompeeneHHble Ha aaty pacuera DCII, onpenensroTcss B COOTBETCTBUH C MyHKTamu 4.2.3 —
4.2.5 Ilpunoxenus Ne 2.

7.3.3. Jlyist mONTOBBIX IMEHHBIX Oymar, 1o KOTOPBIM MPEIyCMOTPEHO YaCTUYHOE TMOTAIIeHUEe OCHOBHOTO
JI0JITa, HO BEJIMYMHBI MTOTAIIaeMOTr0 OCHOBHOTO JI0JIra HE OIpeieieHbl Ha BECh CPOK 0OpaIIeHUs, CyMMBbI
OyIyIIUX JEHEKHBIX MOTOKOB PACCUUTHIBAIOTCS MCXO/IS U3 OCTATKa OCHOBHOTO JIOJITA HA JIaTy pacyera,

ONpeeIEHHOrO0 C Y4eTOM BCEX PaHEe YCTAaHOBJIIEHHBIX CYMM IOTalleHus (3a HCKIIOYEHHEM HEHHBIX

30 C y4eToM NOTONHMTENBHEIX 3aTPaT U CTOMMOCTH cienku [1PW, HauMCIeHHOH 10 JaThl TIEPBOHAYANLHOTO TPH3HAHUS B CITydasXx,
ycranoBieHHbIX OCBY HDO.

81 3a uckmovenneM odepTsI, IPEAYCMATPUBAIONIEH TTPABO BBIKYIIA YMUTEHTOM LEHHBIX OyMar 10 COTIIAIIEHUIO C MX BIAJIENbIAMH, B TOM
ciry4ae, eciv 00beM BBIKYTIA HE paBeH 00beMy BBIITyCKa IIEHHBIX OyMar B 0OpaleHuH.



Oymar ¢ WHIECKCUPYEeMbIM HOMHHAJIOM, JJIsi KOTOPBIX TEKyIlas BEJIMYMHA OCHOBHOTO JIOJITa
pacCUMTHIBACTCS B COOTBETCTBUH ¢ 11.7.3.4).

7.3.4. Jlng NOATOBBIX IIEHHBIX OyMmMar ¢ MHAEKCHPYEMbIM HOMHHAJIOM, B pacdeT BEIHMYUHBI KOTOPOTO
BKJIFOUYCHBI TCPCMCHHBIC, 3HAYCHHUC KOTOPBIX HE 3aBUCUT OT PpPCHICHUA OMUTCHTA (I/IH,Z[GKC
NOTPEOUTENBCKUX IICH, aHAJIIOTUYHBIC), U MPH 3TOM HE MPEAYCMOTPEHA €ro aMOpTH3alHs, B IEIsX
pacueTa BENIWYHHBI OYyIYIIETO JCHEKHOTO IOTOKAa HOMHHAJ MPUHUMAETCS pPaBHBIM HOMHHAJIHHON
croumMocTd Ha pgary pacuera OCII, CKOpPpeKTHMPOBAaHHOW Ha MPOTHO3HOE 3HAYCHHWE HH(IALUH IS

COOTBCTCTBYIOLICTO MEprUoaa:

Dp—Dp—
HOMMHAJI MH,, = OKPYTJl (HOMMHAJ MH,,_y X (1+ IPOTHO3 UMlL, ;)" 365 ,2),
3.1)
rje:
HOMMHAUJI THn — uckoMoe 3HaueHrne HOMHUHAJa Ha 1aTy KaXJoro IEHEKHOTO MOTOKA;
HOMMWHAJI WMHn-1 — BenwynHa HOMHHANA, pacCUMTaHHAs Ha JaTy MPEIIIECTBYIONIETO

JIEHE)KHOTO TTOTOKA, HO He paHee nathl pacueta DCII. Pe3ynbpTar pacuera He OKpYTIsieTcs;
HOMMHAJI UHn-1 = HOMMWHAJI NHo - BennunHa HoMHHana Ha naty pacuera JCIIL.

[IporHo3Hoe 3HavueHWe WHOIAIUN paccUuThiBaeTcsl Ha aary pacdera DCII B cooTBeTcTBUHU C
nyHKTOM 4.2.4 TIpunoxxennst Ne 2.

JlJiss MONTOBBIX LEHHBIX OyMar ¢ MHIEKCHUPYEMBIM HOMHHAJIOM, B PacdeT BEIIMYMHBI KOTOPOTO
BKJIIOYEHBI TEPEMEHHbIE, 3HAYCHUE KOTOPHIX HE 3aBUCUT OT pEUICHUS AMUTEHTa, M MpPU STOM
IpelyCMOTPEHA €r0 aMOPTHU3alus, B LIETAX pacyeTa BEeJIMYMHBI OyIyIIEro IeHEKHOro MOTOKa HOMUHAI
MIPUHUMAETCA PAaBHBIM HOMUHAJIBHOW CTOMMOCTH Ha nary pacyera DCII, ¢ yueToM mpeniiecTByromero
YaCTHYHOT'O MMOTAIICHNsI OCHOBHOTO J1oira 1o ¢gopmyite (3.2):

HOMUHAJ UH',, = OKPYTJI(HOMWHAJ UH,, X (1 — CYMM(/Z10J11 AMOPT),,_4 ,2),

(3.2)
rIe:

HOMMUMHAIJI UH’n - BennunHAa HOMHMHAJa C YYETOM €r0 aMOPTH3AIMU - MCKOMOE 3HAYCHHE
HOMMHAJIA Ha JIaTy KaXKJIOTO JCHEKHOTO IMOTOKA 32 BEIUETOM YACTUYHOTO MOTAIICHHUSI OCHOBHOTO
JI0NITa C JaThl pa3MeENICHHs BBIMYCKa (HE BKJIIOYAs YaCTUYHOE MOTallleHHe OCHOBHOTO JIOJITa B
COCTaBe JICHE)KHOTO MOTOKA Nn);

HOMMHAUJI Hn - Benu4yrHa HOMHHAIA 0€3 y4eTa ero aMOpTU3aIliH - 3HAYCHHE, PACCUMTAHHOE
Ha JIaTy COOTBETCTBYIOIIETO JCHEXKHOro moroka mo ¢opmyne (3.1) Oe3 ydera 4acTHUHOTO
MOTANICHUs] OCHOBHOTO JIOJITAa C JIaThl Pa3MEUICHHs BBIMYCKa (C YYETOM WHICKCHUPOBAHUS
BEJIMYMHBI HOMUHANA, YCTAHOBJICHHOMN Ha JaTy pa3MeIIeHUs BBITYCKa);

CYMM (J10JIs1 AMOPT) n-1 - cymma pgojeli 4aCTUYHOTO TOTAIIEHWsS HOMHHAJIA C JaThl
pa3MenieHHsI BBITyCKa IO JaThl ICHEKHOTO MOTOKA N (HE BKJIIOYAST OO YACTUYHOTO MOTAIIICHUS
HOMUHAaJIa B COCTABE JICHEKHOIO MOTOKA N).

B pacuer cymMMBbl JE€HEKHOrO MOTOKA BKJIIOYAETCSd CyMMa YaCTUYHOTO IMOTAlIeHHs] OCHOBHOIO

JI0JITa, €CIIM OHO TPEIYCMOTPEHO YCIOBHSMH BBITYCKa B JIaTy JCHEKHOIO IOTOKA, PACCYMTAHHAS II0
dopmyne (3.3):



CYMMA AMOPT,, = max(OKPYTJI(HOMHWHAJI x 10Jis1 AMOPT,, ,2);
OKPYTJI(HOMWHAJI UH,, x J0JId AMOPT,, ,2)),

(3.3)
rIe:

CYMMA AMOPTn - wuckomas BeIWYMHA YaCTUYHOI'O TIOTallleHWs HOMHUHAJIa B JAaTy
COOTBETCTBYIOIIETO JICHE)KHOTO IMOTOKA;
HOMMHAJI UHn - BennurHa HOMUHAJIA 03 y4eTa ero aMopTH3alM1 - 3HAYeHHUE, PACCUUTAHHOE
Ha JIaTy COOTBETCTBYIOIIErO JCHEKHOrO MmoTtoka mo dopmyine (3.1) Oe3 ydera 4acTHUHOTO
MOTAlIeHUs] OCHOBHOTO JOJdra ¢ JaThl pa3MelIeHus BbIIycka (T.e. TOJBKO C YYETOM
MHJIEKCUPOBAHUSI BEJIMUMHBI HOMUHAJA, YCTAHOBJIICHHOW Ha JaTy pa3MEIleHHs] BBIITYCKA);
HOMMHAUJI - BenuurHa HOMMHAIA Ha ATy pa3MelIeHHs BbITycKa (0e3 yueTa MHIEKCAIlMH U
aMOpTH3AIUN);
JOJIAA AMOPTn- 1071 4aCTUYHOTO MOTAIICHUSI HOMUHAA B JaTy IEHEKHOT0 MOTOKA N.
7.3.5. BenuumHa JEHEKHOTO MOTOKA OMPEENSICTCS B BAIOTe HOMUHAJA [EHHOW OyMaru MUCXOAs U3
KOJIMYECTBA IIEHHOM Oymaru B mapTuu (1o octaTtky Ha naTy pacdera JCII) ¢ TOUHOCTBIO 10 2 3HAKOB
IIOCJIE 3amATOM.
8. Pacuer dakTrueckoit ICII BBIMOMHACTCS ¢ TOYHOCTHIO 0 2 3HAKOB MOCIE 3aMSTON B MMPOIICHTOM

BBIpaKEHUH (4 3HAKOB B JI0JIEBOM BBIpaXkeHHs) 1o popmyne>?:

]
0= Y T
- 1+ Y)(Dn—Do)/365 ’
n=0

(3.4)
rue:
Y - uckomoe 3HadeHue cTaBku nuckoHTHpoBanus (DCII);
] — KOJIMYECTBO ICHEKHBIX TIOTOKOB B TCUCHUE 0XKUIAEMOT0 Mepro/ia 00paIieHus;
N - MOPSAKOBBIM HOMEpP IEHEKHOTO MOTOKA, I/IE:
N=0 COOTBETCTBYET «BXOJHOMY» JACHEKHOMY IOTOKY;
N ot 1 10 ] COOTBETCTBYIOT ICHEKHBIM IIOTOKAM, OTIPEICICHHBIM B COOTBETCTBHH C I1.3;
Pn — Benu4nHa J€HEKXHOTO MOTOKA N, T1IE:
3HayeHue PO paBHO OanaHCOBOI CTOMMOCTH MapTUH LIEHHOW Oymaru Ha jaty pacueta DCII
(6e3 yuera mepeoleHKH), A0 KOTOPOil JUCKOHTHUPYIOTCS OyIyliue IeHEKHbIE MOTOKH,
B3ATOM CO 3HAKOM MHUHYC:
3HaueHus: oT Pi1 1m0 Pj paBHbl BelMYMHAM JCHEKHBIX IOTOKOB, OIPEIEICHHBIM B
COOTBETCTBUH C 1I.7.3;
Dn — naTta neHexHoro noroka n, rae:
Do paBHo narte, B KoTOpyro BeinogHseTcs pacyetr ICII;

3HaueHus ot D1 1o Dj paBHBI 1aTaM IEHEKHBIX TOTOKOB, OPE/ICICHHBIM B COOTBETCTBHU
cm. 7.2.

32 Cootsercrayer Qpynximun YACTBHIOX B nporpamme MS Excel.



9. Jns HauucneHus npoueHTHhIX 10xoa0B DCII nmpumensercs ¢ aathl, CIeAyIOIel 3a JaTol ee

pacuera.



1. noaxoabl K OHPEAEJEHUIO CTOUMMOCTHU AEHEXHBIX CPEICTB,
PASMEIIEHHBIX ITO 1OT'OBOPAM BAHKOBCKOI'O BKJIAJIA (AEITIO3UTOB)

1. JleHexKHbIe CpEICTBa, pa3sMELICHHbIE 0 JIOroBOpPY OaHKOBCKOTO BKJIAAa, (Janee - JeTo3UT)
OLICHUBAIOTCS 10 aMOPTU3MPOBAHHOM CTOMMOCTH, €CJIM IIPH IEPBOHAYAJIbHOM IPU3HAHUU JETIO3UT
KJaccu(UIUPOBaH B KaTETOPHIO OLIEHMBAEMBIX IO aMOPTH3UPOBAHHOM CTOMMOCTH, U OTPAXKaeTcs B
cocrase akTuBoB HIID.
2. AMOPTHU3UPOBAHHONW CTOMMOCTBIO JAETIO3UTA IPU3HAETCS CyMMa, B KOTOPOH I€TIO3UT OLICHUBAETCS
IIPY TEPBOHAYAJIbHOM IIPU3HAHUHU, 3a BBIYETOM BBIIUIAT B IIOTAlIEHUE OCHOBHOM CYMMBI JOJIa,
IIOJIyYE€HHBIX ITPOLEHTHBIX O0XOJAO0B, YBEINYCHHAs Ha HAYMCICHHBIC IIPOLEHTHBIC JOXO/BI, 4 TAKXKE 3a
BBIYETOM CYMMBI CO3JJaHHOTO pe3epBa oJ1 00eclieHEHHE.

AMOpPTHU3UPOBAaHHAs CTOMMOCTh JENO3UTAa PACCUUTHIBACTCS €XKEIHEBHO OTACIBHO IO KaXIAOMY
JETIO3UTY.
3. AMOpPTU3HpOBaHHAsE CTOMMOCTBH JIE€MO3UTa PACCUMUTBHIBACTCA C MCIOIB30BAHUEM JIMHEHHOIO
METO/1a MPU3HAHUS MPOLIEHTHOI'O 10X0/1a I MeTo1a 3(dekTuBHOI cTaBku npoueHTa (aanee — DCII).

IIpu pacuete aMOpPTU3UPOBAHHOM CTOMMOCTH C UCIOIb30BAHUEM JIMHEHHOTO METO/1A TPOLIEHTHBIE
JIOXOJIbl HAUUCIISAIOTCS 110 CTaBKE, YCTAHOBJIEHHOM YCIOBUSAMU J0T0OBOpa (HOMUHAJIBHOW CTaBKe).

IIpu pacuere aMOpTHU3MPOBAHHOM CTOMMOCTH € McHojib30BaHMEM Merona IDCII mpoueHTHbIE
noxoabl HauucisroTes mo JCII (cTaBke AUCKOHTUPOBAHHUS).

OCII onpenensgercss OTACIBHO MO KaKIOMY JACTO3UTY.

4, Meton OCII He npuMeHSTCA K AENO3UTY, €CITU:
° JIETIO3UT UMEET CPOK MOTAIICHUS «J10 BOCTPEOOBaHUSY;
° 3 }eKT OT MUCKOHTHPOBAHUS HE SIBISETCS CYIIECTBEHHBIM Ha JIaTy MEPBOHAYATBLHOTO
IIpU3HAHUA.

DddexT oT TUCKOHTUPOBAHMS MPU3IHAETCS HECYIIECTBEHHBIM €CIIM Ha JaTy MEepPBOHAYAIBHOIO

MIPU3HAHUSL:
o CPOK ITOTalIEHMsI IEN03UTa COCTABIIIET MEHEE OAHOIO IoJa U
o MIPOLIEHTHAs CTaBKa M0 JOTOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBUSM.
5. IIpoueHTHas cTaBKa 10 JOTOBOPY MPU3HAETCS COOTBETCTBYIOIIEH PHIHOYHBIM YCIIOBUSIM, B Cllydae

€CJIM ee 3HAaYCHHE HEe BBIXOJUT 3a JHAra30H PhIHOYHBIX CTaBOK.

Jlnisa ueneit onpeeneHys COOTBETCTBUSL PHIHOYHBIM YCIIOBUSIM BBIMOJIHSETCS IPOBEPKA:

° IIPOLIEHTHOM CTaBKH, YCTAHOBJICHHON YCIOBHMSMH JOroBOpa (Zajee - HOMHUHaJIbHas
cTaBka)®® — IS €MO3WTOB, CPOK MOTANIEHHS KOTOPBHIX, PACCUMTAHHEIA OT JaThI
NEpBOHAYAJILHOT'O IIPU3HAHUA, COCTABJIACT MCHCC OJHOI'O IroJia (BK.HIO‘IEUI JACIIO3UTHI, JaTa
IIOTalIeHHsI KOTOPBIX IPUXOAUTCS Ha IPYrol OTUETHBIN TOf),

o daktudeckoit DCII mo nmemo3wty - Uisi JEMO3UTOB, CPOK IIOTAIICHHUS] KOTOPBIX,

paCC‘II/ITaHHBII\/'I OT AaThbl IICPBOHAYAJIBHOT'O IPHU3HAHHWA, COCTABJIACT OJJUH I'OJl U Ooiree.

33 Pasnuua Mex 1y HOMMHAIBHOM cTaBkoi 1 paxtuueckoit DCII MpU3HAETCS HECYIECTBEHHOM VIS IETIO3UTOB, CPOK TIOTAIIEHUS KOTOPBIX,
pacCUMTaHHBIHA OT JaThl IEPBOHAYAIBHOTO MIPU3HAHUS COCTABIISIET MEHEE OJJHOTO TOJIa.



Jlnana3zoH phIHOYHBIX CTaBOK (MHHHUMAJIbHOE M MAKCHMAJIbHOE ONYCTUMBbIE 3HAYEHUSI CTABKH)
paccuMThIBAaeTCA MCXOJS U3 3HAUEHUs OE3pUCKOBOM CTaBKU JOXOJHOCTH, M MHHHUMAIBHOTO U
MaKCUMaJIbHOT'O COOTBETCTBEHHO 3HAYCHUM U3 JUANla30Ha KPEAUTHBIX CIIPEIOB.

B kauecTBe 6€3puCKOBOI CTABKM JOXOJHOCTH IPUMEHSETCS 3HaUeHNE 0e3pUCKOBOTO MHUKATOPA
Ha JaTy IEPBOHAYAJIBHOTO INPU3HAHMA JACTO3MTa, YBEIMYEHHOIO Ha KOPPEKTUPOBKY JAEIO3UTHOTO
phiHka®!, ¥ yMEHBIIEHHOTO Ha 3HA4YeHHE MEAMAHHOTO KPEIUTHOTO CMpeaa, PacCUMTaHHOro s |
PEUTHUHIOBOU I'PYIIIIHI.

Jlnana3oH KpeIuUTHBIX CHOPEIOB (MHUHUMAJIbHOE, MAaKCUMAJIbHOE, MEIMAHHOE 3HAYCHMSI)
ompezensercss Uil Aeno3ura B coorBercTBuM ¢ IIpminoxkennem Bk Meronuke onpezneneHus
CIIpaBeJIMBON CTOMMOCTH.

B orHomenun nemno3urtos, 3axioueHHbIX Ha OPLIb uyepe3 LeHTpallbHOrO KOHTpareHTa, LieHa

CACJIKH ABJIACTCA €€ CHpaBGI[JII/IBOI\/'I CTOUMOCTBIO B MOMCHT IICPBOHAYAJIBHOI'O MIPHU3HAHHA, B CBA3U C YCM

IIPOBEpKa MPOIIEHTHOM CTaBKH 10 TAaKUM JOTOBOPAaM Ha MPEAMET COOTBETCTBUS PHIHOYHBIM YCIOBUSM HE

BBITTOJTHSETCH.
6. B kagectBe 6€3pHCKOBOr0 MHIMKATOpa MpuMeHsieTcs 3HadeHue craBku RUSFAR.
7. KoppekTuposka jienosuTHoro phiaka Spread® paccuntsiBaercs no dopmyne (3.5) kak pasHuna

CpCAHCTO 3HAUCHUSA H3.6JIIO,Z[3.€MOI>1 pI:IHO‘-IHOI\/'I CTaBKU B OTHOHICHUM ACIIO3UTA HA TOPU30HTC 3 MECiALla U

CpeIHETr0 3HAaYeHUs1 OE3PUCKOBOTO HHIMKATOPA 332 aHAJIOTHYHBIA TIEPUO/T;

13 _
Spread® = OKPYTJI (—Z Town; — Rf) 2),

34lai=1
3.5)
rue:
Toutmy - HaOJIoJaeMasi ppIHOYHAs CTaBKa B OTHOIIICHHH JICTIO3UTA,
R_f - Cpe/lHee 3Ha4YeHHE OE3pPHCKOBOTO MHIUKATOPA 3a TOT XK€ MEPUOJl, 32 KOTOPHIH

orpezieNieHbl 3HaUYeHUsI HaOII0JaeMON PHIHOYHOM CTaBKHM B OTHOILIECHUH JIEIO3UTA.

3uauenne Spread® paccumThIBaeTcs 6e3 HPOMEKYTOUHBIX OKPYIJIEHHH M COOTBETCTBYET
3HAUEHUIO B MPOIIEHTAX, OKPYTIEHHOMY JI0 2 3HAKOB IOCJIC 3aIATOMH.
8. B kauecTBe HaOMIOMaeMBIX PHIHOYHBIX CTABOK B OTHOIICHUU JICTIO3UTA MPUMEHSIIOTCS 3HAUYCHUS
CPEIHEB3BEIIEHHBIX MPOLEHTHBIX CTABOK IO MPHUBJICYECHHBIM KPEIUTHBIMU OpraHU3alUsSMU BKJIaJam
(mermo3uTam) He(PUMHAHCOBBIX OpPraHU3AIMK B PyOJIAX, pacKpbiBacMble Ha oduimaibHOM caiite banka
Poccun®,

Hcnonb3yroTes cpeTHEB3BEIIICHHBIE CTAaBKH B PYOJISIX, pacKphiBaeMble Ha O(HUIIMATBLHOM caiiTe
baunka Poccuu B nienom o PO.

CpenHeB3BEIICHHbIE CTAaBKH OINPEACNSAIOTCS C  HCIOJb30BaHHWEM IIKaJIbl Pa3BEpHYTOMH,
BKJIIOYAIOIIEN TTO3ULUN:

° 1o 30 nHel;

34 KoppeKTHPOBKa JETIO3UTHOTO PhIHKA OTPAXKAET OOIEE COOTHOIIEHHE CTABOK Ha PHIHKE JEMO3MTOB U CTABOK OE3PHCKOBOIO MHIMKATOPA.
35 http://www.cbr.ru/statistics/bank_sector/int_rat



° oT 31 no 90 kaneHAapHBIX THEW;

. ot 91 no 180 xaneHgapHbBIX THEH;

° oT 181 xanenmapHsbIx qHew 10 1 roga;
° ot 1 roxa 1o 3 jeT;

o CBbIIIIE 3 JIET.

HaGmromaemoit  peIHOYHOW  CTaBKOM B OTHOIICHWHM  JETIO3UTA  SBJISCTCS  3HAYCHUE

CPEIHEB3BEIICHHON MPOIIEHTHON CTaBKU 3a Mecsll, HamOojee ONM3KMHA K Jare MepBOHAYAILHOTO
MIPU3HAHUS JIETIO3UTA, Ha CPOK, COITOCTABUMBIN C 05KHMIa€MbIM CPOKOM pa3MEIICHUS ACTIO3UTA.
9. OCII onpenensiercsa Ha 1aTy MEPBOHAYAIBHOTO IPU3HAHHUS IETIO3UTA U MOMJIEKUT NIEPECMOTPY B
ciy4asix, onpeaesneHHbix ydetHol nonutukoil HII® cormacno OCBY HO®O, MC®O, B T.4. B ciy4ae
KOPPEKTUPOBKH TpaduKa JCHEKHBIX TOTOKOB B CBSI3H C HACTYIUICHHEM CIIEIYIOIINX COOBITHIA:

o B JIaTy BCTYIUICHHUS B CHITY COTJIAIIICHHsI 00 YCTAaHOBJIICHUH HOBOW MPOIIEHTHOM CTaBKH IO

JOTOBOPY OAHKOBCKOTO BKJIa/Ia C TUIABAOIIEH TIPOIIEHTHON CTaBKOM;

o B JIaTy BCTYIUICHUS B CHITY COTJIAIICHUS O MPOJIOHTAIIUY JIETI03UTA (€CIIH PaHee K IETO3UTY

npumensuics meroa DCII).

[Tepecmotp DOCII (meiictBust mo pacuety HoBoro 3HaudeHuss OCII) BBIMONHSIOTCS TMOCIHE
HAYHCIICHUS BCEX MPOICHTHBIX JI0XOA0B (BKIIIOUYAsi HAYMCIIEHUE KOPPEKTUPOBKU CTOMMOCTH JICTIO3UTA C
ucnonb3zoBanuem DCII).

10. OCII na pary nepBOHAYaJIbHOIO NPU3HAHUS B 3aBUCUMOCTH OT PE3YJIbTATOB MPOBEPKU

COOTBETCTBUS CTAaBKH IO JIOTOBOPY PHIHOYHBIM YCIIOBUSM IMPUHUMAETCSI PABHOM:
° daktudeckoit DCII — craBke, MUCKOHTHPYIOUIEH OXXHIaeMble JCHEXHBIC TOTOKH B
TEYCHHE OKUIAEMOT0 CPOKA Pa3MEIICHHs JETO3UTa TOYHO 0 cTouMocTH jaeno3uta (Po)

IIPYU €T0 IIEPBOHAYATIBHOM IIPU3HAHUHU, PABHOM CyMME JEHEKHBIX CPENICTB, Pa3MEILEHHBIX
36

B JEHO3UT - €CIIM aHaJau3upyemasi CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHBIM
YCJIOBUSIM;
° peiHOuHOM DCII - 3HaUeHHIO MEAMAHHOW MPOIIEHTHOW CTaBKU U3 JMara30Ha PHIHOYHBIX

CTaBOK, PACCUMTAHHOW [UIsl JEMO3UTa MCXOJsi M3 3HaueHusi Oe3pUCKOBOM CTaBKHU
JIOXOIHOCTH (0€3pUCKOBOI0 MHMKATOPA Ha JJaTy MEPBOHAYAIILHOTO MPU3HAHMS ICTIO3HTA,
YBEIUYEHHOI'0 Ha KOPPEKTUPOBKY IEIMO3UTHOI'O PHIHKA M YMEHBIIEHHOIO Ha 3HAa4Y€HHUE
MEAMAHHOTO KPEIUTHOTO CHpeaa, paccyUTaHHOro s | pedTuHroBod rpymnmel), u
MEAMAaHHOT0 3HAYEHUS KPEIUTHOTO CIpe/ia - €CIM aHAIM3UpyeMasi CTaBKa o J0rOBOPY He
COOTBCTCTBYCT PIHOYHLIM YCJIOBUSIM.
Ecnun Ha paty mepBOHAYalNbHOIO IPU3HAHUSA CTaBKa II0 JOrOBOPY IIPU3HAHA HEPBIHOYHOW,
BBITNOJIHSETCS MepecyeT aMOPTU3UPOBAHHOM CTOMMOCTH JETO3UTa C UCIIOIb30BAaHHEM B KAUECTBE CTaBKHU
TUCKOHTUpOBaHUs peiHOYHOM DCII (He3aBUCHMO OT CpOKa MOTAIICHUS ICTIO3HUTA).

11. OCII Ha naty ee nepecMoTpa IPUHUMAETCSI PaBHOM:

36 TIpoune pacxo/pl (3aTparhl 10 cleNKe) He BKIodaores B pacuer DCIL. TIpoune pacxosibl B CUITy X HECYIIECTBEHHOCTH MPU3HAIOTCS B
cocTaBe NpUObLIEH 1 YOBITKOB B ATy UX OIUIATHI.



° daktudeckoit DCII — craBke, TUCKOHTHUPYIOIICH OXXHIaeMble EHEKHBIC MOTOKHU IO
JIETIO3UTY B TEUEHHUE OKUIAEMOI0 CPOKA PA3MEILEHUS IEMO3UTa JO CTOMMOCTH JEMO3UTa
(Po), cnoxwusmielicas Ha pary nepecMorpa OCII (Bkirodas MNpPOLIEHTHBIE JOXOJBL,
Ha4yuCJIeHHBIC 3a nary nepecmorpa ICII).

12. Ecnu nmocine naTel NEPBOHAYAIBHOTO MPU3HAHUS ICTIO3UTa, B OTHOUIEHUH KOTOPOTO MPUMEHSIETCS
meton DCII, rpaduk OKUAAEMBIX JCHEKHBIX MOTOKOB MEPECMOTPEH B 3aBHUCHMOCTH OT H3MEHEHUS
pacYeTHBIX OICHOK IUIATeKEH U MOCTYIUICHUH (32 UCKITIOYCHHEM CTy4aeB, IPeIyCMOTPEHHBIX B 11.9), TO
HAa J1aTy U3MEeHEeHUs rpaduka:

o He BbInoJiHseTcs nepecmotp ICII;

o BBITIOJTHSIETCSl TepecyeT aMOpPTU3MPOBAHHOW CTOMMOCTH JIEMO3UTa IIyTeM pacydera
MPUBEACHHON CTOMMOCTH pACUYETHBIX OyAyIIMX JIEHEKHBIX IMOTOKOB COTJIACHO
W3MEHEHHOMY TIpaduKy C HCIONb30BAaHHEM B KadeCTBE CTAaBKU JAMCKOHTHPOBAHMUS
nepBoHavdasibHOU DCII (paccunTaHHON HA ATy MEPBOHAYAIBHOTO TPU3HAHKS UJTU HA 1aTy
nepecmotpa ICII ¢ yuerom .10 wm 11).

13.  Pacuer ¢akruueckoit CII o 1eno3uTy BBHIIOIHIETCS C YUETOM CIIEAYIOLIETO:

13.1. Tlpu dopmupoBanuu rpaduka Oynymux ACHEKHBIX IMOTOKOB YUYUTHIBAIOTCS BCE JICHE)KHBIC
MOTOKHU B OTAIlIEHHE OCHOBHOTI'O JI0JITA U IMTPOLIEHTHOTO 10X0a 10 JaThl MOTalleHHs JeTI03UTa, B TEUEHUE
0’KHJAEMOI0 CPOKA pa3MELICHMs IeNI03UTa.

OxuzaeMplii CpOK pa3MEIIeHHs Jeno3uTa omnpeaensercs ¢ aarbl pacueta JCII no matsl
MOTAIICHUsI JIEN03UTa, YCTAHOBJICHHOW JOTOBOPOM, WJIM JaThl, 10 KOTOPOW OMpeJesieHa MpOLEeHTHas
CTaBKa 10 JOTOBOPY C IJIaBAIOIIEH MPOLEHTHOM CTaBKOM.

13.2. [lata neHEXHOTO MOTOKA MPUHUMAETCS PABHOM:

o JaTe OKOHYAHHUS KaXKJOro MPOIEHTHOrO TNepuojia, IO 3aBEpIICHUI0 KOTOPOro B
COOTBETCTBHUH C YCIOBUSMH JOTOBOPA OCYIIECTBIISFOTCS BBITIATHI IPOIEHTHOTO 10X0/1a U
(ecu mpeayCMOTPEHO) YaCTUYHOE MTOTallIeHHe OCHOBHOI'O J0JITa;

° Jate, 10 KOTOPOU ONpeIeNIeH 0KUIAEMbI CPOK pa3MELICHHUS.

13.3. BenuunHa AeHEXHOTO MOTOKA IPUHUMAETCS] PaBHOM:

o CyMMe€ TIPOIEHTHOTO J0X0/1a, PACCUUTAHHOW B COOTBETCTBHH C YCJIOBHUSIMH JOTOBOpA Ha
JaTy JICHEXKHOTO MOTOKA, U

o CYMMe€ OCHOBHOTO JI0JITa, MOIeXkaIllel OTalleHHIO B 1aTy JEHEKHOTO MOTOKA.

CyMMBI IEHEKHBIX MTOTOKOB PACCUUTHIBAIOTCS C YIETOM KaIUTAIU3AlUN MPOIIEHTHBIX T0XO/0B,
€CJIA TO MIPELYCMOTPEHO YCIOBHUIMU JIOTOBOPA.

14.  Pacuer daxtnueckoit DCII BemonHseTcs mo Gopmyne’’:

J
0= G
- (1+ Y)(Dn—Do)/365 ’
n=0

(3.6)

TIe:

87 Cootsercrayer Qpynxiuun YACTBHIOX B nporpamme MS Excel.



Y - uckoMoe 3HaYeHue CTaBKU TUCKOHTUpoBaHMs ((pakTuueckas ICII);
] — KOJIMYECTBO JICHEKHBIX TTOTOKOB B TCUCHUE 0XKUIAEMOT0 MEPUO/Ia Pa3MEIICHHS JCTIO3HTa;
N - MOPSIIKOBEIN HOMEP JICHE)KHOTO TIOTOKA, TJE:
N=0 COOTBETCTBYET «BXOJHOMY» JICHEKHOMY TIOTOKY;
N ot 1 10 j COOTBETCTBYIOT ICHEKHBIM MIOTOKAM, OTIPEICICHHBIM B COOTBETCTBHH C 11.13;
Pn — Benu4nHa J€HEKHOTO MOTOKA N, T1IE:
3HaueHue PO paBHO CTOMMOCTH, 10 KOTOPOH TUCKOHTHUPYIOTCS OXKHJIaeMbIe JICHEKHBIC
noToku coriacHo .10 unu n.12, B3STON CO 3HAKOM MHUHYC;
3HaueHus: oT Pi1 1m0 Pj paBHbl BelMYMHAM JCHEKHBIX IOTOKOB, OIPEIEICHHBIM B
coorBercTBuu C 11.13.3;
Dn — nara neHexxHoro moroka N, rje:
Do paBHO nare, B kOTOpYy!O BbinoaHsAeTcs pacyeT JCII;
3HaueHus ot D1 1o Dj paBHBI 1aTaM IeHEKHBIX TIOTOKOB, ONPEIEICHHBIM B COOTBETCTBUU
cm.13.2.

3HaYeHHEe paCCUUTHIBACTCA 0€3 MPOMEKYTOUHBIX OKPYIJICHHH B TNPOLEHTOM BBIPAXKECHUU C

TOYHOCTBIO /10 2 3HAKOB IOCJE 3aNsATON (UM B JI0JIEBOM BBIPAXKEHUU C TOYHOCTHIO 10 4 3HAKOB MOCTE

3arsITON).

15.

[lepecuer amMOpPTU3UPOBAHHOM CTOMMOCTH JEMO3MTAa METOJAOM MPUBEAECHHOW CTOUMOCTH

OyAyIUX JIEHEeKHBIX TIOTOKOB, B CIIydasix, mpeaycMoTpeHHbix 11.10, 12, BeimonuseTcs no gpopmyie:

J
P
AC = )
(1 + Y)(Dn—DaTa)/365
n=1

(3.7)
rae:
AC — uckomoe 3Ha4eHUE aMOPTU3UPOBAHHON CTOMMOCTH JIEMO3UTA
Y - 3nauenue DCII, npuMeHsIeMO#l B KaueCTBE CTaBKU JUCKOHTHpOBaHUs coriacHo m.10, 11;
j — KOJIMYECTBO ACHCKHBIX ITIOTOKOB B TCUCHHUEC OXUOAACMOI'O Hepﬂona pa3MeH_[€HI/I$I C JaThl
pacuera AC;
N - MOPSAIKOBBIA HOMEP JICHEKHOTO MOTOKA, TJIe:
N ot 1 10 j COOTBETCTBYIOT ICHEKHBIM IIOTOKAM, OIPEICIIEHHBIM B COOTBETCTBHH C 11.13;
Pn — BenuunHa JEHEKHOIO MOTOKA N, TIe:
3HAQYCHHUA OT PJ_ 0 PJ paBHBI BCINMYHMHaAM JACHCXKHBIX IIOTOKOB, OHpGI[eJIeHHBIM B
coorBercTBuu C 11.13.3;
Dn — naTta aeHeXHOro moToKa N, Te:
3HAYCHHUA OT D]_ 0 DJ paBHBI JaraM ACHCXKHBIX IIOTOKOB, OHpC,Z[GHGHHBIM B COOTBETCTBUHU
cm.13.2.
JlaTa — naTa mepBOHAYAIBHOTO MPU3HAHUS JCTIO3UTA.

3HaueHue paccUMThIBaeTCs 63 MPOMEKYTOUHBIX OKPYIJIEHUH B BAJIOTE JIEMO3UTA C TOYHOCTHIO

10 2 3HAKOB MOCJIE 3aMATOH.

16.

JI1st HauKMCneHus MPOLEHTHBIX J0X0A0B 1o Aeno3uty DCII npumensiercs:



C Jathl, cienytomei 3a qatoil pacuera ICII — ecinm HOMHHaIbHAA CTaBKa COOTBETCTBYET
PBIHOYHBIM YCJIOBHSM Ha ATy NEPBOHAYAILHOIO IIPU3HAHUSA WIM B CIIydae IIEpecMOTpa
OCII;

¢ natel pacuyera DCII — ecnu cTaBka Mo JOrOBOPY HE COOTBETCTBYET PHIHOYHBIM YCIOBUSIM

Ha J]aTy [I€pBOHAYAJILHOT'O IIPU3HAHUS.



I1l. TOAXOAbl K ONPEJAEJEHUIO AMOPTHU3UPOBAHHOM CTOMMOCTH
JAEHEXHBIX CPEACTB, HOJYYEHHBIX 10 1 YACTHU CAEJKHA PEINO (CAEJOK
IHPAMOI'O PEIIO)

1. JlenexxHble cpeacTBa, nonydeHusle 1o 1 yactu caenku PEIIO, (nanee — cnenka npsmoro PEIIO)
YYUTBIBAIOTCS 110 AMOPTU3UPOBAHHOM CTOMMOCTH M OTPAXKAIOTCSI B COCTaBE 005A3aTENbCTB (KPEIUTOPCKOM
3anomkenHoctr) HITO.
2. AMOPTU3MPOBAHHON CTOMMOCTBIO cienku TpsiMoro PEITO®® mpmsHaercss cymMMa JeHEXHBIX
CPEICTB, MOJIYYEHHBIX 1O | YyacTu cAenku,
o YMEHBIIIEHHAsl HA CyMMY HAUMCJIEHHBIX IPOLIEHTHBIX PACXO0/I0B - €CJIU IIPOLIEHTHAs CTaBKa
10 CHIEJIKE MOJIOKUTENIbHAS;
o YBEJIMUEHHAs! HA CYMMY HA4MCJIEHHBIX MTPOLIEHTHBIX JOXO/O0B - €CIM IIPOLIEHTHAs CTaBKa
IO CIIeJIKE OTpULIATEIbHAS.
CyMMBI IOHECEHHBIX JONOJIHUTENBHBIX PACXO/0B, CB3aHHBIX C 3aKJIIOYEHUEM U UCIIOJHEHUEM |
u 2 yactu PEIIO Bxntouaercs B crouMocTs cienku npssmoro PETIO u yunTsiBatoTCs B pacueTe CTOMMOCTH
YHUCTBIX aKTUBOB I10 OCTaTKYy Ha JaTy pacyeTa CTOMMOCTH YUCThIX aKTUBOB.
3. AMOpTU3HpOBaHHAsE CTOMMOCTbh PACCUMUTHIBAETCS C HCIHOJIb30BaHUMEM JIMHEMHOrO MeToja
NPU3HAHUS MIPOLEHTHOTO J0Xoa(pacxo/aa) uiu Metoaa 3¢ GeKTuBHON cTaBku nporenTa (aanee — JCII).
IIpu pacuere aMOpPTU3UPOBAHHOM CTOMMOCTH C UCIOIb30BAHUEM JIMHEHHOTO METO/1A TPOLIEHTHBIE
JIOXOJIBI (PacXoIbl) HAYUCIISIFOTCS 110 CTaBKE, YCTAaHOBJICHHOU ycinoBusmMu goroBopa (ctaBke PEITO).
[Ipu pacuere aMOpPTHU3UPOBAHHOW CTOMMOCTH C HcCHoJib3oBaHMeM Metona DCII mpoiueHTHbIe

noxozsl (pacxozsl) HauucistoTes mo JCII (cTaBke JUCKOHTUPOBAHUSA).

4, CraBka PEIIO paccuuThIBaeTcsl B COOTBETCTBUU C YCIOBUSAMU CACIKH B CIEAYIOIIEM MOPSIKE:
S, — 5 100
R=(F57) T :
5
v (15 365+ 2%/ 366)

(3.8
rae:
R - uckomMass HOMHHAJIbHAs CTaBKa,
S, — cymma 2 gacTtu (C y4eToM KYIOHHOTO J10X0/1a) coriacHo ycnoBusm caenku PEITO;
S —cymma 1 yacTu (C y4eToM KYIOHHOIO JI0X0/1a) coryiacHo ycioBusiMm caenku PEIIO;
T365 — uucno nHe mexnay ucnonHenwem 1 u 2 yactu caenku PEIIO, nmpuxonsimuxcs Ha
KaJIeHJIapHbIi roj, cocTosiuii u3 365 nHei;
T366— uucio nHe Mmexay ucnonHeHuem 1 u 2 yactu cuenku PEIIO, mpuxopsuuxcs Ha
KaJIEHAApHBINA roJl, cocToAui u3 366 qHE.
3HaueHUE PACCUUTHIBACTCS 0€3 MPOMEXKYTOUHBIX OKPYTJECHHUH B IMPOLEHTOM BBIPAKEHUU C

TOYHOCTBIO JO 8 3HAKOB IIOCJIC 3aIIATOM.

% Cnenku npsmoro PEITO, 3akmouaemble DOHIOM, HANPABJIEHbI HA TOJYYEHHE J0X04a OT IPENOCTABIEHUS BO BPEMEHHOE BJIAJECHUE U
MOJIb30BAaHKE IIEHHBIX OyMar Ha YCIOBUSAX CPOYHOCTH, INIATHOCTH U BO3BPATHOCTH.



5. Meton OCII He mpumensiercs k caenkam npsimoro PEIIO, ecnu:
° 3 deKT OT MUCKOHTHPOBAHUS HE SIBJISETCS CYIIECTBEHHBIM Ha JIaTy MEPBOHAYATBLHOTO
IIpU3HAHUA.

OddexT oT TUCKOHTUPOBAHMS MPUIHAETCS HECYIIECTBEHHBIM €CIIM Ha JaTy MEePBOHAYAIBHOIO

MpU3HAHUS:
° cpok Mexay ucnosnenrem 1 u 2 vacreit caenku PEIIO coctaBnsier MeHee 0AHOTO roaa u
o ctaBka 1o caenke PEITO cooTBETCTBYET phIHOYHBIM YCIOBHSIM.
6. Cragka no caenke PEITO npu3sHaeTcst COOTBETCTBYIONIEH PHIHOYHBIM YCIOBUSIM, B CIIy4ae €CIIH:
o caenka PEITO 3akiroueHa Ha OpraH30BaHHOM PBIHKE IIEHHBIX OyMar 4epe3 eHTPaIbHOTO
KOHTpareHTa (Ha CTaHJAPTHBIX YCIOBUSIX) UIH
o ycnosus cuenku PETIO (B Tom uuncne craBka PEITO) He oTnmyaeTcsi CymieCTBEHHO OT
CTaHJIAPTHBIX ycloBUi 1o OupskeBbiM caenkam PEIIO (caenkam, 3akiiloueHHOW B
OTHOIIIEHWUHW WCHTUYHON UM aHAJOTUYHOM IIEHHOW OyMaru Ha COTIOCTaBUMBIN CPOK).
7. [Ipu mosiBeHNM HaMepeHUs 3aKJIIOYHUTh CACNKY, HECOOTBETCTBYIOIIYIO YCIOBHAM I1.5-6, ¢oHA
YCTaHaBIIMBAET:
o MeToAb! mpoBepku coorBeTcTBHs ctaBku PEIIO (w/mmu paxtuyeckoir ICII) priHOUHBIM
YCJIOBHSIM, BKJIIOUAsi METO/IbI ONIPEACIICHHS] TUaa30Ha PhIHOYHBIX CTABOK;
J crioco6 onpezaeneHus peiHoyHoN DCIT.
8. B cnyuae npumenenuss metoma OCII B oTHomenuu cuaenku npsmoro PEIIO, npumensiercs

nopsiiok pacuera paxkruyeckoit DCII, aHaTOrMYHBIN MOPSAAKY, OTIPEICTICHHOMY IJIsl ISTIO3UTOB B pa3jieie
3 gHacTosmeir MeToIuKH.
9. CroumocTts cnenku nipsimoro PETIO yunTsiBaeTcs B coctaBe 0053aTenbeTB (Y IEPBOHAYAILHOTO

MpOJIaBIa).

IV. TOIXOJbl K ONPEJEJEHHUIO AMOPTHU3UPOBAHHOM CTOHMMOCTH
JAEHEXHBIX CPEJACTB, IEPEJAHHBIX 1O 1 YACTHU CAEJKH PEIIO (CAEJIOK
OBPATHOI'O PEIIO)



1. JlenexxHbie cpencTBa, npeaoctaBieHHbie o 1 gactu caenku PEITO, (manee — caenka oOpaTHOTO
PEIIO) yuuThIBatOTCSA IO aMOPTH3UPOBAHHON CTOMMOCTH M OTPaXAlOTCSd B COCTaBE AaKTHUBOB
(mebutopckoii 3ampomkenHoctr) HIID.
2. AMOPTH3UPOBAHHON CTOMMOCTBIO caenku oOpatHoro PEIIO mpu3Haercss cymMMma JEHEXHBIX
CPEICTB, MepeAaHHbIX 10 1 YacTu CAENKH,
o yBEJIMUYEHHAs! Ha CYMMY HAa4MCIEHHBIX MPOLIEHTHBIX TOXOJOB - €CIM MPOLIEHTHAs CTaBKa
IO C/ICJIKE MOJI0KUTEIbHAS,
o YMEHbIIIEHHAsl Ha CyMMY HAYMCJIEHHBIX IPOIIEHTHBIX PACXO0/I0B - €CIIU MPOLIEHTHAs CTaBKa
M0 CHIEJIKE OTpHULIATENIbHAsI, a TAKXKE 3a BBIUETOM CYMMBbI CO3JaHHOTO pe3epBa IMOJ
oOeclieHEHE.
CyMMBI TOHECEHHBIX JOMOJIHUTENbHBIX PACXO/I0B, CBI3aHHBIX C 3aKIIOYCHHEM U UCTIOTHEHUEM |
u 2 gactu PEIIO Bkmiowaercs B croumocTh caenku oOparHoro PEIIO u yduThIBaroTcss B pacuere
CTOMMOCTH YUCTBIX aKTUBOB 10 OCTAaTKY HA JaTy pacueTa CTOMMOCTH YHCTHIX aKTUBOB.
3. AMOpTU3HpOBaHHAsE CTOMMOCTbh PACCUMTHIBAETCS C HCIHOJIb30BaHUMEM JIMHEMHOrO MeToja
MIPU3HAHMSI TPOIIEHTHOTO J0X0/a (pacxoaa) wim MeToa 3G heKTUBHOM cTaBKu mporieHTa (nanee — DCII).
[Ipu pacuere aMOpTU3UPOBAHHOM CTOMMOCTHU C UCIIOJIb30BAHUEM JIMHEWHOTO METO/1a MPOLIEHTHBIE
JIOXOJIbI (PacxXo/Ibl) HAYUCIISIFOTCS 110 CTaBKe, YCTaHOBJIEHHOM ycioBusiMu goroBopa (ctaBke PEITO).
[Ipu pacuere aMOpPTHU3UPOBAHHOW CTOMMOCTH C HcHosib3oBaHMeM Metona DCII mpoiueHTHbIe

noxo1sI (pacxosr) HauucisroTces o JCII (cTaBke JUCKOHTUPOBAHUSA).

4. CraBka PEIIO paccunTeiBaeTcsl B COOTBETCTBUU C YCIOBUSMHU CAEIIKH B CIEAYIOLIEM MOPSIIKE:
Sz - Sl 100
R=(257) 7 T :
365 366
v (%365 + %/ 36)

(3.9)
rae:
R - nckomass HOMUHAJIBLHAS CTaBKa
S, — cymma 2 gacTtu (C y4eToM KYIOHHOTO J10X0/1a) coriacHo ycnoBusam caenku PEITO;
S1 —cymma 1 gacTu (¢ y4eToM KyIMOHHOTO J0X0/a) coryiacHo ycioBusMm caenku PETIO;
T365 — uucno nHe mexnay ucnonHenwem 1 u 2 yactu caenku PEIIO, nmpuxonsimuxcs Ha
KaJIeHJIapHbIi roj, cocTosiuii u3 365 nHei;
T366— uucio nHe Mmexay ucnonHeHuem 1 u 2 yactu cuenku PEIIO, mpuxopsuuxcs Ha
KaJIEHAAPHBINA roJl, cocToAui u3 366 qHEl.
3HaYeHNE PACCUUTHIBACTCS 0€3 TPOMEXKYTOUHBIX OKPYIJIECHHW B TPOIEHTOM BBIPAKCHHH C

TOYHOCTBIO JO 8 3HAKOB IIOCJIE 3aIISATOM.

5. Metox OCII ne npumensercs k caenkam ooparHoro PEIIO, ecnu:
o 3pPEKT OT TUCKOHTUPOBAHMS HE SIBIISICTCS CYLICCTBEHHBIM Ha JaTy MEPBOHAYAIHLHOTO
IPU3HAHUS.

D¢ ekt OT IUCKOHTHPOBAHUS NMPHU3HACTCS HECYIIECTBEHHBIM €CJIM Ha JaTy MEepBOHAYAIBLHOTO

IIPU3HAHMUSL:



° Ccpok Mexny ucnoiaHenreM | u 2 gacreit cnenku PEITIO cocTtaBisier MeHee 0JIHOro roja u

o craBka 1o cenke PEIIO cooTBETCTBYET PIHOUHBIM YCIOBHSIM.
6. Cragka no caenke PEITO npu3sHaeTcst COOTBETCTBYIONIEH PHIHOYHBIM YCIOBUSIM, B CIIy4ae €CIIH:
o cnenka PETIO 3axitoueHa Ha OpraHr30BaHHOM PBIHKE [IEHHBIX OyMar yepes [EeHTPaIbHOTO

KOHTpareHTa (Ha CTaHJapPTHBIX YCIOBHUSX ) WIIH
o ycnoBus caenku PEIIO (B Tom uucne craBka PEIIO) He oTnuyaeTcsi CyHmIECTBEHHO OT
CTaHJAPTHBIX YCJIOBHH 1Mo OupkeBbiM ciaenkam PEIIO (cmenmkam, 3akiaioueHHON B

OTHOIIIEHWW WCHTUYHON UM aHAJIOTUYHOW IIEHHOW OyMaru Ha COTIOCTaBUMBIN CPOK).

7. [Tpu mosiBIIEHUM HAMEPEHUS 3aKJIIOYUThH CIIENKY, HECOOTBETCTBYIOIIYIO YCIOBHAM M1.5-6, GoH.
YCTAaHABJIMBACT:
o MeToabl poBepku cooTBeTcTBUs cTaBkU PEIIO (w/unmu daktuaeckoit CII) peiHOUYHBIM

YCIIOBUSIM, BKJIIOUAsi METObI ONPEAEIEHUS AUANa30Ha PIHOYHBIX CTABOK;
o cnioco0 onpeneneHust peiHouHOM DCII.

8. B cnyuae npumenenus merona OCII B otHomenun caenku obOparHoro PEINO, mpumensercs

nopsiiok pacuera paxkruueckoit ICII, aHaTOTHYHBIN TTOPSIKY, ONIPEACICHHOMY IS ISTTO3UTOB B pa3jieie

3 gHacTosmneir MeToIuKH.

9. Croumocts caenku obpatHoro PEIIO yuuThiBaeTcst B cocTaBe aKTUBOB (y NEPBOHAYAIHLHOTO

MIOKYTIATEs).



V. nmoaxoabl K ONPEAEJEHUIO CTOUMOCTHU CIAEJOK C HEHHBIMH
BYMAT'AMMU 10 JATBI HAYAJIA PACYETOB

1. CrouMoCTh CcHEeNOK Ha NpuoOpeTeHHe IEHHBIX Oymar, OLIEHHMBaeMbIX I10 CIHpPaBEATUBOU
CTOUMOCTH 4Y€PC3 HpI/IGBIJ'H: NN YGBITOK, IO YCJIOBHUAM KOTOPBIX JaTa UCIIOJIHCHUA (HOCTaBKOI\/'I IIEHHBIX
Oymar) He COBIAJAET C JIaTOM 3aKITFOYCHUS CACIIKH (J1ajee — caenKa T+39), B CJTydae eCJu JaTa pacueToB
0 C/IETIKE (JjaTa OIJIaThl, 1aTa MOCTABKH LIEHHBIX OyMar) He HacTyINHJIa Ha J1aTy OlpeielIeHUs] CTOUMOCTH
YHCTBHIX aKTUBOB, OIIPEIEIIAETCI B pa3Mepe pa3sHULIBI MEXY.

° CIPaBEIMBOA CTOMMOCTBIO IIEHHBIX OyMmar, SIBISIFOIIMXCS TMPEAMETOM CHENKU T+,
paccunTaHHOW Ha Jnary pacdera (0e3 ydeTa HAKOIUIGHHOTO KYIMOHHOTO J0X0/Ja) B
COOTBETCTBUM ¢ MeTOoAUKOI onpeaeleHHs CIPABeVINBOIl CTOMMOCTH IEeHHBIX Oymar
B cocrtase [Ipunoxenus Ne 2 k Hacrosiuum [IpaBunam, u

o pyOJIeBBIM PKBUBAJICHTOM CYMMBI CAEIKH, PACCUMTAHHBIM IO KYpCY BAJIOTHI CICJIKH K

pyOiTio Ha aTy pacuera, (6e3 yuera KymOHHOTO JOX0/1a, BXO/SIIEr0 B CyMMY CJHIEJIKH).

CroumocTh caenku T+ yduThiBaeTCA:

o B CJIy4ae MOJIOKUTENbHON pa3HHULIBI - B COCTaBe aKTUBOB (J1€0MTOPCKas 3aJ0KEHHOCTD) Y
MOKYyTaTes,
o B Clyyae OTpHUIATEIbHOM pasHULBI - B COCTaBe O0SA3aTeNbCTB (KpeauTopcKast

3aJI0JDKEHHOCTD) Y TOKYIIaTedIsl.
2. C naTel Hauana pacyeToB Mo ciaeyike T+ cTouMocTh crienku T+ He onpeaesieTcs, IPUMEHSIOTCS

nosio>keHus paszgena | [punoxenns Ne 2.

39 TlonoxeHne NPUMEHSETCS HE3ABICUMO OT TOTO, NPU3HAHA JIM JAHHAS CENKa T+ MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM (naiee —
[1dN) cornmacao OCBY H®O unu sABiIseTCs CTaHAAPTHOH CHIENIKOM, Ha KOTOPHIi He paciipocTpansioTcs Hopmbl OCBY HOO no yuery [1OU.



VI. TOJIXOJbI K OIPEJEJEHAIO BEJIMYUH (CTOUMOCTH) IEBUTOPCKOU
U KPEJUTOPCKOM 3AJOKEHHOCTH, OCOBEHHOCTH ONPEIEJIEHUA
CTOUMOCTHU AJA OTAEJBHBIX BUAOB 3AJOJIZKEHHOCTH

1. JlebuTopckas 3a10JKEHHOCTh, HE COJIEpKalasi CYIIeCTBEHHOIO KOMIIOHEHTa (PMHAHCUPOBAHHUS
(He mpenmonararomas OTCPOUKY IJIaTex a Ha CPOK CBBIIIE 1 roja), y4UTHIBAETCS MPHU IEPBOHAYAIEHOM
IMPU3HAHUK U MOCIEAYIONIEM yUeTe IO LIeHE IOTOBOpa, B paMKax KOTOPOMl OCYIIECTBISETCS MPU3HAHUE
JeOUTOPCKON 3aI07KEHHOCTH.

2. JleOuTopckast 3aJ0JDKEHHOCTb, COJIEpIKallasi CyHIECTBEHHBIH KOMIOHEHT (DMHAHCHUPOBAHHUS
(mpenmonararomnias OTCPOUKY IIaTekKa Ha CPOK CBbIIE 1 roja), AUCKOHTHPYETCS C HMCIIOJIb30BaHHEM
Metoga ICII u yuutsiBaeTCs MO0 aMOPTU3UPOBAHHOM CTOMMOCTH.

B cayuae npumenenuss meroma OCII mpu ompeneneHMd aMOPTU3HMPOBAHHONM CTOUMOCTH
neOUTOpPCKON 3a10iKeHHOCTH Hcnionb3yercs: peiHouHas DCII. Iopspok onpenenenus ppraounoi DCII
ycranaBinusaercs GoHgom.

3. JlebuTopckast 3aJI0JDKEHHOCTD BKITtouaeTcs B pacuer CUA B pazmepe ee CTOUMOCTH (TI0 OCTaTKy
Ha gaty pacuera CHA) 3a BeI4eTOM C(HOPMHUPOBAHHOTO Pe3epBa Mo 0OeCIieHEHNE.
4. Bennumna (cToMMOCTb) NeOUTOPCKOM 3aA0DKEHHOCTH MO BBIIUIATE AMBHJICHIOB IO aKIUAM,

A0Xo4da Mo ACIIO3UTAPHBIM paclyUCKaM Ha aKOWW MIpU €€ NCPBOHAYAIBHOM HNPU3HAHWUU OHNPCACIACTCA

HCXOIS U3:
° KOJIMYECTBA aKIIMI/JIENO3UTAPHBIX PACIUCOK, YYTCHHBIX Ha cdere jxaeno HIID /
ynpasistomeid komnanun HII® Ha naty onpenesnieHus: CiMcKa JIMI], UMEIOIIHUX MPaBo Ha
MOJTydeHUE UBUCHIIOB, U
° OOBSIBICHHOTO pa3Mepa NUBHICHIA (I0X0/a), MPUXOISAIIETOCs Ha OJHY IICHHYI0 OyMary

COOTBETCTBYIOIICH KaTeropuu (TUIMA).

Benuunna (CTOMMOCTB) EOUTOPCKOM 3aI0JKEHHOCTH TI0 BBITUIATE JJOXO0/1a TO MasiM POCCUMCKIX
[MN® u masM (aKusM) HHOCTPAHHBIX MHBECTHUIIMOHHBIX (DOHJIOB MPHU €€ MEePBOHAYAIILHOM MPU3HAHUN
ONpeAeNsIeTC UCXOS U3:

o KOJIMYECTBA WHBECTUIMOHHBIX TMmaeB [IM® wimm maeB (akmuil) WHOCTPAHHBIX

WHBECTUIIMOHHBIX (JOHJIOB, YYTCHHBIX Ha cuere naeno HIID / ympamnistomnieid KoMIaHuH
HII® na gaty onpeneneHus CUcKa Jull, UMEIOIIKX MTPaBO HA MOJYYEHUE JO0X0/1a;

o O0OBSBIICHHOTO pa3Mepa J0X0ja M0 WHBECTHIIMOHHOMY a0, YKa3aHHOTO B COOOIICHHUH O
BBITIJIATE JIOXOJa IO WHBECTHIIMOHHBIM MasiM poccuiickux [IN®D wu masm (akiusm)
WHOCTPAHHBIX HHBECTUIIMOHHBIX (POHJIOB.

Hctounuk undopmaiu 06 o0bsiBienHoM pazmepe goxona: HKO AO HPJI, odpunmansHelii cait

(odunmanpbHOE TUCHMO) YIIPABIISIONICH KOMIAHUN HHBECTHIIMOHHOTO (DOoH/A.

Benmuunna (cToMMOCTB) yKa3aHHOW JACOMTOPCKOM 3al0/DKEHHOCTH, a TakkKe JIeOMTOPCKOM
3aI0JKEHHOCTH TIO BBIIIJIATE SMUTEHTOM KYMOHHOI'O J10XOJa M YAaCTUYHOMY IOTAllIEHUI0 OCHOBHOT'O
JIOJITa IO JTOJITOBBIM IIEHHBIM OyMaram Imociie BO3HUKHOBEHUsI 0053aTeLCTB IMUTEHTA ONPEACISAETCS 110
OCTaTKy TaKOW 3aJ0JDKEHHOCTM Ha JaTy pacueTa CTOMMOCTHM YHCTBIX aKTHBOB 32 BBIYETOM

c(hopMUPOBAHHOTO pe3epBa 1Mo 00eCIICHEHHE.



5. Benuunna (CcTOMMOCTB) JC€HEKHBIX CPEACTB HA PACUETHBIX CUETax, ONMPEAENseTCS B CyMME HMX
ocTaTKa Ha JaTy pacueTa CTOMMOCTH YHCTBIX aKTHBOB 3a BbIUETOM C(HOPMHPOBAHHOTO pe3epBa MOJ
o0eclieHeHme.

Benuunna (CTOMMOCTB) JIEHEXKHBIX CPEJACTB, HAXOMSIMIUXCS y Opokepa (meOuTopckoit
3aJJ0JKEHHOCTH OpOKepa Mo BO3BPATY JIEHEKHBIX CPEACTB, HAXOIAUINXCA HA CIEMATIbHOM OPOKEPCKOM
cyere) Ompenensercs B CyMME OCTaTka Ha JaTy pacyeTa CTOMMOCTH YHCTBIX aKTUBOB 32 BBIYETOM
c(OpPMHPOBAHHOTO pe3epBa Mo 00ECICHEHNUE.

BenuunHa (CTOMMOCTB) MPOIICHTHOTO JJOXO0Ja MO JICHEXKHBIM CPEICTBAM HA PACUYETHBIX CUeTax
HII® / ynpasnstomeit komnanun HII® ompenensercs B CymMMe HaYMCICHHBIX COTJIACHO YCIOBUSM
JIOTOBOPA/COTIAIIEHUs] MPOIIEHTOB Ha CyMMY HECHI)KaeMOro OcCTaTka — B cily4yae, €ClH YCIIOBHUS
HAYHCIICHUS TPOIICHTOB IO3BOJSIOT PAacCUMTaTh WX pa3Mep Ha nary pacuetra CUA, 3a BbIYeTOM
c(OpPMHPOBAHHOTO pe3epBa Mo 00ECICHEHNUE.

6. [Topsimok onpeneneHuss BETUIMHBI 1 POPMUPOBAHUS PE3€pBa M0 00ECIIEHEHHE TI0 IeOUTOPCKOM
3aJJ0OJKEHHOCTH, OTAEIbHBIX BHA0B (PMHAHCOBBIX MHCTPYMEHTOB YyKa3aHHBIX B HACTOSILEM pa3jeie
ycTaHaBIuBaeTcss MeTOoIUKON pacuéra pe3epBa Mo OKUJaeMble KPEIUTHBIE YOBITKA B COOTBETCTBUU C
MC®O (IFRS) 9, yuetrnoii nonmutukoit HII® B coorBercTBUU ¢ OCBY HOO, MCDO.

7. Kpeautopckas 3a105KEHHOCTD YUUTHIBACTCS MTPU MEPBOHAYAIIBHOM NMPU3HAHUH U MTOCIIEAYIONIEM
yuyeTe MO 1IeHe JIOroBOpa, B paMKax KOTOpPOMl OCYHIECTBIAETCS MpPU3HAHUE KPEAUTOPCKON
3aJI0JDKEHHOCTH, - TI0 €€ OCTATKY Ha JIaTy pacueTa CTOMMOCTH YHCTHIX aKTHBOB.

8. CdopmupoBanHbIe pe3epBBI MOJ] OOCCIICHEHHE, KaK MPaBHIIO, HE BKIIOYAIOTCS B COCTaB
KPEAUTOPCKOM 3a/I0JKEHHOCTH W OTHOCSITCS. Ha YMEHBUIEHHE CTOMMOCTH aKTHUBOB (AeOMTOpPCKOM

Sa,I[OJ'I}KCHHOCTI/I) IIpu ONPEACIICHUN CTOUMMOCTHU YHUCTBIX AKTHUBOB.



IMPUJIOKEHUE Ne 4

K [IpaBuiam onpeneneHus

CTOMMOCTH aKTHBOB, COCTABIISIONINX ICHCHOHHBIC PE3EPBHI,
1 COBOKYITHOW CTOMMOCTH NIEHCHOHHBIX PE3ePBOB

AO «HII® I"azmpombaHK-pOHI»

MeToauka pacdera pe3epBa noj 0:KujaeMblie KpeAuTHbIE
yobITKH B cooTBeTcTBUE ¢ MCDPO (IFRS) 9



1. OBIIME IHOJIOKEHUA

Hacrosmas Metoauka pacduéra pe3epBa 1moJ| 0’)KUJaeMbIe KPETUTHBIC YOBITKA B COOTBETCTBUU C

MC®O (IFRS) 9 AO «HII® I'aznpombank-pormy» (namee — MeToanka) COCTaBIeHa B COOTBETCTBUU C

«MexayHapoaHbIM cTaHnaptoMm ¢uHaHcoBoi otyetHOocTH (IFRS) 9 «®unHaHCOBBIE HHCTPYMEHTH», a

TAKKC B COOTBECTCTBUH C BHYTPCHHUMU JOKYMCHTAMU cI)OHI[EI.

Hacrosmas MeTtonuka onpenensieT moIXoIbl K pacueTy pe3epBa Mo 0KHIaeMble KPeIUTHBIE

yOBITKH (nasnee - pezeps mog OKY).

2. OBJIACTBH IIPUMEHEHUSA

Hacrosiiias Meroauka onuckiBaeT nmoaxoAsl K pacu€ry pesepBa nojg OKY mis ciemgyronumx

BUJIOB aKTUBOB, YUUTHIBAEMBIX TI0 aMOPTU3UPOBAHHON CTOMMOCTH (J1aJiee — aKTUBBI):

JlonroBele 1IeHHBIE OyMary.

JleHexxHble cpeicTBa, pa3MeIlleHHbIE Ha cueTaxX B KPEAUTHBIX OPraHU3alUsIX, C BbIICIICHUEM

CJIEIYIOIUX CETMEHTOB:

O JIeHeXHbIE CPE/ICTBA, pa3MelleHHbIe HA 0AHKOBCKUX (pacueTHBIX, BAJIIOTHBIX) CUETAX B
KPEAUTHBIX OpraHU3aIusX;

O JICHEeXXKHbIE CPE/ICTBA HA JICTIO3UTAaX;

O JICHEXXHBIE CPEICTBA, Pa3MEIIECHHbIE MO JIOrOBOPY MHUHHMAJIBHOTO HECHH)XaeMOTO
OCTaTKa;

JleHexxHble cpeicTBa HA OPOKEPCKUX CUETaX.

JlebuTopckas 3a10KEHHOCTH 10 toroBopam oopatHoro PEIIO.

Peseps mox OKY dopmupyeTcst B OTHOLIEHUN CYMMBI JIEHEKHBIX CPEJICTB, IEPEUNCICHHBIX

npoaaBly mno cuenke ooOpatHoro PEIIO, a Takke B OTHOIIEGHHH J1€OMTOPCKOM

3aJI0JDKEHHOCTH 110 TIPOIIEHTaM, TPU3HAHHOW Ha Aaty ¢hopmupoBanus pesepsa nox OKY.

Jleburopckast 3a105KEHHOCTb, C BBIJIEJICHUEM CIEIYIOIINX CerMEHTOB:

O naebutopckas 3aJ0KEHHOCTh IO TMPOICHTHOMY (KYMOHHOMY) JIOXOIy, YaCTUYHOMY/
MOJIHOMY TOTAIIEHUIO SMUTEHTOM OCHOBHOT'O J0JIra MO JOJITOBBIM IIEHHBIM Oymaram;

O [nebuTopckas 3aJ0JDKEHHOCTh IO BBIIATE AMBHICHIOB IO aKIMSIM, 0XOAa II0
JIETIO3UTAPHBIM PACIIUCKaAM;

O nebuTopckas 3aJ0JDKEHHOCTH 0 JI0X0JjaM MHBECTHIIMOHHBIX MmaeB poccuiickux [TNUD u
naeB (aKIHil) THOCTPAHHBIX MHBECTUIIMOHHBIX (POHIOB, Al KOTOPHIX BXOST B COCTaB
umyliecrsa PonHpa;

O ToproBas 1eOUTOPCKas 3aJOIKEHHOCTH;

O JneOuTOopcKas 3aJ0/DKCHHOCTb 110 apeH/IC.

N3 cocraBa neOUTOPCKOM 330/ KEHHOCTH, Toananatomei moa tpedoBanuss MCDO (IFRS)

9 B yactu popmupoBanus pesepsa nog OKY, uckmrouarorcs:

O aKTHBBHI (TaKhe KaK MPENOIUIaYeHHBIE PACXOJNbl), C KOTOPBIMH CBSI3aHBI OYIyIIUe
SKOHOMUYECKHE BBITOJIBI B BUJIE MOTyUeHUs (TIepeaaun) TOBApOB WM YCIIYT, a HE B BUJIC

IpaBa MOJIY4YUTh JEHEKHBIE CPEACTBA WU HMHON (DMHAHCOBBIN aKTHUB;



O aKTUBBI HEJIOTOBOPHOIO XapakTepa (Hampumep, meperuiata B OIODKET MO HaloraM H

cobopam).

Jns neneit pacuera pesepa moa OKY moTroku mo oOguramusM, yYUTHIBAEMBIM 10
aMOPTHU3UPOBAHHOW CTOUMOCTH, (OPMHUPYIOTCS B COOTBETCTBHHM C YTBEep)KIEHHBbIMH [IpaBmiiamu
OIPCACIICHUA TeKyH_IGI\/'I CTOUMOCTH AKTUBOB, COCTABJIAIOIIUX MNCHCUOHHBIC PC3CPBLI, U COBOKyHHOﬁ
CTOMMOCTH TIEHCHOHHBIX pe3epBoB (nanee - [IpaBuna onpenenenus CHA).

Pacuer peszepBoB nog OKY mpou3BoAWTCS ¢ MEPUOAUYHOCTHIO, YCTaHOBJIEHHOU [IpaBmiamu
onpeaenenuss CYA st pacuera CTOMMOCTH YMCTHIX aKTHBOB.

Pezepr nox OKY dopmupyetcs B Bamtore Poccuiickoit deneparumu.

3. MOJEJIb PESEPBUPOBAHMUSA

B cootBerctBum ¢ tpedboBanusmu MCOO (IFRS) 9 misa neneit pesepBupoBanusi pUHAHCOBBIX
MHCTPpYMEHTOB DOH IPUMEHSET MOJIENb O’KUAAEMBIX KPEJUTHBIX YOBITKOB.

KiroueBbIM IPUHIUIIOM JaHHON MOJIENH SIBJISIETCS] CBOEBPEMEHHOE OTPAKEHUE YXYILICHUS TN
yIy4lIeHUs] KPEIUTHOTO KauecTBa (PMHAHCOBBIX HHCTPYMEHTOB, C y4€TOM MH(OPMALUH O MPOLIEIIINX
COOBITHSIX, TEKYIIMX YCIOBUSX, a TaKkkKe OOOCHOBAaHHBIX MPOTHO30B OyAyIIUX COOBITHH U
SKOHOMUYECKUX YCIOBUMU.

OOBbeM 0XKUAAEMBIX KPEAMTHBIX YOBITKOB, NMpPHU3HABAEMBIM Kak pe3epB MOJ OOECLEHEHHE,
3aBUCUT OT CTENEHU yXY/IIECHUS WIN yJTy4IlIeHUs] KPEeIUTHOIO Ka4yecTBa C MOMEHTA NePBOHAYAIBHOIO

NpU3HAHUS PUHAHCOBOTO HHCTPYMEHTA.

4. OMPEJEJEHME CTAJINiI1 OBECHIEHEHUS

B 3aBucHMOCTH OT CTENEHM HM3MEHEHHUS KPEeIUTHOrOo KadecTBa C JaThl MEpBOHAYAIHLHOTO

npusHaaus OoHT OTHOCUT (PMHAHCOBBIE MHCTPYMEHTHI K OJHOM U3 cienytomux Craauii:

e Cragus 1 - ¢uHAHCOBBIE MHCTPYMEHTHI, IO KOTOPBHIM HE HAOJIOJAIOCh CYIIECTBEHHOTO
YBEJIMYEHUS KPETUTHOTO PUCKA M/ WM MPU3HAKOB 00ECLIEHEHUs C AaThl IEPBOHAYAILHOTO
HpU3HAHUS.

e Cragus 2 — GpUHAHCOBBIC HHCTPYMEHTBI, C CYIIIECTBEHHBIM YBEIMUCHHEM KPEITUTHOTO PUCKA
C JaTbl TEPBOHAYAJIBLHOTO TMPU3HAHMS, HO TIO KOTOPHIM TPU3HAKU OOECIEHEHHS
OTCYTCTBYIOT.

e Craaus 3 — puHAHCOBBIE HHCTPYMEHTHI C IIpU3HaKamMu oOeciieHeHus (B aedonre).

Pacnipenenenue mo cragusiM MPOMCXOAMT HA OCHOBE aHaIM3a KPEIAUTHOTO PUCKA MCXOMS U3
HAIMYMS 1O (PUHAHCOBOMY HMHCTPYMEHTY KpPUTEPUEB, CBHJCTEIbCTBYIOIIMX O CYIIECTBEHHOM
YBEIWYCHUHU KPEIUTHOTO PUCKA JI0 TpU3HaHM nedoiTa, 1 mpu3HaKoB odectieHeHus (aedoira).

@DoHT e)KETHEBHO OTCIICKHBACT HAINYHE KPUTEPUEB CYIIECTBEHHOTO YBEITHUCHHS KPEIUTHOTO

pucKa u coObITHI oOecieHeHus (aedomnTa).

[Ipu nepBoHauaNbHOM NMPU3HAHUU BCE aKTUBBI, YKa3aHHBIC B pazjele 2 HacTosmeld MeTouky,

otHocatca k Ctaguu 1.



IIocne NEPBOHAYAJILHOTO MPU3HAHUA CTAAUA O6CCHCHCHI/I$I AKTHUBaA ONPCACIACTCA HAa OCHOBAHHUU

CIIEYIOIIUX KPUTEPHUEB:

N3MeHeHune KpeIuTHOTO PEUTHHTA.

CornacHO KpUTEPHUIO HW3MEHEHUsT KpPEIWTHOIO pEHUTHHIra, AakTUBY IPHUCBaUBAIOTCS

CIEYIOIINE CTaIUN:

O Cramua 2, ecid pa3HULA MEXKAY HOMEPOM TPYIIbl KPEAUTHOrO KauecTBa
Rating_number na nary pacdera pesepa nogq OKY u HoMepoM rpymnibl KpeAUTHOTO
kadectBa Rating number Ha naTy NEpBOHAYAIBHOTO TPU3HAHHMS HE MEHBIIE
MUHHUMAJIBHOTO YHCIa MEPEXO0B ISl HOMEpPA TPYMIbl KPEAUTHOIO KayecTBa Ha ATy
MEepBOHAYAJILHOTO MPU3HAHUS;

0 Cragusa 1 B uHOM cityyae.

CormocraBineHrue akTyaJbHOTO KpPEIUTHOIO PEUTHUHIa C HOMEPOM TIpPYIIIBI KPEOUTHOTO

KauecTBa Ha JaTy MEPBOHAYAIBHOTO MPU3HAHUSA 1 MUHUMAJIBHOTO YUCJIa MEPEX0/10B MEKITY

craaueit 1 u ctaaueit 2 s COOTBETCTBYIOIEH IPyHIbl KPEAUTHOTO KauecTBa (yBEIUUCHUE

HOMepa peiTHHTa) oTpaxkeno B IIpunoxenun 1 k Hactosmmeit Meroauke*C.

B oTHoOmIeHWU NEHEXHBIX CPEACTB Ha OPOKEPCKUX CUETax aHAIM3UpPyeTCcs H3MEHEHUe

KPEUTHOTO PEUTUHra M TMPOYMX MPU3HAKOB, CBUJIETEIHCTBYIOIIUX O BO3MOXHOM

YXYIIUIEHUU KPEJUTHOTO KayecTBa B OTHOUICHUU KPEIUTHOM OpraHu3aluH, B KOTOPOM

OpOKEPOM OTKPBIT CUET.

B cnyuae, ecnu KpeAUTHOM OpraHU3aIlK, B KOTOPOH OPOKEPOM OTKPHIT OPOKEPCKHI CUET,

IIPUCBOEH CTATYC LIECHTPAJIbHOIO KOHTPAreHTa, IS LeJIel HacToAer MeToquKu KpeAUTHBIN

PHUCK Tako# KpeAUTHOU OpraHU3alluy OLICHUBAETCS HA MUHUMAJIbHOM YPOBHE.

JmuTenbHOCTh MPOCPOUYEHHOM 3a0JIKEHHOCTH.

Bremrnue npu3HaKu CHIKEHUS! KPEAUTOCTIOCOOHOCTH, TAaKHUE KaK:

0 bankporcTBo;

O BseneHue BpeMEHHOW aAMUHUCTpPAIMH (B TOM YUCJIE C MOPATOPHUEM Ha yJIOBIETBOPEHHUE
TpeOOBaHUIl KPEIUTOPOB);

0 Hanuuue nedonra no ApyruM akTMBaM KOHTPAreHTa;

O Huble kpuTepuM yXyAlICHUS KPEAUTHOTO KayecTBa.

4.1. Kpurepun nepexona B Craauio 2. CymecTBeHHOe YBeJMYeHHEe KPEAUTHOI0 PUCKA

CDOH,Z[ HCIOJIB3YCT CIACAYIOINUC KPUTCPUH CYIIICCTBCHHOT'O YBCIIMYCHUA KPCAUTHOTO PHUCKA:

Jns cermenta «/leHexxHble CpelncTBa, pa3MEIICHHbIE Ha OaHKOBCKUX (pacyeTHBIX,

BaJHOTHBIX) CUCTax B KPCAUTHBIX OpraHU3alUsIX»:

O HenpeprsiBHass mpocpodeHHasi 3aJ0JKEHHOCTh Ha JaTy pacuera pesepa nojg OKY
cocraBisier 1 paboumii neHb u Oosee, CIEAYIOLIEr0 3a JHEM IOJAYd MOPYYECHUsS B

KPEIUTHYIO OpPraHU3al1I0 Ha IIEPEBOJ ICHEKHBIX CPEACTB.

40 B cnyyae, ecnu ans Poccuiickoit depepaumm OTCYTCTBYET PEWTUHI POCCUMIACKUX PEUTUHIOBbLIX areHTCTB, TO ANS uenei
pacyeta pe3epB nog OKY ®oHa B KayecTBe peWTUHra KOHTpareHToB/ 3MWUTEHTOB (Hanpumep, ANS (UHAHCOBbIX
WHCTPYMEHTOB, BbIMYLWEHHbIX MUHMUCTEPCTBOM uMHaHCOB Poccuiickoit deaepaumn) WCMNONAb3YET BbICWMWIA YPOBEHb MO
HauuoHanbHOM peTnHroson wkane areHtctea AKPA (AO) (AAA(RU)) n AO «DkcnepTt PA» (ruAAA).



O VYXyalleHue rpymmbl KPeAUTHOTO KauecTBa KOHTpAreHTa Ha JaTy pacuera pe3epBa MoJ
OKY mno cpaBHeHHIO ¢ mpeapayIieit garoi pacuera pesepsa nmojg OKY (pazauia Mexmy
HOMEpOM TIpyNIbl KPEAUTHOTO KauecTBa Rating_number Ha gaTy pacuera pe3epa Mmoj
OKY u HoMepoM rpymnmbl KpeIUTHOTO KadecTBa Rating_number Ha AaTy NPEAbITYIIETO
pacuera pesepBa noa OKY He MeHbIIE MUHUMAJIBHOTO YUCJIa MEPEX0A0B sl HOMEpa
rpynnel KpeIUTHOTO KadecTBa Ha JAaTy mpeabiayuiero pacdera pesepa nog OKY,
ycraHoBieHHoro B Tabnure 5 IIpunoskenus 1 k Hactosmieir Meroauke).

0 OdunmanpHas MyOTUKaIUs COOOLICHUS O CYHIECTBEHHOM (paKTe, MOATBEpPXKIAIOLIEM
nedonT (B T.4. TEXHUYECKUM Ae(0JIT), B OTHOIICHUH 00S3aTENHCTBA, MPEyCMOTPEHHOTO
BEITTYCKOM JIONTOBBIX IEHHBIX Gymar*! KoHTpareHTa - co IHS MyONHKAINK YKa3aHHOTO
cooOuieHus («3apakeHHe» akTHBOB, HE UMEIOIIMX MPOCPOUYCHHOM 3a10JKEHHOCTH, Ha

YPOBHE KOHTPAreHTa).

e Jlns cermenTa «JleHexHble cpecTBa HA OPOKEPCKHUX CUETaAX»:

O HenpepbiBHas npocpoueHHass 3aJ0JDKEHHOCTh Ha JaTy pacuera pesepBa nox OKY
coctaBisieT 1 pabounii 1eHb U 0oJIee, CICTYIONIETO 3a JHEM MTOJa4H TOPYUEHUS OpOKepy
Ha MepeBO/I JEHEKHBIX CPEJICTB.

O VYxyameHue Ha ngary pacuera pesepa nojg OKY rpynmbel KpenuTHOTO KauyecTBa
KpPEIUTHOM OpraHu3aluy, B KOTOPOW OpPOKEPOM OTKPBIT CYET MO CpPaBHEHHUIO C
npeapiaymend naroir pacdera pesepa moa OKY (pasHuiia Mexay HOMEPOM TPYIIIIBI
KpeIUTHOTO KadecTBa Rating_number Ha gaty pacdeta pesepsa nog OKY u Homepom
TPyNIbI KpeIUTHOTO KauecTBa Rating_number Ha naTy nNpeAbIAYLIEro pacueTra pe3epna
nox OKY He MeHbIlle MUHUMaJIbHOTO YHCIIa IEPEX0/I0B 1JIsl HOMEpa IPyMIIbl KPEUTHOIO
KauecTBa Ha JaTy npeaplaymiero pacyera pezepsa noja OKY, ycranosnennoro B Ta0muie
5 Ilpunoxenwus 1 k HacTosmeldn Metoauke).

0 OdunuanpHast MyOJUKaIUs COOOLICHUS O CYHIECTBEHHOM (paKTe, MOATBEpPXKAAIOLIEM
nedoT (B T.4. TEXHUUECKUH J1e(oIIT), B OTHOIIEHUH 0053aTeNIbCTBA, IPEAYCMOTPEHHOTO
BBIITYCKOM JIOJITOBBIX IIEHHBIX OyMar KpeAUTHOW OpraHu3alud, B KOTOpOHl Opokepom
OTKPBIT CUET - CO AHS MyOIMKAIMN yKa3aHHOTO COOOIIeHUs («3apaxeHne» aKTHUBOB, HE

MMEIOLINX TPOCPOUEHHOM 3aJ0JKEHHOCTH, Ha YPOBHE KOHTPAreHTa).

e Jlna cerMeHTOB «/leHEXHBIE CpencTBa Ha JEMO3UTAX», «MHHUMAIBbHBIM HECHUKAEMBII
0CTaTOK», «Jlebutopckas 3a10KEHHOCTH 110 toroBopaM oopatHoro PETIO (B ¢puHaHCOBBIX
MHCTUTYTaxX)»:

O HenpepriBHass mpocpodeHHasi 3aJ0JKEHHOCTh Ha JaTy pacuera pesepa nojg OKY
BHYTPH CpOKa JeiCTBUS (UHAHCOBOTO HHCTPYMEHTA/ KOHTPAKTHOT'O CPOKa COCTaBIIsieT |
pabounii neHs u 6oJee.

O VYXyalleHue rpymbl KPeAUTHOTO KaueCTBa KOHTpAreHTa Ha JaTy pacuera pe3epBa MoJ
OKY 1o cpaBHEHHIO C JaTOW MEPBOHAYAIILHOTO TTPU3HAHUS (pa3HUIIA MEXITY HOMEPOM

TPYIIIBI KPEAUTHOTO KadyecTBa Rating_number Ha nary pacyeta pesepsa nmog OKY u

41 HesaBMCUMO OT TOro, COCTaBNSIET TaKoM BbIMyCK akTuBbl DOHAA UMK HET.



HOMEpOM TpYNIBl KPEOJUTHOTO KauecTBa Rating number Ha pnaTy UpeblAyIIETo
pacuera pesepBa nogq OKY He MeHbIIe MUHUMAJIBHOTO YHCIa MEPEX0JI0B Ui HOMEpa
TpyIIBI KPETUTHOTO KadyecTBa Ha JIaTy MEpBOHAYAIBHOTO NMPU3HAHMS, YCTAaHOBICHHOTO
B Tabmuie 5 [lpunoxxenus 1 x HacTosmein MeTonuke).

0 OdunmnanpHas MyOTUKaIUs COOOLICHUS O CYHIECTBEHHOM (paKTe, MOATBEpXKAAIOLIEM
nedot (B T.4. TEXHUUECKUH 1e(oIIT), B OTHOIIEHUH 0053aTeIbCTBA, IPEAYCMOTPEHHOTO

BBIITYCKOM AOJII'OBBIX HEHHBIX 6YM3F41

KOHTpareHTa - co JHS MyOJIMKAallMK YKa3aHHOTO
cool1eHus («3apaxeHune» akTHBOB, HE UMEIOIINX MPOCPOYCHHON 3aJI0JKEHHOCTH, Ha

YPOBHE KOHTpareHTa).

e Jlns cermeHTa «J/leOuTOpCcKas 3al0DKEHHOCTH MO jgoroBopam oOparHoro PEITO (B

He(DMHAHCOBBIX MHCTUTYTAX )»:

O HemnpepriBHas mpocpoueHHas 3a0JDKEHHOCTh Ha JaTy pacuera pesepBa moax OKY
BHYTPHU CpPOKa JIEHCTBUs (PMHAHCOBOTO MHCTPYMEHTA/ KOHTPAKTHOTO CPOKA COCTABIISIET
30 xameHgapHBIX AHEH U Oosee.

O VYXyauieHue rpymnibl KpeJUTHOrO KayecTBa KOHTpareHTa Ha JaTy pacuera pe3epBa Mo/
OKY 1o cpaBHEHUIO C JaTOM MEpBOHAYAIbHOIO NMpU3HAHUS (pa3HUIIA MEXTY HOMEPOM
TPYIIIBI KPEAUTHOTO KadyecTBa Rating_number Ha nary pacyeta pesepsa nmog OKY u
HOMEpPOM TPYIIBI KPEOUTHOrO KaudecTBa Rating number Ha naTy UpeIbIIyIIEro
pacuera pezeppa nmog OKY He MeHbIlIe MUHUMAIBHOTO YHCIIa TIEPEXO0JIOB IJIsi HOMepa
TPYNIBI KPEIUTHOTO KayecTBa Ha JaTy MEepBOHAYATHHOTO TMPU3HAHUS, YCTAHOBIEHHOTO
B Tabmuie 5 [punoxxenus 1 x HacTosmeir MeTonuke).

0 OdunmanbHas MyOJUKaIUs COOOIICHHSI O CYIIECTBEHHOM (hakTe, MOATBEPKIAIOIIEM
nedoT (B T.4. TEXHUUECKUH 1e(oIIT), B OTHOIIEHUH 0053aTeIbCTBA, IPEAYCMOTPEHHOTO
BHIITYCKOM JIOJTOBBIX IIEHHBIX O6yMar?! koHTpareHTa - co gHS MyONUKAIMH YKa3aHHOTO
cool1eHus («3apaxeHune» akTHBOB, HE UMEIOIINX MPOCPOUYCHHON 3aJI0JKEHHOCTH, Ha
YPOBHE KOHTPAreHTa).

0 IIpo6nemHas pecTpyKTypusamus 2,

e Jlnst cermenTa «JlonroBbie IIEHHBIE OyMaru»:

0 OdunuanpHas MyOJUKaIUs COOOLICHUS O CYHIECTBEHHOM (paKTe, MOATBEpXKAAIOLIEM
TEXHUYECKUM 1e(hOIT B OTHOIICHUH XOTsI ObI OJTHOTO 0053aTEIhCTBA, TPETYCMOTPEHHOTO
BBITTYCKOM JIOJITOBOM IIEHHON Oymaru, eciii Takou JoJTOoBOM ()MHAHCOBBI MHCTPYMEHT
cocraBisieT akTuBbl DoHAA - co AHSA MyOJIMKAUMK YKa3aHHOTO COOOILIEHUS 10 IHS,
MPEIIIECTBYIOMIETO JHIO O(PHUIMATBEHON MyONMHKAIMU COOOIICHHS] O CYIIECTBEHHOM
dakrTe, MOATBEPKAAIOIIEM HCTIOTHEHHE COOTBETCTBYIOIIETO 00S3aTENbCTBA B MOJTHOM
o0Beme.

0 OdunmanbHas MyOJUKaIUs COOOIICHHS] O CYIIECTBEHHOM (DakTe, MOATBEPKIAIOIIEM
nedont (KpoMe TEXHHYECKOro), B OTHOIICHHH XOTS OBl OJHOTO 0053aTeIhCTBa,
MPEyCMOTPEHHOTO BBITYCKOM MHOUM JTOJNITOBOM IIEHHON Oymaru, eciu TakoW JOITOBOM

(buHAHCOBBIN MHCTPYMEHT COCTaBIIsieT akTUBBI DOH 1A - CO AHS MyOIMKAUU YKa3aHHOTO
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(0]

cooOuieHus («3apakeHHe» akTHBOB, HE UMEIOIIMX MPOCPOUYCHHOM 3a/10JKEHHOCTH, Ha
YpOBHE KOHTPAreHTa).

VXynameHnue TPyNIbl KPEAUTHOTO KadyecTBa BBIMYCKAa JIOJITOBOM IIeHHOW Oymaru/
KOHTpareHTa Ha J1aTy pacueta pesepsa noa OKY no cpaBHEHHIO ¢ MaKCUMaJIBHOM U3 JaT
- JaTOM MEepBOHAYAIBHOTO MPH3HAHUSA M JaToil odepThl put, MpeamecTBYIONeH aare
pacueta pesepBa nox OKY (pa3Huma Mexay HOMEPOM TPYIIIBI KPEIUTHOTO KadecTBa
Rating_number Ha naty pacueta pezeppa nmojgq OKY u HOMepoMm rpymnibl KpeAUTHOTO
KauecTBa Rating number Ha 0Oojee MO3IHIOI M3 JAaT - JaTy IEePBOHAYAIBHOIO
MPU3HAHMS U 1aTy oQepThl put, MpeAIIeCTBYIONIYIO AaTe pacyera pesepsa nox OKY, He
MEHBIIIE MUHUMAJIbHOTO YK CJIa IEPEX00B Il HOMEpa rPYIIbI KPEAUTHOTO Ka4eCTBA Ha
Ooiee MO3MHIOI M3 JaT - JaTy IMEpPBOHAYAIBHOTO MPH3HAHUSA M JaTy odepTsl put,
IpEeIIeCTBYIONIYI0 fnarte pacueta pesepsa nox OKY, ycranosiaennoro B TaGmuue 5
[Tpunoxenus 1 x Hacroseit MeTonuke).

OdunmanpHas myOoJUKaIMs COOOIICHHS O CYIICCTBEHHOM (hakTe, MOATBEP)KIAIOIIEM
nedoT (B T.4. TEXHUUECKUH J1e(OIIT), B OTHOIIEHUH 0053aTENIbCTBA, IPEAYCMOTPEHHOTO
BBIMTYCKOM JIOJITOBBIX IIEHHBIX OyMar, eclii TaKOoW JOJNTOBOH (PMHAHCOBBIA MWHCTPYMEHT
He cocTapisieT akTuBbl PoHAAa - cOo AHA MyOJIMKalMU YKa3aHHOTO COOOIICHUS
(«3apakeHHE» aKTHBOB, HE HMMEIONIMX HPOCPOUYCHHON 3aJ0KEHHOCTH, Ha YPOBHE
KOHTpPArcHTa).

[IpobnemHas pecTpyKTypH3aIHsl.

Jns cermenta «JleObutopckasi 3a0KEHHOCTh MO MPOLEHTHOMY (KYIIOHHOMY) JOXOMY,

I-Ia.CTI/I‘-IHOMY/ IMMOJIHOMY HOTAalICHUIO SMUTCHTOM OCHOBHOI'O O0JIra 1O JOJITOBBIM LCHHBIM

Oymaram»:

(0}

HenpepriBHast mnpocpoueHHass 3aJOJDKEHHOCTh 10 HCIHOJHEHHIO 0053aTebCTBa,
IPEIYCMOTPEHHOTO BBIITYCKOM JOJITOBBIX IIEHHBIX Oymar Ha JaTy pacdera pe3epBa MoJ
OKY 3 pabouux gus u Oonee. Kputepumil mpumeHsieTcs TOJIBKO B Cllydae, €Cld
OTCYTCTBYeT oduIMaabHas MyOauKamus COOOIIEHHS O CYIEeCTBEHHOM (pakTe,
NMoATBEp K aatomeM 1edonT (B T.4. TEXHHYECKHUH 1e(oIT), B OTHOIIICHUHN 0053aTENhCTRA,
IPEIYCMOTPEHHOTO BBIITYCKOM JOJTOBBIX LIEHHBIX OyMmar.

OdunmanbHas myOIUKaus COOOIICHUSI O CYIIECTBEHHOM (hakTe, MOATBEPKIAIOIIEM
TeXHUYECKUd  nedonr, B  OTHONIEHWH XOTS OBl  OJHOTO  00s3aTEIhCTBA,
MPETYCMOTPEHHOTO BBITYCKOM JOJTOBOM IIEHHOW OyMmarw, €ciau TaKoil OJTOBOM
(MHAHCOBBIN HHCTPYMEHT COCTaBIsIeT akTHBBI POHJA - CO AHS MyOIMKAIIUN YKa3aHHOTO
COOOIIeHHUS JI0 JHSI, IPEIIECTBYIONIETO IHIO OPUIIHATHLHON MyOIMKaUN COOOIIEHUS O
CylecTBeHHOM  (¢akTe, TMOATBEPXKAAIOIIEM  HCIOJHEHHE  COOTBETCTBYIOIIETO

00s13aTeIBCTBA B IIOJIHOM O00BEME.

I[J'I}I CECIrMCHTAa ((I[€6I/ITOpCKa}I 3aJ0JI2KCHHOCTHD I10 BBIIIJIATC AUBUICHOB I10 aKIIUAM, 10XO04a

1o

JEMO3UTAPHBIM  pacmucKkam», «JleOutopckas 3aq0JDKEHHOCTh IO JI0OXOJaM

WHBECTUIIMOHHBIX MaeB poccuiickux [IN® u maeB (akuuii) ”HOCTPAHHBIX HHBECTHIIMOHHBIX

(GOHIOB, Mau KOTOPBIX BXOJIAT B cOCTaB umyiiecTBa @ouma»:



(0]

HenpepeiBHass npocpodeHHasi 3aJ0JDKEHHOCTh Ha Aary pacuera pesepBa nox OKY

coctapisieT 30 KaneHIapHBIX JHEH U Ooee.

4.2. Kpurepuu nepexoaa B Craauio 3. Onpenesnenue coobiTHii odecuenenus (negonara)

@DoHJ UCTIONB3YET CIEeNYIONINe KpuTepun nedora:

Jns cermeHTa «JleHeXHbIE CpelnCcTBa, pa3MelleHHble Ha OaHKOBCKUX (PacdeTHBIX,

BaJIIOTHBIX) CUCTax B KPCAUTHBIX OpraHU3alUsgX>»:

(0]

HenpepeiBHas npocpodeHHasi 3aJ0JDKEHHOCTh Ha Jary pacuera pesepBa nox OKY

coctraBimsier 10 paGoumx aHer u Oonee, CIENYIOMMUX 3a THEM IMOJA4YH MOPYYEHHUS B

KPEAUTHYIO OPTaHU3aLUI0 Ha IEPEBOJ JCHEKHBIX CPEICTB.

BrusiBenue ¢axrta o Mepax HaJA30pHOTO perynupoBanus banka Poccun, mpeanpuHsaThIX

B OTHOILICHUU KPEIUTHOH OpraHM3allid M ONMYyOJMKOBAHHBIX HAa O(UIMAIBLHOM caiiTe

banka Poccum, a mMeHHO:

* (pUHAHCOBOE 03/I0POBIICHUE;

® BBEJEHUE BPEMEHHOW aJMUHUCTpAallUd C MOPATOPUEM Ha YJOBIIETBOPEHHUE
TpeOOBaHUI KPETUTOPOB;

"  OT3bIB JIMIEH3UH Ha OCYLIECTBICHNE OAHKOBCKUX ONEpaLi.

Kputepun npuMeHsIOTCS cO JHS COOTBETCTBYIONLIEH MyOJINKALUK.

OdunmanbHoe ONMyOIMKOBaHUE PEILICHHS:

" 0 Hayajle NPUMEHEHUS K KOHTpPAreHTy Mpoleaypbl 0aHKPOTCTBA;

" O IPU3HAHUU KOHTpareHTa OaHKPOTOM.

Kputepun npuMeHsIOTCS cO JHS COOTBETCTBYIONIEH MyOJINKALIUK.

CHuxeHue 10 1e(oITHOTO YPOBHS KPEIUTHOTO PEUTHHTa KOHTpareHTa Ha JaTy pacuera

pesepBa nog OKY.

43

OxunaeMasi HEIUIaTeXKeCIOCOOHOCTh ™~ KOHTpareHTa Mpu HAJIWYUM COOTBETCTBYIOIICH

UH(OPMALIUHU TOCTYITHOM 0€3 Upe3MepHBIX 3aTpaT U yCHIINH.

st cermenTa «JleHexHble cpeicTBa Ha OPOKEPCKUX CUETaX»:

(0}

(0}

HenpepbiBHasi mpocpodeHHasi 3aJ0JDKEHHOCTh Ha JaTy pacuera pesepa nojg OKY

coctasiisieT 10 pabouux nHeil u 6oee, CIeAYIONIMX 3a IHEM I0Jau MOPyYEHHsI OpOKepy

Ha MEePEBOJI JEHEXKHBIX CPENICTB.

BrisiBienue ¢akta o Mepax HaJa30pHOTO peryiaupoBanus banka Poccuu, mpeanmpuHSITHIX

B OTHOUICHMM KpPEIUTHOM OpraHu3alii, B KOTOpPOH OpOKEpPOM OTKpBHIT CYET, U

onyOJIMKOBaHHBIX Ha oduumansHOM caiite banka Poccun, a iMeHHO:

* ($uHAHCOBOE 03/I0OPOBIICHUE;

" BBEJICHUE BPEMEHHOW aIMUHUCTPALlMd C MOpPATOpPUEM Ha YJOBIIETBOPEHHUE
TpeOOBaHUHN KPEIUTOPOB;

"  OT3bIB JIUIICH3UH HA OCYIIECTBICHNE OAHKOBCKUX OTEPAIUi.

Kputepun npruMeHstoTcsi co IHS COOTBETCTBYIOIIEH MyOIUKallUU.

OdunmanpHOE ONyOIUKOBAHHUE PEIICHUS:

43 OnpeneneHune Kputepusa «OxnaaemMas HeMIaTeXecnoco6HOCTb» NpuBeaeHo B pasaene «TEPMUHbLI U OMPEAESTIEHUS».



" 0 HayaJe NPUMEHEHUS K KOHTPAreHTy Mpoueaypbl 0aHKPOTCTBA;

" 0 PU3HAHUU KOHTpareHTta GaHKPOTOM.

Kputepun npruMeHstoTcsi co HS COOTBETCTBYIOIIEH MyOIUKaLUU.

OT3bIB JINIIEH3UH HA OCYIIECTBICHUE OPOKEPCKOH JIeITeIbHOCTH.

CHuxenue 10 1eOATHOTO YPOBHS KPEIUTHOTO PEHTHHTa KPEAUTHOW OpraHU3aIliy, B
KOTOPOH OpPOKEpOM OTKPBIT CUET, Ha ATy pacyeTa pe3epra nox OKY.

OxunaeMasi HEIJIATEKECIMOCOOHOCTh KOHTpAareHTa MpH HAJIUYUM COOTBETCTBYIOIIEH

UH(OPMALIUHU TOCTYITHOM 0€3 Upe3MepHBIX 3aTpaT U yCHINH.

Jlnst cerMeHTOB «/leHEeXHbIE CpEeACTBa Ha JIEMO3UTaxX», «MHUHUMAJIbHBIM HECHUKAEMBII

0CTaTOK», «J/lebuTopckas 3a10KEHHOCTH 110 toroBopam oopatHoro PETIO (B ¢puHaHCOBBIX

MHCTUTYTaxX)»:

o

HenpepbiBHasi npocpodyeHHasi 3aJ0JDKEHHOCTh Ha JaTy pacuera pesepa nojg OKY

BHYTPH CpOKa JICHCTBUS WHCTPYMEHTA/ KOHTPAKTHOTO Cpoka coctaBisier 10 paboumx

IIHEeH u OoIree.

BrisiBnenue gaxTa o Mepax HaJA30pHOTO perynupoBanus banka Poccun, mpeanpuHsAThIX

B OTHOIICHUU KPEAUTHON OpraHM3allMyd W OMyOJMKOBAaHHBIX Ha O(QUIMANIBHOM caiiTe

banka Poccum, a mMeHHO:

* ($uUHAHCOBOE 03/I0OPOBIICHUE;

® BBEJECHUE BPEMEHHOW aJMUHUCTpAallUM C MOpPATOPUEM Ha YJOBIIETBOPEHHUE
TpeOOBaHUHN KPEIUTOPOB;

®  OT3BIB JIUIEH3UHU Ha OCYIIECTBICHNE OAHKOBCKUX ONEPaLIUi.

Kputepun npuMeHsI0TCs ¢O THS COOTBETCTBYIOIICH MyOJIMKALIUH.

OdunmanpHOE ONMyOIUKOBAHHUE PEIICHUS:

* 0 HayaJle IPUMEHEHHUS K KOHTPAreHTy MpoLeaypbl 0aHKPOTCTBA;

" 0 MPU3HAHUU KOHTpPAreHTa OaHKPOTOM.

Kputepun npuMeHsI0TCs ¢O THS COOTBETCTBYIOIICH MyOJIMKALIUH.

CHuxenue 10 1epoITHOTO YPOBHS KPEIUTHOTO pEHTHHIa KOHTpAareHTa Ha JaTy pacueTa

pesepBa nog OKY.

Oxujaemasi HEIUIaTeKeCOoCOOHOCTh KOHTpPAareHTa NpU HAIWYHHM COOTBETCTBYIOIICH

UH(OPMALIUHU TOCTYIHOM 0€3 Upe3MepHBIX 3aTpaT U yCHINH.

Jns cermenta «JlebuTtopckas 3al0JDKEHHOCTH 1O jgoroBopaM obparHoro PEITO (B

HE()UHAHCOBBIX HHCTUTYTAX )»:

(0]

HenpepsiBHasi mpocpoyeHHas 3aJ0JDKEHHOCTh Ha aary pacdera pesepBa mnojx OKY
BHYTPH CpOKa JIEWCTBUSI HWHCTPYMEHTAa/ KOHTPAKTHOTO Cpoka coctaBmsier 90
KaJICHJIapHBIX JHEH U Ooee.

OdunmanbHoe ONMyOIMKOBaHUE PEILICHHS:

" 0 HayaJle IPUMEHEHHUS K KOHTPareHTy MpoLeaypbl 0aHKPOTCTBA;

" 0 PU3HAHUU KOHTpareHTta OaHKPOTOM.

Kputepun npuMeHsI0TCs €O THS COOTBETCTBYIONIECH MyOJIMKALIUH.



0 CHmxkeHue 10 1e(ONTHOTO YPOBHS KPEAUTHOTO peUTHHTAa KOHTpAareHTa Ha JIaTy pacuera
pesepBa nog OKY.

0 Pectpykrypuszanus aedoarHas.

0 Osxupgaemasi HEIUIATEXKECIMOCOOHOCTh KOHTPAareHTa NpU HAIWYMHM COOTBETCTBYIOIICH

UH(OPMALIUHU TOCTYITHOM 0€3 Upe3MepHBIX 3aTpaT U yCHINH.

e Jlns cermeHTOB «JlonroBeie IieHHBIE Oymaru», «JleduTopckasi 3am0HKEHHOCTh II0
MPOIEHTHOMY (KYNOHHOMY) HOXOJYy, YaCTUYHOMY/ TIOJIHOMY TIOTAllICHUIO SMUTCHTOM
OCHOBHOTO JIOJITA IO JIOJTOBBIM IIEHHBIM OyMaram»:

0 OdunmanbHas MyOJUKaIUs COOOIICHHS] O CYIIECTBEHHOM (hakTe, MOATBEPKIAIOIIEM
nedont (KpoMe TEXHHYECKOro), B OTHOIICHHH XOTS OBl OJHOTO 0053aTeIhCTBA,
MPEyCMOTPEHHOTO BBIMMYCKOM JOJTOBBIX IIEHHBIX OyMmar, €cCilii TaKoOW JOJTOBOM
(UHAHCOBBIN HHCTPYMEHT COCTaBJIsIeT akTHBBI DOHMA - CO AHS MyOJIMKAIIUN YKa3aHHOTO
COOOIIIEHHS.

0 CHmxkeHue 10 1e(ONTHOTO YPOBHS KPEAUTHOTO peUTHHTAa KOHTpAareHTa Ha JIaTy pacuera
pesepsa nog OKY.

0 OdunmanbHOe OMyOIMKOBAHUE PEIICHUS:

" 0 Havaje NPUMEHEHHS K KOHTPAreHTY MpoIeaypbl 0aHKPOTCTBA,
" 0 MPU3HAHUU KOHTpPAreHTa OaHKPOTOM.
Kputepun npruMeHsIFOTCS ¢O THS COOTBETCTBYIOMICH MyOIUKAIIUU.
0 Pectpykrypusanus gedontHas.
0 Oskumaemasi HEIUIaTeKeCIMOCOOHOCTh KOHTPareHTa NpU HAIWYHH COOTBETCTBYIOIICH

UH(OPMALIUHU TOCTYITHOM 0€3 Upe3MepHBIX 3aTpaT U yCHINH.

e Jlnsa cermenTa «/leduTopckast 3a10JDKEHHOCTD 110 BBITUIATE JUBUJICHIOB TI0 aKIUsIM, J0XO0/1a
MO0  JIEMO3UTApHBIM  pacnmuckamy», «JlebuTopckas 3a0KEHHOCTh IO  JOXOJaM
WHBECTUIIMOHHBIX MaeB poccuiickux [IN® u maeB (akuuii) ”HOCTPAHHBIX HHBECTHIIMOHHBIX
(G OHIOB, Man KOTOPBIX BXOJAT B COCTaB uMmyiecTsa oHmay:

0 HenpepriBHass mpocpodyeHHasi 3aJ0JKEHHOCTh Ha JaTy pacuera pesepa nojg OKY

cocraBmsieT 90 KaNeHIapHBIX THEH U Ooree.

@OHJ MOXKET NPUMEHATh DOKCIEPTHBbIE KOPPEKTHPOBKM B Ciydae, KOIJa CYLIECTBYET
000CHOBaHHE TOTO, YTO CHI)KEHUE PEUTHHTa, HEe ObLIO CBA3aHO C YXYIIIEHHEM KPEAUTHOTO MPpOQus
KOHTpareHTa. JlanHoe 00OCHOBaHUE IOHKHO OBITh 33J0KYMEHTHPOBAHO B BHUJE MOTHBHUPOBAHHOTO

CYXKJICHU.

4.3. Tlepexoa u3 Ctraauu 1 B Craguio 2 u odparHo. CymecTBeHHOe yBeJHYeHHe KPeJIUTHOIro

pUCKa, HE ABJIAIOIIECCCH o0eclieHeHueM

C JaTbl BBIABJIICHHSA OAHOTO MM HCECKOJBKHX KPUTECPHUCB CYHMICCTBECHHOI'O YBCIWMYCHHA

4

KpeauTHOro pucka*, axtus nepesomutcs B CTaauio 2.

44 Kputepuu, yKasaHHble B n.4.1 HacTosawen MeToamnku.



BoccTranoBnenue KpeIuTHOTO KauyecTBa aKTHBA, [0 KOTOPOMY OBLIO BBISIBJICHO CYIIIECTBEHHOE
yBEeJIMUYEHUE KPEAUTHOTO PUCKA, 10 YPOBHS, oTHOcserocst K Ctanuu 1, IpOUCXOAUT MPU OTCYTCTBUU
Ha aary pacdera pesepBa nojg OKY kputepueB, CBUAETENHCTBYIONIMX O CYIIECTBEHHOM YBEITUYEHHUU
KPEIUTHOTO PUCKA U KpuTepues nedonra®,

[Mepuon vabmoaenus nust Ctaauu 2 He TPUMEHSIETCS.

4.4. Tlepexox u3 Crammii 1/2 B Craauio 3 u odopaTHo. KpenutHoe odecueHeHne

Ha pnmary BBIABICHHS OJHOTO WM HECKOJBKUX KputepueB aedonra Donnm ¢ukcupyer
HACTyIUJIeHHe coObITHS nedonta u nepeBoanT aktus B Ctanuto 3.

[To akTuBam, oTHeceHHBIM K CTaauu 3, MpUMEHSETCs Tepuoa HaOmoeHus. B Teuenne sToro
MepUOo/Ia aKTUB MPOAOIKAET ocTaBaThesl B Ctamuu 3 /Il MOATBEPXKACHUS TOTO (pakTa, 94To coObITHE/(-
s) oOeclieHEeHUsI HE TOBTOPUTCS/(-ATCS) W YIy4YIIEHHE KPEAUTHOTO KadecTBa aKTHBA COCTOSIIOCH U
SIBJISICTCS CTAOMIIbHBIM.

[Ipu BBISIBJICHUH B TEUEHWE TIEPHO/1a HAOIIOICHHS OJHOTO WM HECKOJIBKUX KPUTEpUEB nedoTa
epuo. HaOJIIOICHUS MpeKpariaeTcs, aKTHB ocTaeTcs B
Cranuu 3.

[Mepuon wHabmomenust cocraBiser 180 (CTO BOCEMBIECAT) KaJCHOAPHBIX JHEH C JaThl
ncue3HoBeHHs Kputepus/(-eB) nedonra no neperoaa B Craauto 1 wim Craauro 2.

B nanpreiimem, ecnu y akTuBa, Haxoxasmerocss B Ctaauu 3, OTCYTCTBYIOT KpuTepuu nedonra,
HO WMEETCS OJMH WJIH HECKOJIbKO KPHUTEPHEB CYIIECTBEHHOTO YBEIMUYEHUS KPEIUTHOTO PHUCKA IO
CPaBHEHHUIO C JaTOW MEPBOHAYATHHOTO MPU3HAHUS, IPEAYCMOTPEHHBIX 11.4.1 HacTosmeit MeToIuku, OH
nepeBoauTcs B CTanuio 2 mociie 3aBepIIeHHsI Ieprojia HabIt0ICHHS.

B cnydae orcyTcTBUs/ mpeKpalieHus ACHCTBUsSA, KaKk KpuTepueB nedonra, TaKk U KPUTEPUECB
CYIIECTBEHHOT'O YBEITMYCHUS KPEIUTHOTO PHCKa, aKTUB Bo3Bpariaercs B Ctaauro 1, mociie 3aBepiieHus
nepuo/ia HaOII0ICHHS.

[TepeBon aktuBa B Cramguio 1/2 ocymiecTBIsIeTCS € AaThl, CIEMYIONMEH 3a TaTOH OKOHYAHHS

nepuo/1a HaOII0ICHUSI.

5. ®OPMHUPOBAHUE PE3EPBA noJ TOPI'OBYIO JAEBUTOPCKYIO
SAJOJKEHHOCTD U JEBUTOPCKYIO 3ATOJKEHHOCTD 11O APEH/IE

[Tpu popmupoBaHuU pe3epna Moj 0KUAACMbIC KPEAUTHBIC YOBITKH 10T TOPTOBYIO TEOMTOPCKYIO
3aJI0JDKCHHOCTh, HE COJIEPXKAIlYI0 3HAYUTEIHLHOTO KOMIIOHEHTa (PMHAHCHUPOBAHHS, a TakKXKe IO
NeOUTOPCKYI0  3aJ0KEHHOCTh 1Mo apeHae’® @oHA  NpuUMEHSeT  yHPOIIEHHBIA  MOJXOJ,
npenycmorpennsiii MCOO (IFRS) 9 (1. 5.5.15 - 5.5.16).

ToproBoit neOMTOPCKON 3aJ0DKEHHOCTBIO, HE COJAEpIKAIleH 3HAYUTEIHHOTO KOMIIOHEHTA
(hUHAHCHPOBAHUS, ABJSETCS 3a70JDKEHHOCTH Tiepea PoHIOM, CPOKOM ToraimieHust He 6osiee uem 1 roj

C JaThl BO3HUKHOBEHUS, B PaMKax KOTOpoi DOHJ BBICTYNACT B POJIM MOCTABIIMKA TOBApOB (pador,

45 KpuTepum, ykasaHHble B N.4.2 HacToslell MeTOANKM.
46 [pUMEHNTENbHO K JaHHOMYy pasfeny Mpu COBMECTHOM YMOMMHaHUM TOProBOi Ae6UTOPCKON 3a[0/KEHHOCTU |
3a/10/)KEHHOCTY MO apeH/e UCTONb3YeTCs TEPMUH «AeBUTOPCKas 330/KEHHOCTb>.



YCIIyT), U KOTOpasi MOJUICKHUT YPETyIUPOBAHUIO IECHEKHBIMU CPEACTBAMHU (MJIM MHBIMH (PMHAHCOBBIMH
aKTHBaMH ).

JleOuTopcKoi  3al0JKEHHOCTBIO 110  apeHie SBIAETCS 3aJ0/DKEHHOCTh, BO3HHMKAIOIIas
BCJIEJICTBHE oTlepanuii, oTHocsmuxcs kK chepe npumeneanss MCPO (IFRS) 16.

®ouHa GopMHpYET OLIEHOYHBIN pe3epB MO YOBITKH MO JeOUTOPCKON 33J0JDKEHHOCTH B CyMME,
PaBHOM 0XMJIa€MbIM KPEIUTHBIM YOBITKaM 3a BECh CPOK.

PacueT oxkumaeMbIX KpeIUTHBIX YOBITKOB IO JEOUTOPCKON 3aJ0JKEHHOCTH OCYILECTBIISETCS C
MCTOJIb30BAHUEM MATPUIBl OIEHOYHBIX PE3EpPBOB, YCTAHABIMBAIOWIEH (PUKCHPOBAaHHBIE CTaBKU
OLIEHOYHBIX PE3EPBOB B 3aBUCUMOCTH OT KOJIMYECTBA JHEH MPOCPOUKH, U IPUMEHsIEMbIe K 0alaHCOBOM
CTOMMOCTH JCOMTOPCKON 3aJ0JDKEHHOCTHM Ha Jaary (QopMupoBaHUs/ TEpecMOTpa pe3epBa IO

OKHJ/IaeMbl€ KPEJUTHbIE YOBITKH.

Tadoauna 1. MaTpuua olleHOYHBIX Pe3epBOB

KomanuectBo THEH . ot 30 1o 90 ot 90 o 180 ot 180 mo 360 cBeIIe 360
menee 30 guei N . . .

MIPOCPOYKH JHEH JHEH JHEH nHel

CraBKa pe3epBUPOBAHHMS 1% 3% 20% 50% 100%

JleGuTopckast 3aJ0JDKEHHOCTb, IUIATEXHM 10 KOTOPOH mpocpoyeHbl Ha cpok Menee 30
KaJIeHJapHBIX AHEH, Kiaccudpunupyercss @oHmnom kak neOuTopckas 3aJ0JDKEHHOCTD, 110 KOTOPOi He
MIPOU30IILIO CYIIECTBEHHOE YBEINYEHUE KPEAUTHOIO PHCKa ¢ MOMEHTA IEPBOHAYAIBHOTO TPU3HAHUS.

JleGuTopckast 3a10JKEHHOCTD, TUIATeKH 1O KOTOpOoi mpocpodeHbl 30 KaleHIapHBIX THEH U
6onee, HO He Oosnee 360 kaneHOapHBIX AHEH, KiIaccupuuupyoTcs POHIOM Kak 33J0KEHHOCTD, 110
KOTOPOM MIPOM30LUIO CYIIECTBEHHOE YBEJIWYEHHE KPEIUTHOIO PUCKA C MOMEHTa MEePBOHAYAIBHOIO
IPU3HAHUS.

JleGuTopckast 3a70JKEHHOCTh, TUIATEKU 10 KOTOPOH MPOCpodeHb! cBbille 360 KajJeHIapHBIX
nHe, kinaccupunupyrores oHmoM Kak HeBO3BpaTHas (Ie(OITHAS) 3a10JKEHHOCTb.

[Topsimok  pe3epBUpOBaHUS  TOPTOBOM  NEOMTOPCKOM  3aJ0JDKEHHOCTH,  COJEpXKaIlei
CYIIECTBEHHBINI KOMIIOHEHT (PMHAHCUPOBAHMS (IPEATNOIAraolly0 OTCPOUKY IJIaTexa Ha Cpok Ooiee

roja), onpezaensercs npopeccuoOHaIbHBIM CyXaeHrneM DoHaa.

6. PACYHET O)KUJAEMBbBIX KPE/IMTHBIX YBBITKOB

YueTHON eIWHUIICH, B OTHOIIEHWU KOTOPOH OCYIIECTBIAECTCS (OopMUpOBaHWE pe3epBa IO
OKY, sBisieTcst onpeeieHHbIA aKTUB UM MapTUs OMPEACICHHOTO aKTHBA (7151 IIEHHBIX Oymar).
B 3aBucHMMOCTH OT TPHUCBOEHHOW cTamuu obeclieHeHUs akThBa pe3epB mon OKY

PaCCUUTBIBACTCA B PAa3pe3€ YUYCTHBIX CAUHUIL] COTJIACHO IMMPUBCACHHBIM HUKEC Q)OpMyHaM.
Hns aktuBoB B Ctaauu 1 peseps nog OKY paccuuteiBaercs kak:

ELjgtage = PDy * LGD % EAD,
)
rae:

PD; —BeposTHOCTH JedoiiTa KOHTPAreHTa B TEUSHUE MEPBOTO I'0Jla OT AATHI pacdyera pe3epna
moa OKYVY;



LGD - ypoBeHb MOTEPH NP HACTYIUICHUH Ae(OTa;
EAD; - pa3mMep 3aJ0J5KEHHOCTH Ha MOMEHT J1e(oTa B T€UEHHUE MTEPBOT0 rojla OT AaThl pacyera

pesepsa nog OKY.

B xauectBe 3Hauenus EAD; mpu pacuere OXHIAEMBIX KPEIUTHBIX YOBITKOB NMPUHUMAETCS
BajioBas OanaHcoBas CTOMMOCTh (PMHAHCOBOTO aKTHBA Ha J1aTy pacyera pezepna noa OKY.
Ecnu cpok nelicTBHs akTHMBa IO COCTOSHUIO Ha JaTy pacdera pesepsa nox OKY mensuie 1

(omHOTO) TOMA, TO BEPOSITHOCTH nieponTta PD; paccUUThIBAETCS B COOTBETCTBHUU C 11.7.2.5.

Jlna aktuBoB B Cranuu 2 peseps nog OKVY paccuuTtbiBaeTcs Kak:

EL3 gtage = Y7 PD; * LGD * EAD;,

(2)
rue:
PD; - BeposTHOCTH nedomaTa o akTUBY Ha ropu3oHTe T;;
T; — KOJIMYECTBO JHEH OT aaThl pacdera pesepa mox OKY 10 marel i-oro JeHE)HOTO
ITOTOKA;
LGD - ypoBeHb MOTEph NPHU HACTYIUICHUH JAe(OIITa;
EAD; — cymmMa i-0ro JEHEKHOTO IOTOKAa IO aKTUBY (JICHEXKHBIM MOTOK B JaTy |,

JUCKOHTHUPOBAHHBIN MOJT aKTYaJIbHYIO 3()(hEKTUBHYIO CTaBKY);

n — YHCJIO ACHCIKHBIX MMOTOKOB IO AKTUBY 1O OKOHYAaHHA €T0 CpOKa ,Z[GI\/'ICTBI/IH.

Jns aktuBoB B CTramum 2, CO CPOKOM JACHCTBUA He OoJjiee ogHOTO roaa mokaszatenb EAD;
MIPUHUMACTCS PABHBIM BAJIOBOM 0ajaHCOBOM CTOMMOCTH TaKOTO aKTHBa Ha JaTy pacuera pe3epBa Mol
OKYV.

Jlna aktuBoB B Cranuu 3 peseps nog OKVY paccuuTbiBaeTcs Kak:
EL3 stqge = LGD x EAD .,
3)

rae:
LGD - ypoBeHb MOTEPH NPH HACTYIUICHUH Ae(OTa;

EAD,_,, — pa3Mep 3aJJ0JDKEHHOCTH Ha Jary pacuera pe3epsa moa OKY.

B xauectBe 3Hauenus EAD.,,., npu pacuere pezepa nox OKY npuHnMaercss BajioBas

OaylaHcoBasi CTOMMOCTh (DMHAHCOBOTO aKTHBA.

Jlisi akTHBOB, MMEIOLIMX B KauecTBe OOECHeueHHs] CONUAAPHOE IMOPYUUTENLCTBO APYron

D guarantor
1

Komnanuu, pezeps noa OKY paccuuteiBaercs ¢ yuerom BeposTHocTH aedoinra P U YPOBHS

NOTEPh MPH HacTyruieHnn aedonra LGDIvarantor

nopyuutens. [Ipu nedonre koHTparenta doHma
MpeJroiaraeTcs BO3MOXHOCTh OOpallleHus B3bICKaHHUA K MOpy4yuTento KoHTpareHTa donma s
Bo3BpateHus cpeAcTB. [1o 3Toit mpuunne B kadecTBe pesepBa nmoa OKY mo aktuBam, obecrieueHHBIM
TapaHTUsAMU WIN [OPYYUTEIBCTBOM TPEThEW CTOPOHBI, IPUHUMAETCS MUHUMAJIbHAS BEJIMYUHA MEXKIY

OXXHMJAEMBIMU KPEIUTHBIMU yObITKaMu 1o Qopmyine (1) u oXuIaeMbIMH KPEIUTHBIMH YOBITKaMHU,



1% uarantor
NOJYYEHHBIMU TIpH TMoJCTaHOBKe B (opmyny (1) 3HaueHuit BeposTHOCTH nedoita PDlg

YPOBHS TIOTEPH NPH HACTYIUIEHHH Aedonara LGD IV aMOT nopyuprens. dopMyna pacdera npuBeaeHa

HUXKCE:

EL;{!;?:;Ztor_existence = min( PD, * LGD * EAD;; PDgl]uarantor * LG DpIvarantor EAD,), (4)

Jlis akTuBOB, 0O€CIeUeHHBIX TapaHTUSMHU WU MOPYYUTEIHCTBOM TPEThEH CTOPOHBI, pazMep

uarantor_existence uarantor i
Lg _ ) " CTaI[I/II/I 3 (ELg exlstence)

pesepsa mox OKY gma Cragum 2 (EL; stage 3 stage

guarantor_existence

1stage ) BBHIY NIPEIIOIOKECHHS O

mpearoiaracTces paBHbIM 3HadeHuo st Craguu 1 (EL
HE3aBHCHMOCTH TapaHTa/ mopy4yuTens oT KontpareHTa @onpa:

guarantor_existence __ guarantor_existence _ guarantor_existence
ELl stage - ELZ stage - ELS stage ' (5)

lpumeuanue.
[Ipu pacdere UCTIOIB3YIOTCS CIIEAYIONINE TTOIXO0bI K OKPYTJICHUIO:
O OKpYIJICHUs IPOU3BOJAATCS MO MPaBUIIaM MaTEMaTHUYECKOTO OKPYTJICHUS;
0 EL-Bennuuna peseps noa OKY, 3HaueHne OKpyriasieTcs 10 2 3HAKOB MOCIIE 3alATOM;
0 EAD; - neHexHbIi MOTOK B 1Ty 1, TMCKOHTHPOBAHHBIN MO aKTyaabHYIO 3 (PEKTUBHYIO

CTaBKY JJ1s1 akTUBOB B CTaauu 2, pe3ynbTaT He OKPYTIISIETCA.

7. PACUET PEUTHUHI'OB H PD

[Iponecc nony4yeHus 3Ha4eHU BEpOSITHOCTHU AedoiiTa pa3aensiercs Ha STambl:
1) OmpeneneHue rpynibl KPEAUTHOTO Ka4eCTBa aKTHBA/ KOHTPAreHTa.

2) OreHKa BETUYHUHBI BEPOSTHOCTH Ae(OJITa.

7.1. OnpenesieHue rpyninbl KpeIUTHOI0 Ka4eCTBA AKTHBA/ KOHTPAareHTa

IIpu pacuere pesepBa mox OKY wucnonpzyercs peHTHHT KpPEIUTOCIIOCOOHOCTH aKTHBa/
KOHTpareHTa Ha JiBe JaThl (Ha JaTy MepBOHAYATHLHOTO MPU3HAHMS U TEKYIIYIO) U MPOTHO3 U3MECHECHHUS
KPEIUTHOTO peiTuHTa. MeToanka pacyeTa peUTHHTa KPEIUTOCIIOCOOHOCTH SIBIISICTCS UICHTUYHOM JIJIst
BCEX JarT.

[Tpu BBIOOpE peHTHHra KPEAUTOCIIOCOOHOCTH B CIy4ae HaJIM4Mg OQepThl put y akTUBa JaTOH
MEepBOHAYAILHOTO MPU3HAHUS MAPTUHU aKTUBA SBIISIETCS MaKCUMaJIbHAs U3 BYX JaT:

e JaTa npuoOpeTeHMs MapTuu akThBa B mopTdenp Donpa;

e 1ara oepThl put o akTUBY, IPEAMIECTBYIOIAs qaTe pacuyera pesepna noa OKY.

7.1.1. TlocTpoeHue eANHON IKAJBI PEHTHHIOB

OcymecTBisiercs  (QOpMUPOBAHUME CPABHUTEIBHOM IIKajdbl PEUTHHIOB HAIlMOHAIbHBIX
periTuHroBeix areHTcTB ([Ipunoxenue 1 k Hacrosmeit Meroauke). Kaxxqomy pedTHHTY IPHUCBarBAETCS
NOPSAAKOBEIM HOMep Rating_number, Bo3pacTalomuii 1o Mepe YXyAILEHHUs KPeAUTHOTO KayecTBa.

7.1.2. Tlopsaok onpeaesieHusi KPeAUTHOr0 PeHTHHIa aKTUBA/ KOHTPareHTa

Jiist monroBoit IeHHOM Oymaru:



e [IpYM HAIMYUU PEUTHHIAa BBIIYCKA HCIOIb3YIOTCS KPEAUTHBIE PEUTHUHIYM BBIITYCKA,
IIPUCBOEHHBIC PA3JINYHBIMU PEUTUHIOBBIMU ar€HTCTBAMU;

e B OTCYICTBUM pPEWTHHra BBIIYCKAa, NPUCBOEHHOTO XOTS OBl OJHHUM PEHUTUHTOBBIM
areHTCTBOM, MIPHU HAJIMYMK PEHTHHra SMUTECHTA LIEHHOW OyMmaru MCHOJIb3yeTCsl KPEeIUTHbIC
PEUTHHIY SYMUTEHTA, [IPUCBOCHHBIC PA3JIMYHBIMUA PEUTUHIOBBIMY Ar€HTCTBAMM.

Jlis mpounx (pUHAHCOBBIX MHCTPYMEHTOB HCIOJIb3YETCS PEUTUHT KOHTPAreHTa.

7.1.3. BbIOop rpynnbl KpeIUTHOI0 KavyecTBa

Jis Kaxaoro pedTHHra IMpHCBAaWBaeTCs MOPSAKOBBIE Homep Rating_number B paspese
Ka)KJOTO M3 PEUTHMHIOBBIX areéHTCTB HAa OCHOBE ILIKajbl, yKa3aHHOW B [lpmioxenun 1 x Hacrosmien
Meronuke.

Ecin nMeeTcst HECKOIBKO KPEIUTHBIX PEUTUHIOB, IPUCBOCHHBIX PEHTUHIOBBIMU Ar€HTCTBAMM,
TO IpyNNa KPEeAUTHOIO KauyecTBa aKTHBA/ KOHTpAreHTa ONpeJeNseTcs Kak cpefHee apudmMerndeckoe
3HAaUEHUE HOMEPOB PEUTHUHIOB, C OKPYIJIEHHEM IIOJIYYEHHOTO pe3yibTaTra A0 ILIEJIOr0 3HA4YE€HHS B
MEHBIIYIO CTOPOHY (JIYYILIHI peHTHHT).

I[To pe3ynbraTam BbIOOpa (GUKCHPYETCS HOMEP TPYIIbl KPEAUTHOIO KauecTBa aKTUBA (MIapTUU
aKTHMBa — I IIEHHBIX OyMar)/ KOHTpareHTa W TMPOTHO3HOE 3HAYCHHE pPEHTHUHTA (PEUTHHTOB),
HCIOJIb3yeMOro (MCIIOJIb3YEMbIX ) TIPU ONPEASIICHUH IPYIIIbI KPEAUTHOTO KayecTBa.

B otnenbHbIx cimyyasx GOHI UMEET IPaBO ONPENENINUTh IPYINIY KPEAUTHOIO KauecTBa aKTHUBa/

KOHTparc¢HTa Ha OCHOBaAaHHMHU MOTHUBUPOBAHHOT'O CYXKACHUA.

7.2. OueHka BeJIHYNHBI BEPOSITHOCTH JedoJiTa

B pacuére oxugaeMpIx KpeIUTHBIX YOBITKOB UCTIONB3YIOTCS:

BepositHocThs nedonra PD — BeposTHOCTE AedosTa akTUBa/ KOHTpareHTa Ha ropu3oHTe 1 TO7
MIPH YCIIOBUH, YTO OH HE SBISIETCS AS(ONTHBIM HA HAYAJIO ATOTO TIEPHOIA.

BepostHOocTh medonTa Ha sKoHOMHYeckoM Hukie (through-the-cycle PD) PDTTC - onenxa
BEpOSTHOCTH nedonTa Ha TOpU30HTE | Tom Ha OCHOBE HMH(OPMAIMU 3a JUIMTEIBHBIA TEPUOJ
HaOmo1eHus (IKOHOMUYECKHIA [IUKII, TIPEIIeCTBYIOIIHIA aTe pacuera pesepsa moa OKY).

BepositHocTs nedonra PIT ¢ yueToM NporHo3HbIX AaHHBIX PDiD ITFLI

— OLIEHKa BEPOSITHOCTH
nedonTa B TeUEHUE TOJJOBOTO MEPUOIa HA OCHOBE Hanbolee akTyanbHOW nHpopMalmu (point-in-time,
PIT — na MOMEHT BpeMeHHU), HapUMep, 3a MOCISIHUMA TOJI 10 JaThl pacdyeTa U ¢ Y4E€TOM MPOTHO3HBIX

nauubix (forward looking information, FLI).

7.2.1. Pacuer 3Hauyenuii PD

BepositHocTs nedonra (PD) Ha ropuszonTe 1 roa ompenenseTcs Ha OCHOBAHUM IYOTHMYHBIX

JOCTYIHBIX JIaHHBIX 110 BEPOSITHOCTAM Je(OTa PpEUTHHIOBOrO areHTcTBa JKenepT PA, myOomuKyeMbIx

Ha caiite arentcra’’.

47 Tabnunua «YpoBHU (YacToTbl) AedonTa Mo PeNTUHIOBbLIM KaTeropuaM HalMOHaNbHOW POCCUIACKON PEUTUHIOBOWM LIKanbl
AreHTCTBa A5l BCeX 06beKTOB peNTUHIra, KpoMe CTPYKTYPHbIX 06nraumii U MIHCTPYMEHTOB CTPYKTYPHOIrO MHaHCUPOBaHUSI».



Bepoarnocts  gedonra PDTTC no ypoBHam peiiTunra

OIPCACIACTCA MOCPCACTBOM

anmnpoKCUMaIui BepoaTHOCTH jaedonta PD mo peHTHHrOBBIM KaTeropusM Ha ropusonrte | roj mo

cnenyromen hopmyie:

re:
Rating_number
a, b

PD1oting number = @ X exp(Rating_number x b),

— HOMEp TpYIIbI KPETUTHOTO KauecTBa;

— K03 PUITUEHTHI MOJIEITH.

(6)

Koaddumuentsr a, b onpenensrorcs MeT0I0M HaMMEHBININX KBAJpaTOB HAa OCHOBE 3HAYCHUI

4acToThl 1eoaToB PD 1o peHTHHIOBBIM KaTeropusM Ha ropu3oHTe 1 roj mo ¢popmymnam:

rac:

PD(x;)

p = "2z (i n(PD (o))~ (Nicq xi iy In(PD(x0)))

a=exp(

2
nYi, xlz _(Z?=1 xi)

i n(PD(x))-bYlq xi)
n bl

)

(8)

- KOJIMYECTBO PEUTHMHTOBBIX KaTETOpUH, KOTOpPHIE COAEpXKAaT HEHYJEBbIE 3HAYCHUS

4acTOTHI A€ OJITOB;

- IOPSIIKOBBI HOMEpP PEHTHHTOBOM KaTteropuw, I = ot 1 g0 n;

- HOMEp TIpynnbl KPEAUTHOIO KadyecTBa pEHTHMHIOBON Kareropuum Okxcnepr PA.

Omnpenenenne HoMepa rpymnibl KpEAUTHOIO KaueCcTBAa PEUTUHIOBON KaTEropuu DKCIEPT

PA Brimonasiercd Ha ocHoBaHUH Ta0iuim! 2.

- BEeposATHOCTH Aedonta PD pedTHHrOBOM KaTeropuu Ha TOPU30HTE | TO/I.

Tabauua 2. CooTBeTcTBHE HOMePA I'PYNIbI KPEAUTHOI0 Ka4yecTBAa M PEHTHHIOBOM KaTeropuu

Homep rpynnsi PeliTunroasi kareropus
KPEeAUTHOI0 Ka4ecTBa Ikcnept PA

1 AAA

2 AA

5 A

8 BBB

11 BB

14 B

17 CcCC

18 CC

19 C

Ikcnept PA

7.2.2. Pacuyer BeposiTHOCTH /iehoJiTa B TeueHHe Omzkaimmx 12 MecsilieB Ha 0OCHOBE aKTYyaJIbHOM

uHopmanumn

Pacuér BeposiTHOocTH Aedonta B TeueHHe Omkailmmx 12 mecsieB Ha OCHOBE HaumbOosee

aKTyaabHOM MH(OPMAIMKM OCYHIECTBISETCS MOCPENCTBOM Koppekthuposku PDTTC ¢ ucnonb3oBanuem

CJICAYIOICTO COOTHOIICHUA:



DRlast?year
PIT
PDlZm — pDTTC 1_DRlast_year

l_PDI;g'n ~ 1-ppTTC DRops period |’ (9)

1- DRobs?period

rae:

pDFIT - OLIEHKA BEPOSITHOCTHU Je(doiiTa B TeueHUe Onmxaimux 12 MecsieB Ha OCHOBE
HanOoJiee akTyaJIbHONH MH(POPMALIUH 10 yu€Ta MPOrHO3HONW HH(POPMALINY;

pDTTC - BEpOATHOCTH /1e()ONITa Ha IKOHOMUUYECKOM ITHKIIE;

DRygst yeqr - CPEAHMH YPOBEHD N€(OITA IO BCEM PEWTHHIOBBIM KaTETOPUAM 10 CTATUCTHKE

pENUTHUHTOBOrO areHTcTBa JDKcnepT PA 3a nmocieqHuil 1oCTynHbIN Tof;
DR,bs period - CPEAHMI YPOBEHb N€(OITA IO BCEM PEWTHHIOBBIM KaTErOPUAM 10 CTATUCTHKE

PEUTHHTOBOTO areHTcTBa JKcnepT PA 3a nmocieqHuil 5JKOHOMUYECKUN UK.

Hunst pacuera DRigst years DRops perioa HCTIONB3YIOTCS TaHHBIE PCHTHHTOBOTO ArcHTCTBA

Okcnept PA 06 ypoBHe nedonta mo o0beKTaM peMTHHTa Ha TOPU30HTE 1 TO.

llpumeuanue.

3HaueHHs BepOSITHOCTH JedonTa PDlT, ﬁgtmg_mmber [0 YPOBHAM pEUTHHIA, BEPOATHOCTH

nedonra PDFIT nopnexar perynspHoMy mepecMoTpy, ¢ y4ETOM MOCHEAYIOMUX OOHOBIECHUIH

JTAHHBIX 110 BEPOSITHOCTAM J1e(hoJiTa peMTHHIOBOrO areHTcTBa JKenept PA, n 3ab6maroBpeMeHHO
nosoxarcss HIID no cBeaeHus BCex YIPaBIAIOIUX KOMIIAHUN, C KOTOPBIMHU 3aKIIOUYEHBI
JIOTOBOPBI JJOBEPUTEIBHOIO YIIPABJICHHUS, M CIIELUAIIU3UPOBAHHOTO JIETIO3UTAPHS.

Pacuer 3nauennit PDTT¢, PDPT mposomutcs 6e3 MpoMe)yTOUHBIX OKPYTJIEHHH, pe3yibTaT
OKPYTJISIETCSI C TOYHOCTHIO /10 4 3HAKOB MOCHIE 3aMATON B MPOIEHTOM BBIpaKeHUU (6 3HAKOB B

JI0JIEBOM BBIPA)KEHUN ).

7.2.3. Y4étr nporto3Hoii uHpopmanum B komnonente PD

[Tporuo3Hoe 3HaueHHE PEHTUHTAa MOXKET MPUHUMATh OJTHO U3 YETHIPEX BO3MOXKHBIX 3HAYEHU,

npuBeaeHHbIX B Tabnure 3.

Ta6auna 3. TUNBI NPOrHO30B PeHTHHIOBBIX AT€HTCTB.

AKPA (AO) AQ "Jkcnept PA" 000 "HKP 000 "HPA"
ITo3uTUBHBIHN ITo3uTUBHBIHM ITo3uTuBHEIN ITo3uTUBHBIM
CTaOMmIbHBINA CTaOMIbHBINA CTaOMIBHBINA CTaOMmIbHEBIN
PasBuBaromuiics Pa3BuBaromuiics Heonpenenennsiit PasBuBaromuiics
HeratuBnabiin HeratuBnabii HeraTtuBubrit HeratuBnabiin

B nensx HacTosimed METOAMKA UHTEPIPETAMS POTHO30B CJIEIYIOIIAs:

®  CCJIM NMPOTHO3 «IIO3UTUBHBINY, TO 0XKUIAETCS YIyUlICHUE PEUTHHTa HA OUH HOMED;

®  CCJIM MMPOTHO3 «CTAOMIIBHBINY/ «Pa3BUBAIOIITUICS»/ «HEONPEACICHHBIN, TO 0KUIACTCS, YTO
PEUTHHT OCTAHETCS] HEU3MEHHBIM;

®  €CJIM MPOTHO3 «HETaTUBHBINY», TO 0KHUIAETCS yXyIUICHHE PEUTHHra Ha OAUH HOMED.

Ecnu nporno3Hoe 3HaueHue pedTHHra oTCcyTrcTBYeT, PD ocraercs HeM3MeHHBIM (IPOTHO3HOE

3HaueHne = CTaOMIBHBIN).



Pacwér PD'T-FM

OCYILIECTBIISIETCS  TIOCPEACTBOM  KOPPEKTUPOBKM HAa  IPOrHO3HYIO

undopmaruio snavenus PDEIT o popmyne:

PDY™-"M = PDRIT 1y X 32+ PDRIL X X+ PDRIL 1 X 32, (10)
a a a

rae:

PD{D ITFLI - BepoatHocTh gAedonra PIT ¢ yueToM NpPOrHO3HBIX JaHHBIX, PE3YIbTAT
OKPYIJISIETCS C TOUHOCTBIO /10 4 3HAKOB IOCJIE 3alSITOM B IPOLIEHTOM BBIPa)KEHUU
(6 3HAKOB B JIOJICBOM BBIPAKCHUH );

pDFIT - OLIEHKa BEPOSITHOCTHU Je(doiiTa B TeueHUe Onrxaimmx 12 MecsieB Ha OCHOBE
HanOoJee akTyaTbHONH MHPOPMALIUH 10 yu€Ta MPOrHO3HONW HH(POPMALINY;

PD{}}+1g - OUEHKA BEPOATHOCTH JAe(ONTA B TCUCHHE OIIMKAHIINX 12 MECAIEB HA OCHOBE
HanOoJiee aKTyalbHOW HH(POPMAITHH 10 Y4€Ta MPOTHO3HON HH(POPMAIIHH HA OANH
HOMEp PEUTHHTA JIy4Ille TEKYIIEro pEUTHHTa;

pDFIT . g - OLIEHKA BEPOSITHOCTHU Je(oiiTa B TeueHUe Onrxaimmx 12 MecsieB Ha OCHOBE
HanOoJee aKTyanbHOM HHPOpPMAaIUK A0 yuéTa MPOTrHO3HOH HHPOPMALIMHU Ha OJTUH
HOMED PEUTHHIA XYXKE TEKYILIETrO PEUTHHIA;

N, - KOJIMYECTBO NMPOTHO30B C TUIIOM ITO3UTHBHBIN;

N - KOJIMYECTBO MIPOTHO30B C TUIIOM CTaOUJIbHBIN/ Pa3BUBAIOLITUICS;

N, - KOJIMYECTBO MPOTHO30B C TUIIOM HETAaTUBHBIN;

N, - o011ee KOJIMYEeCTBO MPOTHO30B 110 PEHTUHTY aKTHBa/ KOHTPAreHTa.

Peittuaru AAA u C onHocTtopoHHUE, T.e. AAA MOXET TOJIbKO yxyamurcs, a C ymydymmures,

mu6o mepeditu B aedonr. B BUIYy OAHOCTOPOHHOCTH 3HAYCHUIO PDfZIz;ng peiitunra AAA (Homep

peittunra 1) npucsaupaercs PDFIT | spauenmio PDfZI,Tn_lg peiituara C (Homep peiitunra 19)

npucsausaercs PDIIT |

B cnydae oTcyTcTBUS y akTHMBa/ KOHTpareHTa perTHHTa BeposATHOCTH Aedonra TTC Ha

sKoHOMHUUecKoM rukie PDTTC

DTTC

Ha rOpU30HTE 1 rox onpenenseTcss Ha OCHOBAaHUU CPEIHEN BEPOSTHOCTH
nedomnra P JUIs PEeUTUHTOBBIX Ipymi 8-16.
B ciydae oTcyrcTBUs y akTHBa/ KOHTpareHTa pedTHHra BepostHocTh fedonra PIT ¢ yuerom

MPOTHO3HBIX JAaHHBIX PDfIT_FLI B TCUCHHUC I'OJ0BOI0 nepuoga OonpeacirsicTcsd Ha OCHOBAHHUU CpGI[HCﬁ

sepoaTHoctu aedonra PDFIT nna peiitunrossix rpynmn 8-16.

7.2.4. Yder paccCUMTAHHOW BeposiITHOCTH AedoJiTa npu pacuére pesepsa noag OKY

s aktuBoB B Ctamuu 1 BeposATHOCTH e(oiTa paCCUUTBHIBACTCS U UHTETPUPYETCS B pacuér
pe3epBa cieayonuM o0pa3om:
e OmnpeaensieTcs rpyIma KpeAUTHOTO KayecTBa akKTHBa/ KOHTPAreHTa.

e OmnpexaensitoTcs MPOrHO3HbIE 3HAYCHUSI pEHTHHIa aKTUBA/ KOHTPAreHTa.

DlPIT_FLI

e PaccuurniBaercd 3HaueHue P B COOTBETCTBHUM C I1.7.2.3.

e 3HaueHue PD{D ITFLI UCIIONIb3yeTCs B KayecTBe KOMIOHEeHTHl PD; B dopmyne (1) pacuera
OKY mna Cragum 1.



s aktuBoB B CTaguu 2 BEpOSATHOCTH e(oJiTa paCCUUTBHIBACTCS U UHTETPUPYETCS B pacuér

pe3epBa CIeAYIONHIM 00pa3oM:

Ecnu ocraBmmiicst cpok JeHCTBHs aKTHBa MEeHee MO0 paBeH 12 mecsiaM, TO TMOPSJIOK y4éTa

BEpOATHOCTH JieoIiTa IpU pacué€Te pe3epBa aHAIOTUYEH pacuery pezepsa s Craguu 1.

Ecnu ocraBmuiicst Cpok AecTBHs akTHBA Ooubiiie 12 MecsIeB, TO MOPSA0K yaéTa BEpOSITHOCTH

nedonra nmpu pacuére pezepsa nmog OKY cremyrommii:

e OrmpexensieTcs erHas Ipymnna KpeJUTHOrO KauecTBa aKTUBA/ KOHTPAreHTa.

e OmnpexaensitoTcs MPOrHO3HbIE 3HAYCHUSI pEHTHHIa aKTUBA/ KOHTPAreHTa.

e PaccunteBatorcs 3nauenus PDTTC, PDYT-FM g coorpercTrum ¢ mymkramu 7.2.1 u 7.2.3,
COOTBETCTBEHHO.

e Jlns neHexxHbIX TOTOKOB EAD;, Mmisi KOTOPBIX KOJMYECTBO JTHEW OT JIaThl pacyeTa pe3epna
o OKVY 1o mater i-oro genesknoro nmotoka (T;) Menee 1ub0 paBHO 12 Mecsiam B Ka4ecTBe
KoMIoHeHTsl PD; B opmyse (2) ucnons3yercs 3nauenue PDST-FL 48,

e Jlnsa neHexHbIX MOTOKOB EAD;, Nnsi KOTOPBIX KOJMYECTBO JAHEH OT JaThl pacdyeTa pe3epBa
nog OKY no gater i-oro aenexsoro mortoka (T;) Oosbiie 12 MecsiieB B KadecTBe

KoMIoHeHTHl PD; B Gpopmyne (2) ucnonbsyercs 3Hadenue PDTTC 49,

7.2.5. Pacyer BeposATHOCTH Aed0JITa HA Pa3HBIX TOPU30HTAX
Jnst pacuera BepoATHOCTH AedoiTa Ha CPOK, OTIMYHBIA OT 1 (OJHOTO) rojaa, MUCIONb3YeTCs
dbopmyma (11):

D
PDp =1~ (1— PD)3ss,

(11)
rae:
PD - BeposarHocTh Aedoiita Ha TOpU30HTE | TOx;
D - KOJIMYECTBO KaJCHJIAPHBIX JHEH, COOTBETCTBYIOLEEC TI'OPU3OHTY OIPEAEICHUS

BEpOSTHOCTH neonTa;
Pesynbrar pacuera PDp BbIpakaeTcsi B IpOLIEHTaX, OKpyrisiercs 10 10 3HakoB mocie 3ansaroit

(12 3HaKOB B 10JIEBOM BBIPAKCHUH ).

lopuzonT onpeneneHus BepostTHOCTH nedonra cpokom MeHee 1 rona s aktuBoB B Ctanuu 1

(6e3 mpU3HAKOB CYIIECTBEHHOTO YBEIMYCHUS KPEAUTHOTO PUCKa U 0e3 IPU3HAKOB 00ECLIEHEHHS):

e JICHCXKHBIC CPENICTBA, pPa3MEIICHHbIE Ha OaHKOBCKHUX (pacUeTHBIX, BAJIIOTHBIX) CUYETaX B
KPEAUTHBIX OpraHu3anusx — 1 pabouuii 1cHb;

® JICHEXXHBIE CPENICTBA HA OPOKEPCKUX cueTax — 1 pabouuii 1eHb;

e JICHEXKHBIE CPEJICTBA HA JACTO3UTAX/ JCHEIKHBIC CPEACTBA, PA3MEIICHHBIE MO COTIAICHHUIO O
MHHUMAJIBHOM HECHHM)Ka€MOM OCTAaTKE — OCTABIIMMKCS CPOK NIEUCTBUS akThBa. B cimydae

HEMPEepPBIBHON MTPOCPOUCHHOH 3a0KEHHOCTH — | padounii 1eHb;

48 TpuHWMaeTcsl Npeanocbisika O BO3MOXHOCTM MOCTPOUTb AOCTATOUYHO TOYHbIA MPOrHO3 KPEeAMTHOro pewnTuUHra Ha
KpaTKOCPOYHbIV Nepuoj, Takow Kak 1 roa.
4% MpuHMMaeTcs Npeanocklfika O HETOYHOCTU NMPOrHO3MPOBaHUS KPEAUTHOTrO peNTUHIa Ha ANNTENbHbIV CPOK.



neduTopcKast 3a10JDKEHHOCTD 110 floroBopaM oopatHoro PEINO (B ¢puHaHCOBBIX HHCTUTYTAX )
— OCTaBIIMHCA CpPOK JCHUCTBUA akTHBAa. B cilydae HeENpepbIBHOM IIPOCPOYECHHOU
3aJI0JDKEHHOCTH — | pabounii 1eHb;

nedbuTopckas 3al0JDKEHHOCTh 1o jgoroBopaM obOparHoro PEIIO (B HeduHAHCOBBIX
WHCTUTYTaX) — OCTaBILIMNCA CPOK JACUCTBUS akTUBa. B ciiydae HenpepbhIBHOM MPOCPOUEHHOM
3aJ0JKEHHOCTH — 30 KaJICeHIapHBIX THEW;

JIOJITOBBIE LIEHHbIE OyMaru — OCTAaBIIUNCS CPOK JCHCTBHS aKTHBA;

neOuTopcKast 3aJ0DKEHHOCTh IO TPOLEHTHOMY (KYMOHHOMY) JIOXOXIYy, YacCTHYHOMY/
MOJIHOMY TIOTAIIEHUIO0 SMUTEHTOM OCHOBHOTO JIOJITA TIO JIOJITOBBIM IIEHHBIM Oymaram — 3
pabounx mHS;

nebutopckas 3aJO/DKEHHOCTh IO BBIIJIATE JMBHUJEHIOB IO aKIMSIM, J0XOJAa IO
JENO3UTAapHBIM pacnuckam — 30 KaJleHIapHbIX THEH;

nebuTopcKas 3a10;KEHHOCTD 110 JI0X0aM WHBECTHITHOHHBIX 1maeB poccuiickux [T u maes
(akmuil) WHOCTPAHHBIX HMHBECTUIMOHHBIX (POHIOB, TaM KOTOPHIX BXOISAT B COCTaB

nmyiectBa Ponga — 30 KaJeHAAPHBIX THEH.

["opusoHT ompeneneHust BEpoITHOCTH aedoita cpokom MeHee 1 roma ais aktuBoB B Ctaauu 2

(c cymiecTBEHHBIM YBEIMYEHHEM KPEAUTHOTO PHUCKA C JaThl NEPBOHAYAIBLHOTO MpPU3HAHUSA U 0e3

MIPU3HAKOB 00CCIIEHEHUS):

JICHEe)KHbIE CPEJICTBA, pa3MEIleHHble Ha OaHKOBCKUX (pPacueTHBIX, BAJIOTHBIX) CYETaX B
KPEIUTHBIX Opranmsanusx — 1 paboumii neHb. B ciiyuae HempepbIBHOW HPOCPOUYCHHOMN
3aJJ0JDKEHHOCTH — 9 pabounx IHEH;

JICHEXHBIE CPEICTBa Ha OpOKepCcKuX cyerax — | pabouuii neHp. B ciyuae HempepbhIBHOM
MIPOCPOYCHHOMN 33JOIKEHHOCTH — 9 pabounx JHeH;

JICHEe)KHbIE CPEACTBa Ha JIETI03UTaX/ IEHEXKHbIE CPE/ICTBA, Pa3MEIIEHHbIE TI0 COTJIAIICHUIO O
MHHUMAJIBHOM HECHHM)KaEMOM OCTAaTKE — OCTABLIMKCS CPOK JEWCTBUs akTUBa. B ciydae
HETIPEPHIBHON MPOCPOYCHHOM 3a10HKEHHOCTH — 9 pabouux JTHEH;

nedbuTopcKas 3a10JKEHHOCTD 110 joroBopam oopatroro PEITO (B ¢hMHaHCOBBIX HMHCTUTYTAX )
— OCTaBIIMHCA CpPOK JCHUCTBUA akTHBAa. B cilydae HeENpepbIBHOM IIPOCPOUYECHHOU
3aJI0JDKEHHOCTH — 9 pabouux JTHEH;

neOuTopcKast 3aJ0JDKEeHHOCTh Mo joroBopaM oOpatHoro PEIIO (B HepuHAHCOBBIX
WHCTUTYTaX ) — OCTABIIUNCS CPOK JCUCTBUS aKTHBA. B ciiydae HempephIBHOM MPOCPOUCHHOM
3a10;KeHHOCTH — 60 KaleHJapHbIX JHEH;

JIONITOBBIC IIEHHBIE OyMaru — OCTaBIIUKCS CPOK JCHCTBHS aKTHBA;

neOuTopcKas 3aJ0/KEHHOCTh 10 TPOLEHTHOMY (KYIOHHOMY) JOXOAY, YacTHYHOMY/
MOJIHOMY TOTAIIEHUI0 SMUTEHTOM OCHOBHOTO JI0JITA IO JIOJTOBBIM LIEHHBIM Oymaram — 7
pabouux JaHEH;

nebutopckas 3aJOJDKEHHOCTh MO  BBIIJIATE JWBHICHIOB IO aKIMsSIM, J0XOAa II0

JIENO3UTAPHBIM pacnrickam — 60 KameHIapHbIX THEH;



e neOuTOpCKast 330JKEHHOCTD T10 JI0X0/1aM MHBECTUIIMOHHBIX naeB poccuiickux [TN® u naes
(akumii) MHOCTPAHHBIX WHBECTHLMOHHBIX (OHAOB, MaW KOTOPBIX BXOAAT B COCTaB

umymectBa ®onga — 60 KaneHIapHBIX THEH.

8. PACYET LGD

Jlis pUMHAHCOBBIX MHCTPYMEHTOB YPOBEHb MOTEPh MpHU JIe(OITE ONPENeNsIeTcsl CIeayIOIUM

obpa3zom:

e B cimyuae oTcyrcTBUS Y aKTHBa/ KOHTpAareHTa PEHTHHTa MPUMEHSETCS KOHCEpBaTHUBHAs
NPENOChUIKa O HEBO3BPATHOCTHU BIIOKEHUH B JaHHBIC aKTHBHI B ciaydae aedonra, u LGD
npuHuMaercs paBHbIM 100%.

e [lpu Hamuuuu y aKkTUBAa/ KOHTpareHTa peHTHHIa, YpPOBEHb MOTEpPb MpH JAedoiTe

OTIpe/IeTISIeTCSl Ha OCHOBaHWY 3HaueHUH Ta0muis 440,

Taboauua 4. 3navyenus LGD nist pa3iu4yHbIX CErMeHTOB.

Ne CermeHnt LGD
1. JleGuTopckast 3a10KEHHOCTh

1.1. KoHTpareHT siBisieTcs CyBEpeHOM 47,0%
1.2. KoHTpareHT He sBIs€TCS CyBEPEHOM 62,4%
2. JlonroBeie IEHHBIC OyMaru

2.1. KoHTtpareHT siBnsieTcs cyBepeHOM 47,0%
2.2. KoHTpareHT He sIBIsIETCS CyBEPEHOM 62,4%

3nayenne LGD ompeneneHo Ha OCHOBAaHMM AKTYaJbHBIX MYOJMYHBIX JOCTYIHBIX JaHHBIX,
nyOJIMKYeMBIX B OTYETaX PEHTUHIOBOro areHTcTBa Moody’s.

3nauenne LGD ompenensercs kak 1 - RR (ypoBeHs Bo3MemeHus ):

Recovery rate (cyBepeHsl) Sovereign default and recovery rates.

Ex. “Recovery rates on defaulted sovereign bond
issuers” - Issuer-Weighted Recovery Rates (53,0%)
Recovery rate Annual default study.

Ex. “Average corporate debt recovery rates measured

by trading prices” - Sr. Unsecured Bond (37,6%)

Jnst cneayromuyx CerMeHTOB:

e JICHEXXHBIE CPEICTBA, pa3MEIICHHbIE HAa OaHKOBCKHX (pAcUETHBIX, BAIIOTHBIX) CUETaX B
KPEJUTHBIX OpraHu3aIusX;

e JICHCXKHBIC CPE/ICTBA HA OPOKEPCKUX CUETaX;

e JICHEXKHBIC CPEACTBA Ha JICTIO3UTAX/ IEHEKHBIE CPEJICTBA, PA3MEIIICHHBIC 110 COTJIAIIICHUIO O
HECHHKaEeMOM OCTAaTKe,

MIPUMEHSETCS KOHCEPBAaTHBHAS ITPEANMOCHUIKA O HEBO3BPATHOCTH BIIOKCHUH B IAHHBIC AKTHBHI B

ciydae aedonta, u LGD npunumaercs pasabM 100%.



9. PACYET EAD

PacueT BeTMUMHBI CYMMBI TI0]] PUCKOM TI0 i-My Tu1atexy EAD; oCyIIecTBIISIeTCs MO Caeayroei
dhopmyre:

P;

EAD; = ——, (12)
(1+EIR)365
rae:
P; - CyMMa I-T0 JICHEKHOTO TIOTOKA 110 aKTUBY;
T; - KOJIMYECTBO JHEH OT nmatel pacuyera pezepa mojg OKY 1o matel 1-0oro IE€HEKHOTO
NIOTOKA;
EIR  -»>¢dexTuBHAs MpOLIEHTHAS CTaBKa 110 aKTHUBY, aKTyalibHasl Ha jaty pacdyera EAD.

10. POCI-AKTHUBbI

K nprobpeTéHHbpIM MK cO3aHHBIM KpeauTHo-o0eciieHeHHbIM (POCI) akTHBaM OTHOCATCS:

1. AxTuBBI, TpUOOPETEHHBIE C CYHIECTBEHHOW CKHMIKOM, OOYCIOBICHHON YXYIIIMBUIMMCS
KPEAUTHBIM Ka4e€CTBOM;

2. AKTUBBI, UMEIOIME KPUTEPUHU 00ECLICHEHN HA MOMEHT BbIJJaud WU IPHOOPETEHNUS;

3. MonudunupoBaHHbIe aKTUBBI, 10 KOTOPHIM MPEKPATHIIOCh IPU3HAHUE «CTApOT0)» aKTUBA U
ObUI BBIZIAH «HOBBII», B CIIy4ae €ClIM Ha MOMEHT IpeKpalieHHs IPU3HAHUS aKTUB HAXOIUIICS
B Ctagnu 3;

4. HoBble JOATOBBIE HHCTPYMEHTBI, SMUTHUPOBAHHBIE KOHTPAr€HTOM, B cllydae, €CIHu
CYIIECTBYIOIIAs 33JJ0JDKEHHOCTh KOHTpareHTa mepel PoHIOM MpHU3HAETCS MPOOIEMHOM.
Ilon mnpoGneMHONW 3aJ0KEHHOCTbIO B KOHTEKCTE€ JIaHHOTO IIyHKTA ITOHMMAETCs
3aJJOJDKEHHOCTh KOHTpareHTa nepel @DOHIOM, HMeEoNas IpU3HAKU OOeCIeHEeHus,

penycMOTpeHHbIe 1.4.2 HacTosmelH MeToauKy.

[Ipuobperenne akTHBa C TUCKOHTOM, HE CBS3aHHBIM C HEYJOBJIETBOPUTEIBHBIM KPEAUTHBIM
KayecTBOM KOHTpAareHTa, He SABISAETCA NMPUOOPETEHHBIM WM CO3JAHHBIM KPEIUTHO-0OECLEHEHHBIM
aKTHUBOM.

[Tpu nepBonauvansHoM npuszHanuu POCI-akTuBOB pe3eps mox obecuieHeHne He (hopMupyercs,
nepBoHavasibHoe npu3Hanue POCI-akTHBOB IPOMCXOAMT IO CIIPaBEAJINBON CTOUMOCTH.

POCI-akTuBbI ¢ MOMEHTA IPU3HAHUS U O MOMEHTA MPEKPAIICHUsI PU3HAHUS OIICHUBAIOTCS HA
OCHOBaHUU 0’KMJIAEMBIX ITIOTOKOB JCHEKHBIX CPEICTB, IPOTHO3UPYEMBIX HA NMPOTSHKEHUU BCETO CPOKa
neiicreust POCI-akTuBa.

Cymma nepBonavanbHoro npusHanus POCI-akruBa PV(t0) paBHa:

e B Cllyyae NPUOOPETEHUsI — LIEHE NTOKYIIKH;

® B Cliy4dac CO3JaHUs — CHpaBeHHHBOﬁ CTOUMOCTH aKTHBAa Ha MOMCHT IIPU3HAHUS.

Ha kaxxayro nocnenyronryro otu€tHyro gaty @onn npusnaér peseps noa OKY no POCI-aktuBy
B pa3Mepe 0KUIAeMbIX KPeIUTHBIX YOBITKOB Ha BECh CPOK JICHICTBHS aKTHBA, HAKOTVICHHBIX C MOMEHTA

IepBOHavyaJIbHOTO Npu3HaHus. Popmyna pesepsa noa OKY Ha otuéTHyro naty t umeer BUL:



ECL(t) = PV(t) — PV(t)qaj (13)

rae:
PV (t) - npuBeaéHHAast CTOUMOCTD Oy TyIIUX JIEHEKHBIX TOTOKOB Ha OTYETHYIO Aaty t. B pacuére
UCIIOJIB3YIOTCS CYMMBI IIOCTYIUICHHM, OKHMJAaeMble HAa MOMEHT II€PBOHAYAIBHOIO

IIPU3HAHKS WIN IPEABIAYILErO IEPEeCMOTPA.

CF;

PV(t) = Xy ——— (14)
(1+CAEIR)365
rue:
CF; - cyMMa i-0ro JeHEeKHOTO MOTOKA 10 aKTHRY;
t - 1aTta pacuéra 0)KHJIaeMbIX KPEIUTHBIX YOBITKOB;
T; - KOJIMYECTBO JHEHN OT AaThl t 0 JATHI i-0ro JEHEKHOr0 MOTOKA;
n - YHCJIO J€HEKHBIX MTOTOKOB MO AKTHUBY /10 OKOHYAHHUS €r0 CPOKA ICUCTBUS;

CAEIR- (credit-adjusted effective interest rate) s¢ddexTrBHas nporentHas craBka mo POCI-
aKTHBY Ha MOMEHT NMEPBOHAYAIBHOIO NMPU3HAHUS, CKOPPEKTUPOBAHHAS Ha KPEIUTHBIN

PHCK.

O¢ddexTuBHAsS MNPOIEHTHAs CTaBKa, CKOPPEKTUPOBaHHAasT HA PHUCK PACCUUTHIBACTCS U3

YHUCJICHHOTO PCUICHUA CICAYIOUICTO YPABHCHUA:

CF;
— n i
FV =31, e (15)
(1+CAEIR)365

rae:

FV - chnpaBemmBas CTOMMOCTb (DMHAHCOBOTO HMHCTPYMEHTa Ha JaTy IMEpBOHAYaIbHOTO
PU3HAHUS;

CF; - cymma i-0r0 JEHEXHOIO MOTOKAa M0 aKTHBY, OIIEHEHHBIA Ha JaTy MEePBOHAYAILHOTO
IPU3HAHUS;

n - YHCIO JACHEKHBIX IOTOKOB IO AKTHUBY C JaThl IEPBOHAYAIBHOIO INPU3HAHHA N0
OKOHYaHUS €r0 CpOKa JIeHCTBUS.

PV (t)qaj - TIepeCMOTpPEHHas MpHUBEIEHHA CTOMMOCTh OyIYIIMX JEHEKHBIX IMOTOKOB Ha
ot4éTHyro naty t. B pacuére PV (t)gq; MCTIONB3YIOTCS TIEPECMOTPEHHBIE HA OTYETHYIO
nary t cyMMbl Oy TyIIuX MOCTYIUICHUI:

CFi i
—\ymn adj
PV (t)adj = Xiz1 T (16)
(1+CAEIR)365
rae:
CFi j ~ TIGPECMOTPEHHBIH Ha JIaTy PacyéTa 0KMIAEMBIX KPETUTHBIX YOBITKOB I-bIi JIEHEXKHBIN

MOTOK.
[lepuoauuHOCTh TEPECMOTpaA OXKHUAAEMBIX ACHEKHBIX MOTOKOB 1mo POCI-aktuBam —

€XKEKBaPTAJIBHHO.

Ecin nenexnsle nmotoku no POCI-akTuBy He nepecMaTpHUBarOTCsl, U3MEHEHHUS OKUIAEMBbIX

KpCAUTHBIX YGBITKOB HC IPOUCXOAUT, TaK KaK OLICHKa 6y,£[y1_LII/IX ACHCIKHBIX IIOTOKOB Ha 4Ty



MEPBOHAYAIBHOTO MPU3HAHUS COBIAJAET C OLECHKON OYAYIINX JIEHEKHBIX IIOTOKOB Ha OTUETHYIO JIaTYy.
B cnydae orcyTcTBUS MUBMEHEHHH ¢ 1aThl NepBOHavYanbHOTO npu3Hanus POCI — oxxugaembie KpeAUTHBIE
yYOBITKH PaBHBI HYJIIO HA KXY OTYETHYIO JaTy.

B cnygae, ecnim cymMma Oyaymux OXHAAeMbIX JeHEKHBIX mocTymieHudl no POCI-aktuBy
[IEPECMATPUBAETCSI B CTOPOHY YMEHBIIEHUS, B ATy HepecMoTpa (OTYETHYIO AaTy) €JUHOBPEMEHHO
npusHaercss OKY. B cnydae, ecnm oxumaemble neHexxHble moToku no POCI-aktuBy B Oymymiue
[IEPUOMBl TPEBBIMIAIOT O0XUAAEMbIE JEHEXKHBIE IOTOKH, KOTOpPHIE NPOrHO3UPOBAINCH HA MOMEHT

IIEpBOHAYAJILHOTO TIPU3HAHMUSL, TO IPOU3BOIUTCS BOCCTaHOBIIEHHE pe3epBa nog OKY.



MPUJIOKEHUE 1. CPABHUTEJIbHAS IIKAJIA PEUTUHI OBBIX ATEHTCTB

Omnpenenenre HOMepa TPYMIbl KPEAUTHOTO KauecTBa U MHUHUMAJIBHOTO YHCIa MEPEX0I0B 10
nepeBoaa B CTaauio 2 BBINOJIHAETCS HA OCHOBAaHUU JIaHHBIX HAMOHAIBHBIX PEHTUHTOBBIX ar€HTCTB B

coorBercTBH ¢ Tabmumeit 5°.

Tadauua 5. CooTBeTCTBHE HIKAJ PEHTHHIOB Pa3JIUYHBIX PEHTHHIOBBIX AT€HTCTB

Howmep rpymnmst MusH. uucio
KPEIUTHOTO AKPA (AO) AO «3kcnept 000 «LKP> 000 «LPA> MIEPEX00B IS
KayecTBa PA» repeBojia B

(Rating_number) Cranuto 2
1| AAA(RU) ruUAAA AAA.rU AAA|ru| 4
2 | AA+(RU) ruAA+ AA+.ru AA+|ry| 3
3 | AA(RU) ruAA AA.ru AA|ru| 3
4 | AA-(RU) ruAA- AA-.ru AA-|ry| 3
5| A+(RU) ruA+ A+.ru A+rul 2
6 | A(RU) ruA Aru Alry| 2
7 | A-(RU) ruA- A-.ru A-|ry| 2
8 | BBB+(RU) ruBBB+ BBB+.ru BBB+|ru| 2
9 | BBB(RU) ruBBB BBB.ru BBB|ry| 2
10 | BBB-(RU) ruBBB- BBB-.ru BBB-|ru| 2
11 | BB+(RU) ruBB+ BB+.ru BB+|ru| 1
12 | BB(RU) ruBB BB.ru BB|ru| 1
13 | BB-(RU) ruBB- BB-.ru BB-|ru| 1
14 | B+(RU) ruB+ B+.ru B+|ru| 1
15 | B(RU) ruB B.ru Blru| 1
16 | B-(RU) ruB- B-.ru B-|ru| 1
17 | CCC(RU) ruCCC CCC.ru CCClru| 1
18 | CC(RU) rucc CC.ru CCjruy| 1
19 | C(RU) ruC C.ru Clrul 1

50 YpOBHWM PpEWTUHra CTPYKTYPHbIX 06AMraumMii M MHCTPYMEHTOB CTPYKTYPUMPOBAHHOIrO (WHAHCMPOBAHWUS MNpPU3HAKOTCS
COOTBETCTBYIOLIMMU, YPOBHSAM PENTMHIa COOTBETCTBYIOLLEro areHTCTBa AN BCeX 06beKTOB pelThHra.



TEPMUWHBI U OITPEJIEJIEHUA

BasoBasi 0ajsaHcoBasi CTOMMOCTH (PHHAHCOBOIO0 AaKTHBAa - AaMOPTU3UPOBAaHHAs CTOMMOCTH
(UHAHCOBOTO aKTHBA /10 KOPPEKTHUPOBKHU HA BEIMYMHY OIICHOUYHOTO pe3epBa MO/ YObITKH.

Texunueckuii aedoyar - (GakT NMPOCPOUYKH HCHOIHEHUS SMUTCHTOM O0s3aTENbCTBA IO BBIILIATE
OYEepEeJHOTO MPOLEHTHOTO I0XO0Ja MO OOJUramusM, 00sS3aTeNIbCTBA IO IMOTAIICHUI0 HOMHHAJIBHON
CTOMMOCTH (4acTH HOMHHAJIBHOW CTOMMOCTH, B CIIy4yae €CJM MOralleHue HOMUHAJIbHOM CTOMMOCTHU
OCYILIECTBIISIETCS 110 YacTsAM) OOJIMTaluii Wil 00s3aTenbCcTBa M0 MpUoOpeTeHHIo oburanuii (B cirydae
ecii 00513aTeNIbCTBO AMUTEHTA 10 MPUOOPETEHHUIO OOJIUTAlUi TPETYCMOTPEHO YCIOBUSMH X BBITYCKa)
Ha cpok MeHee 10 paGoumx gHEH, €CIM MEHBIIMI CPOK HE MPEIyCMOTPEH YCJIOBHSIMHU BBITyCKa
oOJMrarnuii.

PecTpykTypHM3anus - pecTpyKTypH3alus o00s3aTelbCTB SMHUTEHTA, BCJIEJICTBHE HECHOCOOHOCTH
SMUTEHTA BBIIOJHATH (PUHAHCOBBIE 0053aTENbCTBA B COOTBETCTBHM C MEPBOHAYAIBHBIMU YCIOBUAMU
noroopa. l3meHeHuss ycinoBMi  JgoroBopa TpeOyeT KiaccU(UKAUMU € TOYKH  3pEHHUs
PECTPYKTYpHU3allMi, €CIM OHHM SBIAIOTCA W3MEHEHMsMH B OoJyiee OIaronpusATHYIO CTOPOHY JUIs
OMUTEHTA, BKIIIOYAS:

e yBEJIIMYEHUE CPOKaA JI0r0OBOPA;

® CHW)XCHHE CTaBKH I10 JOTOBOPY;

® YMEHBIIEHUE COBOKYHHOro o00beMa BBIIUIAT IO OO0SA3aTENbCTBAM II0 CPAaBHEHHUIO C

IIEPBOHAYAJIBHBIMH YCIIOBHAMH JOTOBOPA;

® yBEJIMYEHUE NEPUOJOB (CHUKEHUE YACTOTHI) BBIIUIAT IO JOTOBOPY.
PecTpykrypu3anusi npodjeMHasi. PecTpykrypusauuss npu3HaeTcsl NpOOJIEMHON, €CIH SMUTEHT/
KOHTPAreHT He MOXKET BBIMOJIHUTH (HE BHITIOIHSET) CBOM (DMHAHCOBBIE 003aTENbCTBA B COOTBETCTBUU
C JICUCTBYIOLIMMH YCIOBHUSIMH JIOTOBOPA B CBSI3U C KOMMEPYECKOH HE0OX0AUMOCThIO, 00YCIOBICHHOM
BEJICHUEM OM3Heca, IIPH 3TOM BEPOSITHOCTD IOJHOTO MCIIOJIHEHHUSI YMUTEHTOM CBOMX 00s3aTelIbCTB HA
HOBBIX YCJIOBHSIX OLIEHUBACTCS KaK BBICOKAs.
Pecrpykrypusanusi aedostHas. Pectpykrypuzamus mnpusHaeTcs JedONTHOH, €CIu 3MUTEHT/
KOHTPAreHT He MOKET BBIMOJIHUTH (HE BHITIOIHSET) CBOM (PMHAHCOBBIE 003aTENbCTBA B COOTBETCTBUU
C JCUCTBYIOIIMMU YCIOBUAMM JIOIOBOpA, IPU 3TOM BEPOATHOCTH ITOJHOIO MCIIOJHEHUS SMUTEHTOM

CBOMX 00513aTEJILCTB Ha HOBBIX YCJI0BUAX OLICHUBACTCA KaK HU3KaAA.

O:xupgaemasi Hemjate:xecnocodHocTb. Kpurepuil nedonrta «oxugaemas HEMIATEKECIIOCOOHOCTDH)
BKJIIOYAET B ce0sl MHBIC MPUYHMHBI YXYALIICHUS KPEJUTHOTO KauecTBa 00sA3aTEIbCTB KOHTPAreHTa, He
COOTBETCTBYIOIIME HU OJJHOMY U3 cOoOBITHI nedonta. Hanpumep:
e Havamo cyAeOHBIX/ BHECYACOHBIX MPOIIECCOB MPOTUB KOHTPAreHTa/ ero PyKOBOJCTBa/ €ro
BJIAJICIIBIICB;
e ponyyenue DoHAOM HH(POpPMAIMM O HEBHIIOJIHEHWH KOHTPATEHTOM 0053aTelIbCTB 10
(MHAHCOBBIM HHCTPYMEHTAM II€pe]l TPEThHUMH JIHLAMHU;
e TONy4yeHHEe WHQPOpPMAMKM O BO3HUKHOBCHHWW TPU3HAKOB OaHKPOTCTBA, NMPUMEHEHHH K
KOHTpareHTy Mep I10 TPEAYPEKISHHIO OaHKPOTCTBA;
®  OT3BIB JINLIEH3UU KOHTPAreHTA;
e [pouyMe TPU3HAKU OOECLEHEeHUs, TMOATBEP)KIacMble Ha OCHOBE MpPO(ecCHOHATBHOTO
CYXJICHUS.
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